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SUBORDINATION: AGREEMENT

.\ 93042278

Whereas, William C. Hooper and Maude E. Hooper

(herelfatter called the "debtor"), 1s desircas—oF borrowing money
and otherwise acquiring the extensich of credit from L
-INLAND - EMPLOYEES FEDERAL CREDIT UNION. . l'ocqtad in

(hereinafter called the
as a coridition to it loaning
that the undefsidned as a
his or their debt or claim

"Lender”,” Aand whereas, the lender,
money to the debtor, has demanded
creditor of the debtors » Subordinate
to: the debt or claim of the Lender.

Now. ¢ ent to ler to 10&!; m.°’13¥
and/or ex “LdJepcBaidedebtor, ¢ sonsideration of
a mortgag » be made ﬁ mli: said Lender, the.
undersign F@T% Il e of tha Debtor to th: "
undersigried cie £, Which.shall be aevidgrccd by a Real Estate
Mortgage datedk Smﬂhqg}eﬂ%ﬁ;zﬁﬁﬁﬁ < u%){ pL$2 "X(’()".Qfl.A..\.wha'nlil as
identified as @ Recgidegcordec In Lake County,
Indiana; r1all be and is here Y 'subordinated tg the mortgage debt:
of said lender. Maort ¢ sald lender shall ba evidenced by a
‘x;ort’g&éei curcat dated june 75 .21sc 19_93, rltl-,pgs amount. of
$7 o@n proparty located at 2510 Auna, Scherervi L
Inalfana, and’ legally descried as : ' RS “
o = m 5
"Lot 5 in Rita's Additjon Unit 1 to'che 1 unt of Scher’*“ville, as ﬁgﬁl’lﬁ :';;‘_‘g
thereof, corded in Plat.Book 61 Page 47, in the.Office of the &erorder ?ﬁ;'
of Lake Countyp Indiana. e T s S = %gg
DL = i
More 2 undersigned/aurees

0 -

[ .8 agfeetfbnt ard
svided foy//herein’ shall 1ly effective in
case G&f N, dncAmd@Racy di5¢ liquidation or
insolvanc‘ S—y C< Wil AliScacuvddil G ;uuuu.upucy or geqqivarship
Proceeding against the Debtor, or the administration or the
property or affairs of said Debtor arising from or in the
connection with bankruptcy, receivership, liduidation, assignment
or other like proceedings, and in any case, said Lender shall be
subrogated to, and entitled to file clains for, the and other
liabilities of said Debtor to the undersighed,. and' shall be
entitled to all dividends or other payments made the¥ein, to- be
taken and applied by said Lender as payment in gross upon its
said debts and liabilities until the same shall have been paid in
full, provided, however, that upon the full payment of the debts
and liabilities of said Lender, the undarsigned shall be
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subrogated ( to the extent such dividends and &ther paymerits are
applied on the debts and liabilities of said' Lender) to. the debts
and: liabilities of :said Lender and entitled to all dividends and
other payments thereaftetr made thereon.

Dated and executed at Hammond, Indiana, this

4th . day of June ooy 19793

Calpmet 4!1%; aéﬁkLay '

£ TR i i Tent T/L Dept. |
| NOT OFFICIA ;
| Acknowledgec - ~
; ' Th1s D00 o8] ~
" th !

(Borrower)' 8 e L. Hoope

po—r—

State of Indiana)
)8S:
County of Lake )

f Befora Notory Public—im 4nd. for szic *y and State

f - Ppersona earad R . . of
Calumet I Bapnk; Wwig a«inowfgg G sution of said

. subordi N i

Witness my hand and notorial seal this _ 4t | ddy
of .. June , 19 93 '

; My commisszon expires _

f Resident of . . Llake , county

Prepared By Léﬁfence'ﬂ. Stengel

: " MMISSION EXPIRES Signature e
~tobor 4, 1996 '
Printed Name. Mary Darrow, .




