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: MORTGAGE
THISIMORTGAGE (*Security-Instrument*) Is glven on _...... .. 06/23/93-

The morigagor Is __JOSEPH D BRITTONig__d_MQ__ BRITTON .. ..
HUSBAND AND WIFE........... (Borrower). This Security. Instnimént s- glven:to
INDIANA FEDERAL BA NK FOHL‘SAVJNGS’ v which'is organized and ‘existing

under:the: laws- of E UNITED STATES. I BICA . _--. .andwhose address:is
ggg VALE PARK.ROAD .. VALPARA!QOMIN 46383 {*Lender*)..

Borrower- owes:Lender the prlncipal sum-of _ y . nd no/100: . ... _
Dollars: (U.S'$: [ B e same-date'a‘é' this
Security, Instriiments (“Nn of: payme I i dile 'and payable.
on July.... ) .uls&wgmyg tc;i ender: (a) it of the debt ‘evidenced
by the’ Note. with lnt'é?ii e N \ A of-alliother:sums,
with interest, advanced: 8 tmm m ns rﬁme. 1 ne: perfoimance: of
-Borrower's covenants-and’ ag ’F’lﬁmﬁ@bﬁm&l@kmth@ pase, Borrower.does hereby

' o Lender cal KE County. Indiania;
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which has the address of. _212'EAST CLARK ST CROWN POINT. ..
Indiana  __ 46307 (“Properly -Address");
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances, :
-and fixtures now or hereafter a part of the property. All replacements and additions shall-also be covered by thls' Security ;
Instrument, Al of the foregoing Is referred 10-in this Security Instrument as-the “Property." :
BORROWER COVENANTS that Borrower is ‘lawfully- seised of. the estate hereby conveyed and-has the right to mortgage

‘grant:and convey the Property and that the Property is unencumbered, except for encumbrances of record, Bomower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of’record,
THIS SECURITY- INSTRUMENT comblnes uniform.covenants. for national’use and non uniform' covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering. real‘ property

INDIANA:-Single Famlly--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

FORM: 3015
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall:promplly. pay when:
due the principal of-and Interast on-the debt evidenced by the Note and any prepayment.and late charges due under the:Note:

2, Funds for Taxes and Insurance. Subjec! 1o-applicable law or 1o a writien-walver by.Lender, Borrower shall‘pay o
Lender on the -day monthly.payments are due under the Note, until the Note is paid in-full, a sum (*Funds®) equal to one-twelith:
of; (a) yearly taxes:and’assessments which may altain priority over this Security instrument as-a iien on the Property:
(b):yearly leasehold: payments or ground renis on the Property, if any; (c) yearly. hazard:or property. insurance: premiums; (d)-
yearly flood insurance-premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the-provisions- of
paragragh 8, in lieu of the-payment of morigage Insrance premiums, These items are cafled “Escrow ltems," Lender may, at-any
time, collect-and: hold Funds in an amount not to exceed the maximum amount.a lender for a federally related morigage loan -may
requlr’e for Borrower's escrow. accont'under the federal Real-Estate Selllement Procedures Act’ of 1974:as amended from.time to-time,
12 U,S.C. 2601 el:seq. ("RESPA"), tinless another faw that applies to the Funds sels a lesser-amount, |f-so, Lender may, at any
time= collect:and: hold:Funds:In an:amoun! nol to exceed the lesser amount, Lender may. estimate the'amount of Funds due on the:
basis of current data and:reasonablo.estimales of expenditures: of future Escrow llems or otherwise-in accordance with-applicable
law,

The Funds shall be held:in an instilution whose deposits are insured by a:federal agency, instrumentality,:or enfity
(including, Lender If Lender Is such an institution) or in-any Federal Home Loan Bank. Lender shall apply the:Fundsito
pay the:Escrow.ltems. Lender may not: charge Borrower for holding and applying the Funds, annually analyzing the: escrow
account, or verifying the Escrow Items; unloss Lender pays Borrower Interest on the Funds: and applicable.law permits:Lender
to make such a-charge, However, Lender. may requlre Borrower to:pay a one-lime charge for an:independent. real eslate lax
reporting service used by Lender In conneclion with+thls loan, unless applicable law provides otherwise. Unless an
agreement Is made or.applicable law:requires' Interest to be:pald. Lender shall not be raquired to- pay-Borrower ‘any. interest
or eamings on the Funds. ‘Borrower and Lender may agree:In: writing, however, that Interest: shall be pald on’the:Funds,
Lender shall:give to Borrower, without charge, an annual accounting of'the Funds showing.credits and debits to the Funds:and
the purpose-for which each debit:to the Funds' was made, The Funds are pledged: as additlonal security. for the sums secured

by. this. Securlty, Instrument;
i the amount of the Cunds-hald by L onder axeond the amoints nnrml"n(! 1o he held by annlinable ‘BW.' Lender shall:account to

Borrower for the excest h.tha reguiremants _of apoll the Funds held by

Lender at any time-is-n mum@ntmsu o in writing.-and, In such

case Borrower- shall pay é«;igsza tq.\ ﬁ‘ f &dc%i‘ ake .up the deficiency. in
no-more than twelve. m( N Isctol

Upon payment | ms: sacured by this Secugity Instrument, Lender shall p d to:
Borrower any-Funds he T}ﬁlﬂs ﬁQSWﬁ l@nﬁlﬁ\ﬂr SPEF N 1ﬂfr >y, Lender prior to the-
acquisition: or sale of ih/ sperty, shqi]ml)[galfencwﬂtyn]{@émﬂefl acquisition or sale as a-credit

against the sums.securcd by this Security Instrument,
3. Application:of Payments, Unless applieable law provides olherwlse all payments rcceived by Lender under.

paragraphs:1 and 2 shell be applled;fics! 1o any piepayment chargesdue under the Nele; secend, lo amounts payable under
paragragh 2; thirdi:to interast due: fourth, to principal due; and lac|, to any lale ehargas due under the Note.
4, Charges;ilLians. \Borrower shall pay all'taxes, assessmenis, charges, | 1d Impositions attributable to the

Property. which may.attein prioriy over this Security |nsiument, and leasehold paymenis or ground renis, if-any, Borrower shall pay
these obligations in-the manner provided In paragraph 2, or if no! pald In thal manncr. Borrower shall pay them on time directly to:
the person owed' paymt Borroy Ui promptly furnish to Len 1olices of amounts to be paid under-this paragraph, ]
Borrower makes these paymenis directly, Borrower shall promplly furnish 1o Lender recelpts evidencing the payments.

Borrower shall promplly discharge any lien which hé« LR ‘omy oyer this Security Instrument: unicss Borrower: (a) agrees
In writing to the paymen! «f tha obligation secured by: th ion Ina mavnvar acceplable to Lender: (b) contests:In good 1allh the lien

by or delends:against sement of the lien In;: legal pro"aedings wh.ch in the Lender's opinlon tperate 1o prevent the enforcement.
of the lien; or (¢} secur the holder of the l(erran agreement satfs!a..tory fo Lender subor the lien to:this Security.
Instrument, I Lender d hal any. part of thePropedv Is sub,'ect 50 a lien which mas rity.over this Security
Instrument, Lender may. 8 _nollea Idenlifyirg the llan. Bormwer shall salisly e-one or more ‘of the:
actions set forth above tie gving of noliEar s

5..Hazard or R v o hergafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards-including floods
or flooding; for which Lender requires insurance; This Insurance shall-be maintained in the amounts and-for the periods that Lender
requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval‘which shall not be

unreasonably. w*sheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option; oblain coverage to protect.

Lender's_rights in the Property in accordance with.paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the-right to hold the policles and renewals. If Lender requires, Borrower shail promptly give to Lender all recelpls of.
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the Insurance- carrier andLender.
Lender may make proot of loss il nol made promptly to Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. 'If the restoration
or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall'be applied to the sums
secured by thls Secur])ly Instrument, whether or not then due, with any excess paid to Borrower, |If Borrower abandons the Property,
or does not ansvser within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the.Insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or nol then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. |f under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling-from damage to the Property
prior to the acquisition shall pass to Lender to the exlent of the sums secured by this Securlty Instrument immediately prior to the

acquisition.
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6. Occupancy. Preservatlon, Maintenance and Protection of the Property;-Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and usethe-Property as ‘Borrower's principal residence
within sixty . days- after the execution of this-Security Instrument-and shall continue to occupy the:Property as Borrower's
principal residence for. at least: one year afier the date of occupancy, unless Lender otherwise agrees in-writing, which consent:
shall not:be unreasonably withheld, or unless extenuating:circumstances exist' which are 'beyond Borrower's conlrol, -Borrower
shall riot dastroy, damage or impalr the Property, allow the-Propetty to deterlorate,-or commit waste on the Property, Borrower.
shall be'In défault If ahy foifeiture aclion or proceeding, whether civil or. criminal,is:begun that:in Lender's good:faith
judgement could result in-forfeiture of the Pioperty or otherwise materially-Impalr the lien-created by this Security:Instrument:
or Lender's security Interest: Borrower may cure.such a default and reinstate, as provided in:paragraph-18, by. causing:the action.
or proceeding to be-dismissed with a ruling that, In Lender's good falth dotermination, precludes forfeiture of-the:Bdirower's
interest:In the Properly or other material Impalrment of the lien created by this- Security Instrument or Lender's security. interest.
Borrower shall also-be In defaultif Borrower, during:the loan-application process, gave matcrially. false or inaccurate information:
or-slatements o Lenders {or falled to provide‘Lender with any material informatlon) In connectlon with:the loan.evidénced by-the-
‘Note,sIncluding, but not limited-to, representations concerning Borrower's ‘occupancy. of -the' Properly ‘as-a principal residence,
it this: Security Instrument is on a leaschold, Borrower shali:comply. with all the provisions of the lease, If Borrower acquires’
{ee:title toithe Propéity, the leaschold and-the'fee title shall nol'merge unless' Lender agrees to the merger In writing:

7.-Protection: of Lender's: Rights:in.the Property. i{'Borrower falls to perform the covenants and' agreements
contained in this Security Instrument, or there'ls' a:legal’ proceeding Lhat may significantly atfect Lender's.rights In:the: Property
(such' as a proceéding in bankruptcy, probate, for condemnation or forfeiture or. to enforce laws or ragulations)ithen’ Lender. may do.
and:pay:for. whatever Is necessary to protect the value of the Property and Lender's rights-in the Property, Lender's actions may-
‘Inclide’ paying-any. sums secured: by a lien-which has priority over this Security Instrument; appearing in-count, paying reasonable
altomeys' fees and’ entering on the Propeny to make repalrs. Although Lender may take action under this:paragraph’.7;.Lender
does not have'to do so,

Anly-amounts disbursed by Lender under this.paragraph. 7.shall become additional: debt of Borrower. secured by this Security
Instrument. :Unless’ ‘Borrower and Lender. agree to olher terms of- payment, these amounts shall.bear interest: from ‘the date of

disbursement at:the Note rate and shall-ba payable, with Interest-upon notice from Lender 1o Borrower requesting payment,

8- 'Mortgage i1 i FGGUINGG foigage WisuiagCe as: g-the loan secured by this;
Security Instrument; Bo { gHﬂMﬂmtlﬂSo. e ect: I, for any reason
the mortgage insurance q Nbaeﬁq 110( t ay'the premiums required:1o
cbtalh coverage substa t zi ﬁe‘ﬁi A .,a~ ntially equivalent to
the cost to:Borrower o n nce reviou from an allernate mortg: approved by.Lender.. if:
substantially ‘equivilent- most f&m*ﬁ tv @&BWQRW!OQG\ month a'sum.equal:to

one-twelfth of:the yearly .tgagc Insﬁhtb Imﬂm@omuby Browsnwideihé insurance covirage lapsed or ceased fo!
be-in effect, Lender wil accept, use and:retaln.these payments as a loss:reserve in lieu of mortgag isurance. Loss reserve
payments-may. noilonger be required, at the option of Lender, If mertgace insurance covera ge (in the amount and (or the period
that Lender requires)-providéd by anvinsuser approved by Lender again-becomes avallableand 1s obtained: Borrower shall pay
the premiums required to malntain morigage insurance In effect, or to:provide a loss reserve, unlil the requirement for.

mortgage Insurance. ends In:accordance vith any willien:agreement between Borro ender. or applicable law,

9. Inspectiol Lender or its agent may make reasonable entries upon: and:inspections of the Properly, Lender
shall give Borrower notice al the ime of or prior lo an Inspection speclfying reasonzble cause for the Inspection,

10, Condemnation. The proceeds of eny award or claim fordamages, direct or consequential, in” connection with any.
condemnation or .other 1aking of any pari of the Properly,  or {or. conveyance In lleu. of condemnalion, are hereby assigned and shall
be pald to Lender.

In the event of 10| taking of the Property, the'graceeds shialbe applied o the sums sccured by-this Security Instrument,

whether. or not then du th. any excess pald to Barower—=in-tha e¥@nti of-a pariial taking of th serty In.which:the falr market
value 'of the Property. in v belore the taking IS egual.to or-greater:than the amoun! of i secured by-this Security
Instrument immediately. 2king-unless Borrower ard Lender otfierwise agree in w ms- secured by, this_Security
Instrument shall be:red qunt-of the proceadsmpitipliedtby the following:f total‘amount of the

sums. secured Immedial 1q, divided.-by (b).thefalr market value of it ately: before' the- taking.

Any balance shall be-palc he-event of g'0 7 r:market value of the:

Property immediately before the taking Is- less than lhe amount ol lhe sums secured immedlalely befare the taking, unless- Borrower.
and’ Lender otherwise agree in writing or-unless applicable law otherwise provides; the proceeds shall'be applied to, the sums
secured by this Security. Instrument whether or not the sums are'then due.

If the Property: is abandoned by Borrower, or if, after notice by Lender to-Borrower that the condemnor. offers to make-an
award or settle a claim for damages,- Borrower falls ‘to respond to Lender within 30 days after. the date the notice Is given, Lender is-
authorized to collect and.apply the proceeds, at'lls: option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any, application of proceeds 1o principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment
or modification of amortization-of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or. Borrower's successors In interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint-and: Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securlly Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and-any other Barrower. may agree to extend, modily, forbear or make
any accommodations with regard o the lerms of this Securlly Instrument or the Nole without that Borrower's consent.

FORM 3015B- 9/90 (page 3 of 5)
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13: LoansCharges. Il the loan secured by this Securlly Instrumant Is subject to a law which sels maximum loan
chiarges, and that law is finally interpreted so-thal the interest or other loan" charges collecled or to"be-collected in connection:with
the loanexceed:the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce:the charge
to the' permitted:limit; and (b) any sums.already collecled from Borrower which exceeded permitied limits will be refundod:to the
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 'l arefund reduces principaly the reduction wil be treated as a partial prepayment witholt any prepayment charge under

the Note,

14. Notjces. Any notice to Borrower.provided-for In this Securlty Instrument shall be glven: by, delivering It or by
malling it:by first"class mall-unless applicable-law requires use of another method, The:notice shallibe directed o the'Property
Address- or any other. address ‘Borrower designales by notice to Lendor. Any notice to Lender shall'be:given‘by first class mall-to
Lender's' address stated hereln or. any other address Lender dosignates by notice to-Borrower, ‘Any nofice provided for. in this Security
Instrument shall be deemed to have been given: to Borrower or Lender when given as provided in this:paragraph,
This Securlty Instrument shall:be governed by federalilaw and the law:of the
Jurisdiction In:which the Property Is located. In the event that-any provision or clause of this Security Instrument.or theiNole
-conflicts with applicable law, such: conflict shall not affoct other provisions of this Security. Instrument or the-Noto' which:can be:
given effect without the conflicting provision, To this end the provisions of-this Security (nstrument and the*Nota-are'declared

15. Governing Law;.Severabiliity,

to be severable,

16. Borrower's Copy. ‘Borower shall be given ono conformed copy of the Note and’ of this Security instrument;

17. Transfer of the Property or a Beneficial’ Interest:in Borrower. It:ali-or any par of the Property or any
Intérest In“It is sold or translerred (or if a beneficlal Interest In Borrower Is sold or translerred and Borrower-is.not- a-natural person)
without Lender's prior written consent,:Lender may, at its: option; -require immediate payment:in full of all-sums-secured: by this:
‘Security Instrument. However, this: option-shall not be exercised by Lender If. exerclse Is prohiblted:by federal law.as of the' date-of

this Security ‘instrument;

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period.of not
less-than 30 days from the date the notice is dellvered: or-malled:within which Bomrower must pay all sums secured:by this:Security
Instrument, Il Borrower falls o pay these su ms-prior-to-the-exphration-of this-perdod Lender may Invoka any-remedies permitted by

this Securily Instrument
18, Borrowe
enforcement of this Sec

ye
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iall-have: the right-to:have-
uch other:period:as: applicable

oplinyed_at {) arfler.oi. .o (a)
- NOTSEERCTALL. .
Secydly Instrument, Thoese conditions are that:Borrows (s)
e W G WERG oI SRR T RSTAY b o
#penses Idhredlinzhtarcifg ons scewifleaendealdng, but nc
fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this Sec
In" theProperty. and Borrovver's: ablination‘to-pay the sums sacured by this.Security ! et shall
‘relnstatement by Borrower, this Secuiity. Insirument-and therobligalions securad-herebyrshiail. remaln. |
*had occurred: However, 1hls right 1o relnstate‘shall not apply In (he case of accele

law:may specify for rein
(b).entry .of a: judgment
wolild be due under:thi:
or agreements; (c) pays

nithls Securlly Instrument; o
Lender all sums which-then
default of*any other covenants
nited to, reasonable altorneys'
y Instrument;- Lender's rights:

tinue unchanged, Upon:
effective as:If no'acceleratlon:
on under paragraph-172,

19, Sale of Note; Cha; of Loan Servicer. The Note or | iierest In-the Note '(together with
this Security Instrument) may be sold-one or more times without prer nollce o Borrower, A sale may result.ln a change:in- the entily-
(known as-the:"Loan Servicert) ihaticollects monthly payments cue under ihe Note and this Securlly Instrument, There also-may. be one
or more changes of the Loan Servic related to a sale of the'Ne inere Is a change of the Loary Servicer, Borrower will.be:

given written' notice of tI
address of ‘the new Loa:
information required: by, :
20. Hazardous Substances. Borrowsr-shal mot cause $Fipermil-the presenc:
of-any Hazardous Subs| Y.or In the Property. ZBerrower. shall nal @o, nor allow anyong
that Is in:violation of an: nal Law, The presgdiaa W0, seniénecs shall not: apply
Property of small quantif bstances thebiete;naterall recognized to b
to maintenance of the P -
Borrower shall promplly give Lender. whilen n . demand.*lawsull, or other-action by any
-governmental or regulatory’ agency or private parly involving.the Property and any Hazardous. Subsiance-or Environmental Law of which
Borrower has:actual knowledge. If Borrawer leams, or is notified by any governmental or regulatory authority, that any removal
or other remediation of. any Hazardous Substance affecling the Property is-necessary, Borrower shall promptly take all necessary
remedial’ actions in accordance with-Environmental Law,
As used-In this paragraph 20, *Hazardous Substances” are those-substances defined as toxic or hazardous substances
by Environmental: Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials: contalning asbestos or formaldehyde, and radioaclive malerials. As.used In this
paragraph 20, “Environmental Law" means federal faws and:laws of the jurisdiction: where the. Property Is located that:relate-to
health, safety or environmental protection:
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any.covenant or agreement.in this Security Instrument (but not
prior to acceleration under.paragraph 17 unless applicable law.provides otherwise). The notice
shall specify::(a) the default; (b) the action required to cure the default; (c) a date, not
less than:30 days- from the .date the notice is given to Borrower, by which the default must be
cured; and:(d) that failure. to cure the default on or-before the .date specified:in the notice
may result in acceleration of the sums secured: by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of.a default or any other defense of Borrower to acceleration and.foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate. payment In full of all sums secured by this Security Instrument.without further demand

ce will state the name and
)l-also contaln any other

shange In accordance with paragraph 14 above and applicable law. The

ervicer and the address to wkioh, paymanis;should be made. The: notle:
ble law,

yosal, storage, or. release

lo anything affecting ‘the- Property

nce, use, or storage on.the

normal residential' uses and-

o
LLaLg Ul ally mwvesligallQl, Clailll, U
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. and may*foraclosa‘thls%Securltyalﬁ'stfumbnt’ by judicial proceeding. Lender shall be:entitled.to
" collect alltexpenses:Incurred-in pursuing the. reinédies provided:in this: paragraph 21,.Including, ‘but
not limited to, reasonable-attorneys' fees and:costs of titte«evidence..
22, Release. Upon payment-of all sums secured by this Security Instrument;:Lender shall reléase this” Security Instrument

|
without: charge:to ‘Borrower. 1
23;.Walver of Valuation and -Appraisement, Borower walves all right of valuation' end appralsement, |

|

J

:24.. Riders to this;Security ‘[nstrument: If one or more riders are executed by*Borrower and recorded logether
with' this- Security Instrument,-the covenants-and agreements of each-such rider. shall be incorporated-into:and-shall:amend and
supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of {his: Security . [nstrument,

(Check applicable box(es)]

’[’B:-Adjustable Rato Rider D -Condominlum Rider D 2:4 Family Rider |
D;Giaduatbd Payment Rider D‘V:Planned Unit Development Rider ‘

D:~ Other(s) [speclty)

BY. SIGNING BELOW, Borrower accepts and agrees.to the ferms and covenanis contained in this Seciirity Instrument’

and In:any rider(s) executed by Borrower and-recorded with it,

oorrower Rl"‘TON G

DocumenfFs “°
—— NOTOFPTCTET
} This Document¥s the property of
CounTv.oF LAKE e Take County Recorder!

A, PAULA . BARRICK ., a Nolary Public In and-for sald county and statexdo hereby certify:that:
JOSEPH D BRITTON:and ./ [CENE BRITTON | . oo personally -appeared
before me and Is (are) known.or proved 16 me {o b helpersen (s)Wihio, belng Inforriediol, tha.cor ts'the'loregolng;lnélmﬁ\éht:.
‘have executed same, &nd acknowlcdaed sald Instrument o be h;fﬂ .Rh - — e and volintary act and-deed and that
(his, her, their
THEY _execuled sald Instrument for the purposes end uses thergln set farths
(hesshe, they)
Witness my hand'and ofiiclal seal this__06/23/93 —
- ‘\\‘\_V‘TV_'I,__r TT5s

. . ,\\»‘k’t{\ ! .l.l.'l_t{
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THIS ADJUSTABLE RATE RIDER i3 made this

ADJUSTABLE:RATE: RIDER
(1% Year-Treasury Index-Rate Caps:Fixed Rate Conversion Option)

+06/23/93 . .

.. and Is Incorporated into and shall.be.

deemed-to amend the'Morigage,”Deed of Trust-or Securily Deed (the *Security: Instrument®) .of the same date given-by.
the-undersigned-(the "Borrower*) to secure Borrower's Adjustable Rate Nota (the “Note®) to

INDIANAFEDERAL BANK FOR SAVINGS

the property deseribed In'the Security Instrument: and'located at:

212 EASTCLARK ST

‘(the "Lender®) of the same:date and covedng the

CROWN POINT, IN! 46307 .. .

(Property Address):

THE NOTE CONTAINS' PROVISIONS ALLOWING:FORCHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE ATrANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST:PAY,
THE NOTE ‘ALSO CONTAINS THE OPTION TO CONVERT: THE ADJUSTABLE RATE TO-A FIXED RATE,

ADDITIONAL: COMMENTS, :In addition.to_the-covenants and'agreemacnts made-in the*Security Instrument, Borrower and
Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY- PAYMENT CHANGES'

The Note provides for an Inltial-Interest raté of: 6,250

Interest rate and the monthly: payments, as follows:

4, ADJUSTABL
:(A) Change

The adjustal
‘that-date ‘every. 121k

(B) The Inc

Beglnning wif

average yleld on'Un
Federal!Reserve Bot
the “Current -Index."

If.the Index
The Note Holder wi

(C) Calcula
Belfore each
points (2,750

PO TS
t '”,MN Q’R.g’ﬁ@!m%%%w

This Document is the property of
,e.ﬂrst,Chﬁhﬂ)Itﬂlm@ﬁﬂﬂﬂyéwadﬂ)ﬁqd on an i

I'"States Treasury securities adjusted to a constant maturity.of.1 year.asn
+ The most recent: Index: figure avallable as of the date 45 days before ea

10 lonacrravailable, the:Noie Holder will 'choose a new Index which is bas

ve me rng f this choic
of:Changes
ange\Dale, the Note Helder will caleulate my ney interes! rate-by adding

%) to-the Current: Index, The Note Hoider will then round the resul

one-eighth of one p

my new interes! rateL

The Note Hu
principal that | am ¢
equali payments, Ti

(D) Limits ¢
The interest.
...4.250 9

iby more than two percentage points {2 0%) from the rate of: imerest |-have been paying fo
Interest rate will never be greater than 12:000

mlage polnt (0.125%), Sub]ect\ &‘W-}&mts stated in Section ‘4(D) below,
'the next Change Dale, < sair 075

SC

then determine the it of the morl ‘/‘ payment that:would
d.lo owe at the ChanﬁE—Dau’ in futt on vheunalunty date at 1
calculation wF‘ bé lne new ambunF of my monthly pa

A\

\hanges: “ﬂ VDIAN ﬁ\
10 pay st the ﬂre.( (’fm‘;\_}\n Nate will not be

S ne

%, which Is called the *Maximum:Rate".

(E) :Effective Date of Changes
My new. interest.rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning:on the:first monthly payment: date after the Change Date until'the amount of my monthly payment changes. again;

(F): Notice:of Changes

The Note-Holder will deliver or mail to me-a notice of any changes In my adjustable-Interes! rate and the amount of
my. monthly payment before the effective date of any change. The notice will:include information required by law 10-be given
me and also the title-and telephone number of a person who will answer any. questions | may have regarding-the notice.

B. FIXED INTEREST RATE OPTION:
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a-fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convenrt to a Fixed Rate
I"have a Conversion Option which | can exercise unless | am in default or this Section 5(a) will not- permit me to.
do so. The “Conversion Option" Is my option to convert the interest rale | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under section 5(B) below.
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%. The Note provides for changes, in-the:adjustable

96, . .. ..._.andont
e-is’called;a "Change Date."

The "Index" is.the weekly
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[Change-Date:is: called:

{upon comparable Information,
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The converslon' can ohly take-place on-a date(s) specified:by the Note Holder during:the period between:the
37th-month and the 59th month, Each date on which my adjustable Interest rate can copvert to:ithe’ new fixed
rate Is-called the "Conversion Date”,
It I'want to exercise the Conversion Oplion, | must first meet certain-condltions, Those.conditions are that:
(). 1:must glve the Note'Holder notice that | want to do so: (i) on the Conversion Date,:| cannot be:in default under the
terms of the note, and | must have been current with-respect to all payments due on'the note each monthfor 12 moiiths
prior to the date of conversion: (i) by a-date specified- by the Note Holder, | must: pay the‘Note.Holder a conversion:
fes of U.S, $250: and (iv):\' must sign and give the Note Holder any. dociinents the Nota'Holder. requires to effect the conversion:
(v) | must-quallty for the fixed rate.payment being offered. To qualify I'must meet the current FNMAFHLMG: underwriting gulde-
lines for fixed rate programs,

(8): Calculation of Fixed Rate

My new fixed rate wlil be-at the option of the Note Holder, equal to elther the Federal National Mortgage Assoclation’s:
or the Federal Home Loan Morigage Corporation's required net yleld (as of the date you notify. the Note-Holdér. or my
election: to-convert). for fixed rale morigagas. covered by applicable 60 day mandatory- delivery commltments. plus:five-eighths.
of -one:percentage point (0. 625%), rounded-to the nearest one-cighth of 'one percentage-point’ (0.125%); If this required net’
yleld: cannot be determined because the applicable commitment Is not avallable, the Note Holder will determine my. Interest
rate;:by using comparable information. My new rate calculated will not be greater that the Maximum Rate stated in 4D,

(C) Now Payment-Amount:and’Effective Date

If I choose to: exercise the conversion option, the Note.Holder. will: determine the amount: of the-monthly: payment -that
would be sulficlent to repay the unpaid principal-| am expected to owe on the conversion date In"full o the Maturity. Date at
my new fixed intorest rate In substantially equal payments. The result of this calculation will be the new amount of my: monthly
payment. Beglnnlng with my. first monthly payment after the conversion date, I'will pay the new amount as my monthly payment
untll the”Maturity-Date.

C. TRANSFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN‘BORROWER

1. Untit Borrow o '?w;ﬂmuis B¢ this: Adjustable Rate Rider,
‘Uniform -Covenant 1 ity Instrument Is amended to read:as-follows:

Transfer of-the N E'I‘b Mo dIIG Aiﬂ" D r any inferest'In itils
sold or transferred. beneficlal Interest:n Borrower Is_sold"or transferred: and' Boirower a:natural person) without

Lender's prior written cor Thl&eﬂomllﬂlﬁlﬂit Fesgyilr npmptwtymf il sums- secured by this Security
Instrument; However, this‘option %H@L%&E’Gﬁﬂ denilexarcisglls. prohibited by fedsral law.as-of the date of:

this Security Instrument’ Lender also shall not exerclse this option If: (a) Borrower. causes 1o be submitted:to’ Lénder Infor-
mation. required by Lender to evaluale the Intended transferee as i a new loan were belng:made 1o’ the:\iansferee; and’ (b):
Lender. reasonably detarmines thal Lender's security will not be impalred by the loan assumpllon ard:that:the risk of a:breach
of-any covenant or agreement [ this"Security Instrument Is acdeptable to Lend

Tothe. extent.permiited by appficable law, Lender may charge a reasonable ;ondition to”Lender's consent 1o the

loan assumption, Lender also may,icquire the transferee to sign:an.assumption . agreement:that acceptable to Lender.and
that obligates the transleree to keep all the promises and ac ements: made-in (he Note and'in: ‘éecurlty Instrument,
Borrower wlll continue to-be ¢ under the Note and thic ydnstrument unless: Lender reléases Borrower. in wriling.
It Lender exercises the:option o require immediate payment In full, Lender shall give -Borrower notice of.acceleration. The
notice shall provide a period of not less than 30 daysiatn titadate the notice Is dellveredior malled within which: Bofrower

must pay. all sums secured by this Securily Instrunignlcsil*Borrowerdalls to' pay these. sums priorio the:explration  of this
period, Lender may ke any remedies permitled -5 this-Securilyinstrument’ without further or demand on Borrower.
2. |l Borrower. -1he Conversion- Optightunderthescondiliehs stated in Section ; Adjustable: Rate.Rider, the
amendment to Unifc W 17 of the Security Instrtiment conlained in Section C1 then: cease to beIn: effect;
and:the provisions '« snant7 of. the Sgcufitviipsifiment shall instead b follows:
Transfer. of the | ficlal “Inlerest in:-Boffoler. " If-all or any part r any. interest in:it Is
sold or-transferred { BS d a nalural person). without

Lender's prior written consent, Lender may, at'its option, require immediate payment In full of all sums secured by, this Security-
Instrument. However, this. option shall not be exercised by Lender-if exercise Is prohiblied by federal. law as of. the date-of this
Security Instrument,

If Lender.exercises this.option, Lender shall.give Borrower notice of acceleration. The notice shall- provide a’ period of:not:
less than.30 days from the date the nolice is delivered-or mailed within which Borrower must.pay all sums seciired by-this
‘Securlty Instrument, If Borrower falls to pay these sums prior-to the explration of this:period, Lender -may invoke any:remedies

-permitted by this Securily Instrument without-further notice  or demand on Borrower,

‘BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained In, thjs* Adjustable Rate Rider.
sz;m/Q /g) K;Z&é&w (Seal)

Borrower

(Seal)
Borrower
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