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Lo @  SUBCRDINATION mm' /7725
493042289
fWher:_ea's, John F, Hilbrich .and Judith K. Hilbrich, H/W/T/E

(hereinafter calleq the "dehtor"), Is desirous of bBorrowing money
and otherwise acquiring the extension of credit frem

—Mortgage Investment Corporation , locatad: in 1145: East_Ridge Rd.
Griffith »  Indiana 35519

B oAbt ore

= o (hereinafter called the
Lender".,” And whereas, the lender, as a condition to it loaning
money to the debtor, has demanded that the undersigned as/ a
creditor of the debtors, subordihate his or their debt or claim
to: the dabt or claip of the Lender.

Now MDD O AT -

d/ as an ind £t jer t:io' lgani goneg
oor e & ' consideration o
o gortgag ‘ RE&M@&% Bobt said Lender, the

BN T 8 Debtor to the
ch 'shall b )
endois thimpetgeammt .

ders 8 @vidaiced by a Real Estate
Mortgage dat: By \ _....afd: as
identified as documant lecanlaricorded In Laka County;,.
Indiana; chall be and i{s hereby subordinated tc th{ mortgage debt
of said lerd@r, Mortyage of s2id lender shall aveviddnced.by a
gortgage CoSaFent dated guNE g 22, (1930 |, inTthe amountof
L0000 property lacated ot pheh e Dver Sadiat?  'ag,
Indiana, and lag: "z de:criec ai'u: B _— o¢ @ R
IR
Lot 24, Briar Ri ountry: Club Additiong/ Unit /11, to th Towhgf Dier,, 8
as shown' Plat Book 65, page 24 in the Office of the Recorder Like County,
Indiana. ‘

More 2 undersigned!&sgrees is agreement and
subordina svided £OFnedSin shal) 111y ‘effective in
case of h, incAmWa¥ans Az ., liquidation or
insolvancy

S Foe =4 LB llEcilubion O ganxTuptoy o r.;ce:ivars:_x'ip.

Proceeding against the Debtor, or the administration or the
Property or affairs of said Debtor arisifig from or im the
connection with bankruptcy, receivérship, liquidation, assignment
or gther liké proceedings, and in any casa, said Lender shall be
subrogated to, and entitled to fila claims for, the and other
liabilities of said Dabtor to the undersigned, and shall be
entitled t6 all dividends or other payments made therein, to be
taken and applied by said Lender as payment in gross upon its
said debts and liabilities until tha same shall hava baen paid in
full, provided, however, that upon: the: full payment of the debts
and liabilities of said Lender, the undersigned shall be
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subrogated ( to the exteiit such dividends and other payments are
applied on the debts and liabilities of said Lender) to the debts
and liabilities of said Lender and déntitled to all dividends and
other payments thereafter made thereon..

Dated and executed at Hammond, Indiana, this

9th day of June . 19{_23

Cal§2§P1§2tiqg?l Bank By.:.

sident

Acknowlé

Document prepared’ bydChirstian- PyrHendronyassistant Vice President :of

Calumet National Bank, Mammond, Indiana Branch,

| - . S
State of Indiana) SO
j _ )88 RWRrR
county of rLake ) §7' 'ﬁﬁg
Before m Notory Publdig in N6 for said ty and State
personal ared ’ah""_a;gjs%’ gf Hendre B ~of:
Calumet Bank; wﬁéﬁm Thowler oo cution of said
; -gubordin Jrae;
} .
; Witness my hand and notorial seal this 9th day
! of . , 19 93 ,
{ My commission expires
| Resident of  Lake , County
; — -
| ' : ' N
Signature_V auy,) Moo/ (seal;
! i
y 'r?.gr:"inta‘d Name__ Mary Darrow
PRI A MYi COMMISSION EXPT™v§
f‘.‘ka.’;'-‘.,‘ /"‘f’ if\"“ October 4, 19.76
AN LT
fflz i.'"‘ ft.n;;_i\(ew"
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