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MORTGAGE ;

|

THIS MORTGAGB aenquglgnlzn an%}tz 31.s;9> . The'mortgagor is ‘
ROt 3. YouNG 1 350 1) NG R Aok | 3;

This Document is the property of
S5 HEATHER LANEG D“‘Fh SLRECounty Recorder! i
1

(“Borrower”); This ‘Securily Instrusiiént is given to
NED*MORTGAGE COMPANY,

} '
whi¢h is ofgafized and existing underthe Jaws of {E. STLTE OF DELAWARE , and whose
addressis- 900 TOWER DRIVE

TROY, MI 4809« (“Lendcr):Boitower ovcs Lefider the principal'sum of;

BIGHTY FIVE .'I'HOUS: > FOUR -HUNDRED AND-00/100

‘Dollars (US> '85,400.,00! ),
Thisydebteissevidenced :by. Bomower's note dated’ -{3& this. Security. Instrirrichi»("Note”), which provides for
monthly.payments, with-the full. debt; if not paid ea ,blc on JULY © 0r .
This Security Instrument o Lender: (a):the 1 dekt cvidenced by the £ ith interest, and all refiewals,
extensions and modifical e Notey (b) the § nt-ofcall othcr sums, with inf aticediunder paragraph 7 to
protect:the security of. th hstrument; :and ¢ chiormance of Boirow siand’ agrecments under:this:
Security Instrument:and- t ‘\ ‘*‘ibSé,*BBrr Worioss hereby morigs; ey to Lender the following: !
described property locate Coumy. Indiana:" :
LO'I' 121 IN HAWTHORNE HILLS: ADDI'I'ION ‘“TO; THE TOWN OF DYER, AS ‘PER PLA’P RﬁO!' o 3
RECORDED IN‘PLAT BOOK 45 PAGE 93, IN‘THE OFFICE OF THE RECORDER -OF AKE ., - s !
COUNTY, INDIANA. Mo < Foh ;
Qm Sz :
o R i .
= Q B[S :
(SR~ ) T :
mA = mis
T = 238
g "6 == = e
:5. '.5 2 5/:
which has the addressof 505 HEATHER LANE, DYER [Street, City],.
Indiana- 46311 ("Property Address”); ﬁ £
[2ip Code] '
INITIALS; 6)

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1ol 6 Form 301 5\ W:




, ; : e,

TOGETHERWITH all the iiﬁvcmcms now or hereafter erected on the pr&y, and all'eascments, appurtenances, and:
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in'this Security Instrument as the “Property.”

BORROWER COVENANTS that-Boitower is lawfully scised of thie estite hereby conveyed'and has the right to mortgage,
grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and:
will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT:combines uniform covenants for national-use and non- -uniform covenants with limited'
variations by jurisdiction to constitiitc a uniform security instniment covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows::

1. Puyment of-Principal and Interest; Prepayment:and-Late Charges. -Borrower shajl’ promptly«pay when due 'the-
principal of-and Interest on the debt evidenced by thé Note and any prepayinent anid laté chiargés due under the Note,

2. Fuirds for Taxes and Insurance, Subject to-applicable law or to a written: waiver by:Lendér, Borrower shall pay to'
Lender on the day. monthly payments are due under the Note, until the Note-is paid in full, a'sum.("Funds”) for: (a) yearly taxes:
and‘assessments which may attain priority over this Security Instrument as a lien 6n the Property; (b).yearly lcasehold payments or
ground‘réiits-on the: Propeny, if an)J (c): yu:rly hazard'or property insurance, premiums; (d) yearly floodiinsurance premiums;ifi
any;;(c) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower.to Lender, in-accordance withithe
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow.ltems.” Lénider
mayl at any:time; collect and: hold Finds in.an amoutit riot to-exceed'the maximum amount -a lender for a federally related
mortgage loan may require Pmccdurea‘AcU 0f+1974.as

amended from time to time io SEqa (' Do unl 's to the Funds sets‘a lesser
amount, If so, Lendér may, olleck am(gmﬁ;ﬁfgm %ﬁo excee 1ount, Lender inay estimate
lhc amount of Funds duc or N‘(’T“WP‘FT@T ﬂlcﬂ X Escrow Items or.otherwise

in accordance with applicat

Thie Funds shall'be held in1 ’B]ﬂgo]n)(bqsgmmmlﬁged euf sirumentality, or enitity. (including
Lendet, if Lender-is such an nluuon) (ﬁi W @ ‘shall apply the'Funds to pay-the Escrow.
Items:*Lender may not-cha Borrowcr ng nnd applying 1‘%: (én annuz%llg ‘analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrowcr interest on the' Funds and:applicablé law permits | - nder to make sucha charge.
However, Lender may require Borre pay harg indeper eslate 1ax reporting seérvice usedtby
Lender in connection with this loan, anless apphcabl aw proyides otherwise, Unless-an ogreement is made or applicable law
requires:interest:to be'paid, Lender sha!! not-be requircd'to pay Borrower any infcrest or camings on the‘Funds, Borrower and

Lender may agree in writing, however, that interest'shal! be paid on the Finds, Lendcr shail give to Borrower, withoiit charge, an
annual accounting-of the Funds, showing ercdits and dcbits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as’additional security for o1l sums securcd by this Securily Instrument )

If-the Funds hcld by Lender excéed the amotints permitted to beiheid’by applicable law, Lender shall accouit to'Borrower for

the excess Funds in accord ¢ with the requirements of. nppliwblulnw If: the amount-of the Fund: :ld by Lender at any time is

not sufficient to pay. the Escs Ttems when duc; Lendegrisy Soiiotyy8orrower in writing,and, in sich case Borrower shall pay
to Lerider the amount heeessary to make up the deficienty/ Borrower siatbmake up the deficicncy in no more than twelve monthly
payments, at Lender's sole i =% o

Upon payment in full 1s scoured by, thl:;Sccuruy insiruineni, Lender shall pr und to Borrower any, Funds
held by Lender. If, under’| Lender shall acqum. of s.:f the Property, cnd 1¢ acquisition or sale of the
Property, shall apply any | Lender at the tifee/faeqaisition or salc & st the sums secured by this:
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc; all payments reccived by Lender under paragraphs 1
and 2 shall'be applicd: first, to any prepayment charges duc under the Note; sccond; to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4; Charges; Liens. Borrower shall pay. all taxes, assessments, charges, fines and impositions attributable to the Property
which may. attain priority over this Security Instrument, and leaschold payments or ground rénts; if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pzud in that manner, Borrower shall pay: them on time directly to the
person. owed: payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald under.this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments..

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower; (a) agrecs in
writing to the payment of the obligation secured by the licn-in a manner acccptnblt. to Lender; (b).contests in good faith the licn

by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) sccures from the holder of the licn an agn,cment satisfactory to Lender subordinating the licn to this

Sccurity Instrument. If Lender determines that any part of the Property is subjcct to a licn which may attain pnonty over this

Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one or more of
the actions set forth above within 10 days of the giving of notice.
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5, Huzurd or Property lnsurancegrmwcr shall keep the improvements now cxi;’g or hereafter crected on the Property
Insured against: Joss by fire, hazards included:within- the tefm “extended coverage” and any ‘other hazards, including floods or
fooding, for which Lender requires insurance, This insurance shall-be maintained in the amounts and for the periods that Lender
requires, The insurance carrer providing.the insurance shall-be chosen by Borrower subject to Lender's approval which shall not
bo unrensonably withheld, If Borrower fails to ‘maintain’ coverage described above, Lender may, at Lender's option,-obtain
coverage lo proteet Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shiall be acceptable to Lender and shall include a standard mortgage clause, Lénder shall
have the right1o hold the policies and renewals. If Lender requires; Borrower shall promipily-give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and LendersLender
may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repait of. the
Property damaged}if the restoration or repair is economically feasible dfid Lerider's sccurity is not:lessencd, If the restoration or
repale Is:not economically, feasible or Lender's sceurity. would be-lessened, the insurance proceeds:shall be applicd to:the sums
securediby this Security Instrument,.whether or not. then duc,. with any excess paid to'Borrower. If Bofrower. abandons- the
Property; or docs not answer within 30 days a notice from Lender that lhé=in$ur‘aﬁcc carrier has offered to settle'a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to'repair or.restore the Property. or to pay-sums secured
by this Security Instrument, whether or nét then due., The 30-day period.will'begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of-procéeds ta-nrincinal shiall not extend or postpone

the diie date of the monthl 1o in paragraj hange ayments.:If under paragraph
21tthe Property is acquirc & D:B(’wmm«]}sz S sulting: from damage to the
iPr;)pcrlyprlor to-the acqu pass Lo Lender to the extent if thi: iuK Sii : d irity. Instrunient immediately
prior to the acquisition, N | 3 !

6 Occupancy, Prese n;, Main en’an(?’e& rotcht‘lon of the Property; Borroves n°Application; Leaseholds.

Borrower shall occupy, establizh, {iliuss thd PropsayiasiBoriowehsh gHeipapRsidancendi hin <ty days aftér thic cxeciition of
this Security Instrument and § li-contingg to opcugy d’m 25 Bomewes spsipeipal residenco for at least one year after the
date of: occupancy, unless cndcr.omcr\%}‘sc agrécsé‘gnwriuﬁg, hich consent shall not be unrcasonably withheld, or unless-
extenuating circumstances cxist which are:beyond Borrower's control. Borrower shall'not destroy, damage or impair the'Propérty,

allow the Property to deteriorate, or commitiWaste on_the Property, Borrower shall be ' indefaull if«any forfciture action or
proceeding, whether civil or criminal| is-begun thatin Lender's ood faith judgment could result forfeiture of the Property or
otherwisc materially impair e liéh crcated by. this Sceurity Instrument or Lende y intercst,- Borrower may. cure such'a

default n‘lidfl‘éinsujtc, as provided inpasagraph 18, by causing (he action or proccedingto’be dismissed:with-a ruling that, in
Lender's good faith determination; precludes forfeiture of thie Borrower's initérest in the Property or other material impairment of
the:lien created by this Security Instrumcnt or Lender's security in orrower shall also be'in dcfault if Borrower, during the
loan application process, gnve materially false or inaceurate information'or statements to Lender (or failed to provide Lérider with
any material information) in ‘connection with; the loan eyideresd by the Note, including, but not limited to, representations
conceming Borrower's occispancy of the Property as a prinespairésidence. If this Security Instrumeri( is on-a leaschold, Borrower
shall comply with all the provisions of the lease.If: Beitader acquires fas title to the Property, (4 lcaschold and the fée title shall
not merge unless Lender ag the merger in writingat ‘

7. Protection of. Len his [7h the Properdysif Borrowet faifs to perform (i « and agreements contained in
this' Sceurity Instrument;.c legal ‘proceedingiawiamysigniticantly affcct X 5 in the'Property (such-as:a
procceding in bankruptcy, demnation or forfeiinetorio enforce 1aws hen Lender may do and pay
for whatever is necessary Q ’ ender's actions may include

paying any sums sccured by a lien which has: priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree-to other. terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ‘this Security
Instrument,-Borrower shall pay: the premiums required to maintain the mortgage: insurance in effect, If,.for any ‘rcason,; . the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay: the premiums:required to
obtain coverage substantially-equivalent to the mortgage insurance previously in effect, at a-cost substantially. cquivalént to the
cost to: Borrower of:the mortgage insurance previously in effect, from an alternate mortgage insurer. approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum-cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be
in effect.-Lender will“accept, use and retain these paymerits as a loss reserve in licu of-mortgage insurance. Loss reserve

ARt
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payments may no longer be requir,;hi the option of Lender, if mortgage lnsutnan)chgc (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available amd s obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections:of the Property.’Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,-in connection: with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market:
value of the Property immedintely before the taking-is equal to or,greater than the amount of the sums secured:by. this Security
Instrument:immediately before the taking, unless Borrower and Lender otherwise agree in writing,,the ‘sums sccured:by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (s) the total:amount of
the sums. secured: immediately before the taking, divided by (b) the fair market value of: the Property immediately hefore the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property .immediately before the taking is less than:the amount of-the sums: sccured -immediately before :thertaking, - unless
Borrower and Lender otlierwise agree in writing or unless applicable law otherwise provides, the proceeds shall'be applied to the

sums sccured by. this Securi e

If. the-Property is aba pbn& mq fllzi BorR idemnor offers to make an
award or settle a claim for ¢ rawerdallsto rcsp:)!\'& 0 Lend cirim, ‘ nSO"u, n{ e notice is glven;Lender is
authorized to collect and aj atechy ‘Q’ o‘, @ravifin oy rgpaf of 7 or 1o the sums secured by
this Security Instrument, wl r'not d\mu ; T FFI CIA’IL *

. dun;css L;“.&dcr am:h ?0 . m}immocummm?ubw @fr >lpal shall not extend or postpone
¢ due date of the monthly pdyments referped ¢ ' 35# 1K ange the amount of sucl poyments,
11. Borrower Not Re!cased; Forbm%lcc y engz-’r oﬁmg%r?é{céﬁ ‘of the time for payment or modification of

atfioitization of thie sums secured by this Security: Instrument granted by Lender to any-successor in-inierest of Borrower shall not:

‘operate to release the liability of the original B Jorm 1CCLSSOr sst, Lender shall not-be required to
«commence proceedings against any suéeessor invinterest or refuse to@xtend time for payment ot otherwise modify amortization of:
the suis secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in

interest. Any forbearance by Lender inexcrcising any right or remedy shall not be 8 waiverof or preclude the excreise of any right
or remedy. _

12, Successors and Assigns, Bovnd; Joint and: Several Liability; Co-slgncrs, The covenants and: agrecments of this
Sccurity Instrument shall -bind and beneiit the successors and assigns-ofsLendes and' Bomower, subject to”the provisions of
paragraph 17..Borrower's covenants and agreements shaliibedioint and several. ‘Any Borrower Wwho co-signs this Security
Instrument but: does not exccute the Note: (a) is co-sightng-this Se¢swsity Instrument only.to morigage, grant and conyey.: that
Borrower's interest in the Property under the terms ofARIS Seeurity 2o5ument; (b) is not persondlly obligated to pay the sums

secured by this Security In at; and (c) agrees thagiender aid any.dther Borrower may uf - extend; modify, forbear of
make any accommodations vd (o the terms of Thi§ Sccurity-Iasifiricnt or the Nolc wif Borrower's consent.

13. Loan Charges. If ured hy this Securitybhstininentis subject to o law naximum loan charges, and
that law is finally interpre intcrest or other?gde [chngges collected or 1 n connection with: the'loan
exceed the permitted limit: it sharge sSHall be reduced by the to'reduce the charge to the

pleillCd limil; and (b) any sums atready coticcicd irom porrower wiicn excecded PLITiUCy aiiiins will be refunded to Borrower,

Lender, may choose to make this refund by reducing the principal: owed: under-the Note or by making a dircct payment to-

Botrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first-class mail:unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by-first class mail to-Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in- this Sccurity

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the:law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable,

16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

Form 3016 9/90
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17, 'Transfer of the Property or :,;nenclul Intercst in Borrower, If all or any &f the Property or any. interest in it is
sold or transferred:(or if a beneficial interest in Borrower is sold or transferred and Borrower Is not o naturali person) without
Lender’s prior writtcn consent, Lender may; at Jts option, require immediate payment in full of all sums sccured by this Sccurity
Instrument, However, this option shall not-tic excreised by Lender If exercise Is prohibited by federal:law as-of the date of this
Sccurity Instrument, -

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall’provide o period of not
‘less than 30 days from the date the notice is delivered or malled within which Borrower must pay o} sums sccured by this Sccurity

“Instrument, If-Borrower fails to pay these sums prior to thie expiration of this perlod, Lender may invoke any remedics permitted

by this Sccurity Instrument without further notice or demand on Borrower,
18 Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement

-of this'Sccurity Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as applicable law may

specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default-of any other
covenants or agreements;. (c)_pays all-expenses incurred in enforcing this-Security Instrument, including, but not limited to;
reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to-assure that the lien of. this Security
Instrument, Lender's rights-in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby-shall remain-

fully cffective as If no acc ) \ ght (o reipstates 1c ease of-aceeleration under.
paragraph 17. Document 1s |

19, Sule of Note; ( Loun Servicer, The Note or. a partial interest | (together-with this Sccurity
Instrument) may be sold o N@WO’F"F@@IA‘;’M* nige in the entity. (known as

the “Loan Servicer”) that = moathly payments due under the Note and this Security Ing it, There also may. be one or
more changes of the Loan Scr Thwnﬁocmmﬁm&h@pn@pwmgaf Loon Servicer, Borrower willibe
given written notice of the change in acegidanpe it nitagtaph ¢ dliopsand applicoble law. The notice will state the name and
address of-the new Loan Scrvieer and the address to: which' payfents shouldbe made, The notice will-also-contain any. other
information required by app|icable law.

20. Hazardous Substanees, Bomower shall not cause or peanlt the prescnee, use, disposal, storage, or relcase: ofiany
‘Hozardous Substances on or in'the Property: Borrowcr shall no! do, nor a!low-anyone elst ) do, anything affecting the Property

‘that is in violation of any Environmenta! Law, The preceding two sentences shall i0 the presence, use, or storage on the
‘Property of small'quantitics of Hazardous Substances thatare gencrally recognized (7he appropriatc to normal residential uses andi

to maintenance of the Propcriy,

Borrower shall:promptly give r written notice- of: an; igationy claim, demand, lowsuit or other action: by any:
governmental or regulatory a gency or private party involving the Property and any Hazardous Subsiance or Environmental Law of
which:Borrower has actua! knowledge. If Borrower leamssyor §isictificd by any governmental or regulatory authority,-that-any:

removal or other remediation of any Hazardous Substapeeaifecting B Property s necessary, Borrower shall promptly take all:
nccessary remedial actions in accordance with Enviroamental Law,

As uscd in this pare 20, "Hazardous Sulstaiccs™arc-thogeisubstances defincd '« or hazardous-substances by-
Environmental#Law and! ¥ing substances:zgasoline, kerosens, other -flarmmss! ¢ petroleumn products,. toxic
pesticides and herbicides, nts, materials contamingesbesios or formuldch vactive materials, As used in
this paragraph 20, “Envirc eans federal lawsand#aiws of the jurisdief wperty is located that relate to

health, safety or cnvironm

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrecement in'this Security Instrument (but not prior to acceleration under paragraph 17 uniless applicable
law provides otherwise) The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days fromi the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to.
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security:
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the date specified in
thic notice, Lender, at its option, may require immediate payment in full of all sums sccured by this Security Instrument
without further demand and: may foreclose this Security Instrument by judicial’ proceeding. Lender shall be entitled to
collect all expenses incurred in:pursuing.the remedies provided in_this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24..Riders to-this Security lnstrument. If: one or more riders-are cxccuted by Borrower andirecorded together-with; this

Security Instriment, the cc hall'amend and supplemictit:
the covenants and agreeme m imm partq 1strument,
[Check applicable box(es)] cm
[ Adjustable Rate R N aﬂ 4 AN ily Rider.
(] Graduated Payme p cvclopmcn ider B ly Payment Rider
[X'] Balloon Ridcr This Dﬁhnémlmmﬂlﬂiltro erty @ *ond Home Rider
[J:V.A. Rider the EAREEY#EE) Recorder!
BY SIGNING BELOW, Borrower nceepts and'agrces to the terms and coyenants contained | his' Security Instriiiént andi
in any rider(s) executed by Borrower and recorded witl
Witnesses;
, v e =/-5 é ., (Seal):
- “ROY, B, ro(ma - 777 Bomower
| LF7227 A /444 S 8adSeourity Number
“Lynn Defiko . 3 o
=1l Ol A i i (Scal)
BARBARA A, YO -Borrower
. Soeial Security Nu
S ) . -(Séal)
-Botrower ) -Borrower
Social Security Number -Social Security Number
STATE OF INDIANA, Lake County ss:
Onthis 23RD day of JUNE , 1993 » before me; the undérsigned; a Notary Public in

-and for smd County, personally appeared

RO‘ﬁ; YOUl;e- AND BARBARA A. YOUNG HUSBAND: AND WIFE

W ‘“. ’1 '1 ¢ . . L.
y ,‘“ : 5 ’:'%h!\ }:,f f‘, Yoo, » and acknowledged the execution of the foregoing instrumeént;
\ESS my1hand and ofﬁcinl scal.

h;yComn;lssion Expires: 10-17-94 V4 %MLU /d ﬂj /‘7’)’L/

Couty o.é?nesidence. Lake NowPobie  Linda S. Wood

This instrument was prepared by: ‘MARY F, HILTON'
115 SOU'I'H COUR'I' STREET
4867305 CROWN POINT, IN 46307 Form 3016 8/30
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BAELOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) 4867305

THIS BALLOON RIDER {s made this 23RD dayof  JUNE ,19°93

and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of! Trust or Deed to Secure cht (the *Sccurity
Instrument”) of the same date givcn by, the undersigned (thc “Borrower”) to secure the Borrower's Note to
NBED"MORTGAGE COMPANY + A DELAWARE: -CORPORATION

' ‘(the "Lender?)
of the same date and covering the property described in the Security Instrument and located at:

505 HEATHER-LANE, DYER, IN“46311
‘[Propetty Addréss):

The interest rate stated on the Note is called the “Note Rate.” The date of the!Note'is calléd the “Note Date.” I uriderstand the Lender
may transfer the Note, Security Ifistrumciit and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider
by transfer and who is'entitled to receive payments under the Note is called the “"Note Holder.”

v, .

ADDITIONAL COVENANTS: In-addition to.the covefiaiits-and agreéiients in the Security ‘Instiumént, Boffower. and!Lender

further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the ‘maturity ‘date of. the Note and Security Instrument (the “Maturity Date"), 1 will:be ‘able- to: obtain: a: new loan ("New:

Loan") with a new Maturity Date of JuLY 01 20 23, and with.an interest rate -equal to. the “New
Note Rate" determined in accordance with: Section 3 below if: all the condilmns provided:in Sections 2 and 5 below. are met (the
"Conditional Refinan . r nder no obligation to réfinance or
modify the Note,.or t Eﬂwmen@als: ources or find a lender willing to’
lend me the money to

r COND]TIONS’I‘( N NOT OFFICIAL'

If.U'want to éxé ditio efinancin on al certain copditions at as of the Maturity. Date, These
conditions are: (1) I must M Hﬂ%\!ﬁ ﬂaﬁ)ﬁtﬁ E&‘ ecﬁ}#; nt (the "Property”); V) I must be
current in my monthly 2y ments and: (i) days Wl"' the 12 scii ‘~.:l monthly payments: immcdlatcl
preceding the Maturity. Date; (3) no licn ngninst the Property (exccpt for taxcs and ‘special assessments ot yet die-and payablc) ‘othicr’ than
that of the Security Instrument may, exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note:Rate; and'(5) I

t,

must make a written request to the Holde 1Sect! ow.

3. CALCULATING THE NEW NOTE RATE ‘

“The:New: Note Rate will be 2 fixed rate of intcrest equal o the Federal Nationa! Morigage Association's required net: yield:for.
30-year fixed rate morigages subjeei Lo = 69-day mandatory delivery commitment, plus onc-haif of one percentage point (0. 5%), roundcd to
the nearest one-eighth of one perceniage point (0.)25 %) (the “New Note Rate"), Th squired net yield shall be the applicable net “Yield in
effcct on’the date and time.of day that the Note Holder receives notice of my eleetion’to exereise the Conditional.Refinancing Option, If
this required net yield is ot availc ¢ Note Holder will determis léw Note Rate by-using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT 11
Provided the New Note Rate as caleulated in Secﬁfﬁ“&' Vy(;? , not greater than-5 percentage points above the' Note Rate and all
other conditions requircd in Section 2 above are satiziiféw eiNote-He'der will determine the amount of the monthly. .payment that will be

sufficient to repay in full () the unpaid principal, phgl, peeried but anpaid interest, plus (¢) 2! oyiicr sufis I wili’owe undér the Note and
Sccurity Instrument o Inturity Date (assuming m} monthly-payrients then are current, o r under Scction 2 above), over the
term of: the New Not >y Note Rate in cc@al ‘mofithly’ payrients. The result of thix 1 will -be the amount of my new
principal and interest | ~month until the N2 Noic is fully p@ﬁi
5.EXERCISING TH AL vFlNAnci‘ﬂm}#ﬁG

The Note Holde f the Md e me of the principal, accrued but

unpnid intcrcst, and ali OUICT SUIms & am wkpcucu L0 OWC Ol mic-iviaturity Lvalc, 1ne INOLe noiuct aiso wii ndvnsc me that 1 may cxcrcisc lhc
Conditional Réfinancing Option if: the conditions in-Section: 2-above are met. The :Note Holder will provide my-payment record:
information, together with the name, title and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I mect the conditions of Section 2 above, I may exercise the Conditional: Refinancing Oplion by
notifying the Note Holder no later than 45 calendar days prior to the Maturity. Date. The Note Holder will calculate thé fixed New Note
Rate based upon the Federal National:Mortgage Association®s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section-3 above. I will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I'must appea to
sign any documents required to complete the required refinancing, I understand the Note Holder will charge me a $250 processing fee and
the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Balloon Rider.

LAA. n/ (Scal)
¢

ROY B. /AOUNG -Borrower BARBARA A. YOUNG:

-Borrower

O< ey 3. /&wy (Seal)

/

(Scal) (Secal)
-Borrower -Borrower
[Sign Original Only).
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