~ \LAFTERRECORDING MAIL TO:

*  CENTLER BANK, : .
5180 WEST LUNCOLN- HuY
CROWN: POLNT, IN 486307 =«

(i 93042250

LOANNO: 114698

which Is organized and existing under thelawsof the State of Indiana

5191 WEST LINCOLN HWY, CROWN POINT, IN 46307
Borrower owes Lender the principal sumof Seventy Efght Thousand Dollars and no/100 -
, Dollars (U.S. $ 78:,.000. 00 ? Thisdebtls:
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
Juldy 1, 2000 . This Security

payments;with the full debtxif not pald earller, due and pagable on
t evidenced by.the Note, with Interest, 'and all renewals,
u th interest, advanced under. paragraph.7.

—

L [Space Above This Line For Recording Data)—
; MORTGAGE §
THIS MORTGAGE ("Security Instrument')is givenon June 21, 1993 . The mortgagor Is 9
STUART D, SCHAEFFER and SHARON Ji. SCHAEFFER, HUSBAND AND WIFE gg :
(‘Borrower)3:
: This Security.Instrument Is glven'to CENT.I.ER BANK, ( )g E
, and whose address Is | f% :
(‘Lender"). é :
o
m

nstrument secures to Lender::(a) the repayment of.the de
extenslons and modificet!ons of tha'Mota; (b) the payment of all other sums, v
'\O to protect the security o irugagnl, and (C).the peicimaice of € ants and‘agresments
under-this Security Instr BP gl @es hs , grant and convey to.
2rty located In" LAKE

.S Lender the followirig de ;
| NOT OFFICIAL!

EQ\; County,Indlana:
LN k%"p%&gp{r ANHAH RIDGE dei‘:' ilgtThHE Tol‘»g: OF MERk.f
H . : e X t ﬂ e ) h
ANy OFFICE OF 1 «!c%gfﬁ%)g%gme COUNTY, ﬂoguug..“ 5' |
? the e County Recorder! ¢
w § ”
m(.‘.,’ ci-' F;;"
_’!'x‘j. ,'_."‘;':_?‘
e 1
g’!’:: St E?f'és
':‘.3 — ‘:_g,""o; i
ey > hdd
o 3
which has the address o 7458 GRARTES UREET , V£ LVILLE ,
o ) [Street) ity):
Indiana 46410-464: \ddress");
{Zip Code) DIAN
s NOW OF Hereafter afected on the 43 asements,
ons shall also be

TOGETHER WITH a \
appurtenances, and fixtures now or hereallera paitOruie Propeaity. AniepiaCeiiieiniis and aadit

covered by this Security Instrument. All of the foregoing Is referred to in this Securlty Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property, against all claims and demands, subject to any

encumbrances of record.
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- = THIS SECURITY;INSTRUMENT. combines uniform covenants for.national use and non-unlform covenants with

ey

fimited varla(lo"@ﬁ by &tirléd!_'@:tl‘op to constitute a uniform.security instrument covering rea! property.
‘UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

_1.Paymeiit’of Priicipal and Interest; Prepayment and Late Charges, Borrower.shall promptly pay when due
wgtgrlnclpal of and-intefest on:the debt evidenced by the Note'and any prepayment and late charges due under the

_'24Funds forsTaxes andilnsurance: Subject to applicable law. or.to a written walver by Lender, Borrower shall'pay
to Lender.on;the day, monthly payments are due under the Note; until the Note Is pald In full-a sum-("Funds”) for: (a)
,Y,early taxes and assessments which:may attain priority over this Security Instrument as a llen on the Property; (b)-yearly
easehold payments or.grolind rents on the Property; if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, it any; and (f) any sums payable by
:Borrower-to Lender, In accordance with the provisions of paragraph 8, in lisu.of the payment of mortgage Insurance
‘premiums: These'ltems are called "Escrow Items.” Lender. may, at any time; collect and hold Funds In an amount not to
‘exceed the maximum amount a lender for a'federally related mortgage loan may require for Borrower's escrow account:
under the federal Real Estate Settlement Procedures-Act of 1974 as amended from time to time, 12 U.S.C. §2601/ et
seg. ("RESPA), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect:
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the-
'basll? oL fulrrent data-and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with:
applicable law.

The Funds shall be-held In an Institution whose deposits are insured b{a federal agency, instrumentality, or. entity

(including Lender, If Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

‘pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the i

escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and-applicable law |
ermits Lender to make such a'charge. However, Lender may require Borrower to pay a one-time charge for an ‘

‘Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

-provides otherwise. Unless an agreement is made or applicable law requires Interest to be pald, Lender shall.not be

required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,

that Interest shall be paid on tha Funds.-Lender shall aive to Borrower, without charge, an annual accounting of.the

Funds, showing credits a ur ‘ a 'ds was made. The
Funds are pledged as ad f Dﬁ“éﬁ’iﬁ‘é‘i’i‘f“ﬁ%

If the~Funﬂs held by | ed the amounts permitted to be held by apw’ of: der. s?ag’a_gc,ognt gold
Borrower for the excess | né F r pplic } bunt of the'Funds he
by Lender at any.time'is r jelentd MC Enpvie{g{!%g C 3orrower in writing,

and, In such case Borrower she ’];«M Fg a Mm; A Islency, Borrower shall:make
up-the deficiency in no more'than evﬁ%ﬁ%‘%&%&% eni‘%?r s sole dls 'e't‘%ri\:.

Upon payment in full of all‘sums s& ME" &WM&%@&FSMII promp!ly refund to Borrower.any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall applyany Funds | Lender at the l'me of acquisition or sale asa credit agaifist ther
sums secured by this Security Instrument.

3. Application of Payments. Un'ess applicable law providas otherwise, all payments recelvadiby Lender.under-
paragraphs 1 and-2 shall be applied: (irsi, tQ any.prepayment charges due unc lote; secondfto-amolints:payablé:
under paragraph 2; third, to Interest due; fourth, to princlpal dua; and last, to any late charges d e under the'Note.

4, Charges; Liens. Eorrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority ever this Security nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall
pay them on time directly to the person owed paymentsBstroweishall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowerinakes tiiesazayments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promj ~haroe any llen whighthas priority over this Security !nsti inless Borrower: (a)
agrees In writing to the p: "ihe obligation secuied by theliénin a manner scce Lender; (b) contests in
good faith the lien by, or inst anforcemeint ofihe lenln,segal proceedin he Lender’s opinicn
operate to prevent the en he lien; or (c) secutas irarrthe holder of it ement satisaciony io
Lender subordinating the ity IAstrament. frtenderdeterminest ® Prepey is sijpci 1T

R S A R e s AR aamat

a llen which may attaln pricrity cver this Securily \ay give Borrower a notice s iderefimg Thelien,
Borrower shall satisfy the lien or take one or more of the actions set forth above wih'n 1§ Gays & the Jhimg of Az

5. Hazard or Property Insurance. Borrower shall keep the improvemen:s ncw ex:sling Ir “&rasna #ramas Inde
Property insured against loss by fire, hazards included within the term "extenZal S &m22e’ 31T 2™ AT TEZHTE ‘
including floods or flooding; for which Lender requires insurance. This insuranis szl D2 TrGArES 0 e STCOUME HIT
for the periods that Lender requires. The insurance carrier providing the ‘nsuramas gmal 22 Snamam D JIRTwaET KUY
to Lender's approval which shall not be unreasonably withheld. If Borrawer f2is 12 —zrar mowarage Jesrites Hnva
Lender may, at Lender's option, obtain coverage to protect Lender's figis = i S-a0aT 17 alnlignss v
paragraph 7.
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) ‘All Insufiince policles.and renewals shall be acceptable to' Lender and shiall include a standard mortgage clause.
Lender shall hiaVe thefight to hold the policles and renewals: If Lender requires; Borrower shall promptly give to Lender
all recelpts of pald premiims and renewal notices, In the event of loss, Borrower shall give. prompt notice to the
Insurance'carrier.and Lender. Lendér may make proot.of loss If not made promptly by Borrower.

Unless:Lender and Borrower otherwise agree In writing, insurance proceeds shal| be applied to restoration or repalr
of the'Prapeity-damagad, i the restoration or repair Is economically feasible and Lender's securlty Is not lessened. If the
restoration or repalr Is:not economically feasible or. Lender's security would be lessened, the insurance proceeds shall
be applled to the sums secured by.thls Securlty Instrument, whether or-not then due;-with any excess pald to Borrower.
If.Borrower abandons the Property, or does not ahswer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr
or restore the Property or to'pay sums secured by this Security Instrument:-whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by, Lender, orrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the'sums-
secured by this Securlty Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan-Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent.
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imipair the Propenty, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is‘begun that In
Lender's good faith judgment could result in !orfelture_of the Property or otherwise materially Impair the lien created by

this Security Instrument or Lend y : nstate, as provided'in
paragraph 18, by causin Ze g L0 e Gisinissed witk & ruli) 's good faith
determinatlon, preclude o e BRI to ey - ypalrment of the lien
created by this,Security. or Lender's security. interest. Borrower shail 2/sc it if Borrower, during the-

loan application process at Nﬁgln maig Iésgt;' ar, (or failed to-provide
l:e'r'\derwltl}ény, materlal iation)fn Cohfiection With l odh eVidenc »theékf\ I,ngé‘b,ut ?otlllmltedbto. l
representations concerning B¢ Tﬁf R p@ﬂ;@lpgye 8. If this'Security Instrumant Is
on'a leasehold, Borrower s compofﬁ{%ﬂli tﬁggé ig?on?gf’t?éfase. I Borrower acq uires fee title to the Property,
the'leasehold and the fee 11l a'shall noter &W R R dor In writing.

7. Protection of Lenclor's Rights in the Property. If Borrower falls to perform the coveriants and-agreements.
contalned In this Security Instrument; or there Is a legal progeeding thatmay - Mly.affect Lender's rights In the.
Property (such'as a proceeding |n bankrupteysprobate; for condemnation or forfelture or.to enforce laws or.
regulations), then'Lender may do and pay for whatever Is necassary to protect the value of the Property and:Lender's.
rights'In the Property, Lender's actions may Include paying any sums secure nwhich has priority over this
Security Instrument; appearing In couit, paying reasonable attameys! ioas an ntering on the Property.to make
repalrs. Although Lender may take action under this paragraph 7;Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by
this Security. Instrument. Urlless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and:shalt be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. | Lender required mengaoe Insurapteias a condition of making the loan secured by this
Security Instrument, Bor shall pay the premitiRis reqtired to tr@intain the mortcage | nce in effect. If, for any
reason, the mortgage in: noverage requirediby Lendartapses-or ceases to be ir Jorrower shall pay the
premiums required to ok 1ge substantialiiPequivalent tolthe’mortgage nsur ously in effect, at 2 cost
substantially equivalent t Borrower of theZmortoadalnsurance previot rom an allernate
mortgage insurer approv hsubstantially egtivateht mortgage inst is not available,

Borrower shall pay to Le $ X urance premium baing
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and -atain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be ragairan, ai the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender reauIres) provided py
an Insurer approved by Lender again becomes available and Is obtained. Borrowe: shall pay the pramiume raguired 1o
maintaln mortgage insurance In effect, or to provide a loss reserve, until the regquiremant for miangags insuranze ende

In accordance with any written agreement between Borrower and Lender or epplizzbiz izw
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‘Borrower may, agree to ¢

: .~ LOANNO: 114698
9, Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property.:Lender shall:

give Borrower notice at the time of or pirlar to an Inspaction specifying reasoriable cause for the Inspection.

40..Condéimnation. The proceeds of-any award or claim for daimages, dlrect or consequential, In connection with. !

any.condemnation or other taklnig of any part of the Property; or for conveyance In liels of condemnation, ari b
assigned and shall be paid to Lender. P party 4 on, are hereby

. 'Inthe event.of a total taking ofthe Propeity, the proceeds shall:be applied to the sums-secured by this Security.
Instrumarit; whether or.notthen due, with any excess pald to' Borrower. In the event of a partialtaking of the Property.in-
which the falr-market value of.the Property Immediately betore the taking is equal to or greater than the amouint of the
sums secured by this-Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree In
wrlting, the sums secured by this Security Instrument shall be reduced bﬁthe amount of the proceeds multiplied:by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by. (b) the falr market
value of.the Property Immediately before the taking. Any.balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market.value of the Proparty immediately before the taking Is less than'the
amount of the sums secured Immediately before the'taking:unless Boffower and Lender otherwise agree In writing or
uniess applicable faw otherwise provides; the proceeds shall be applied to the sums secured by this g’ecurity_

Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or If, after:notice by Lender to Borrower that the condemnor offers to
‘make an award or-settle a claim:for damages; Borrower falls to respond to Lender within 30 days after the date the
notice:ls given, Lender s authorized to collect and apply the proceeds, at its option, elther to restoratlon or repalr of the
Property or to the sums secured by this Security Instrument, whether or. not then due.

Unless Lender and Borrower otherwise agree In writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor.in
Interest of Borrower shall'not operate to release the liabllity of the original: Borrower or Borrower's successors In
Interest. Lender shall not be.required to commence proceedings against any successor In interest or refuse to extend
"me for paymem or othfn..l-- o m s -437‘..01-.. mE M v et ad By, :Ll.. [ o PR PO PO .__ent by reason Of any

demand.made by the or y Lender in exercising:
any right or remedy shal

WE g v

.
.
W IEW) W VUMWV WIS Y \\
r ¥
4 D’G grolseof 3y

12. Successors an sognd; Joint an rm s Cp-sigigrs. ants and agreements of
this Security-Instrument v N s ﬁ s ﬁqéz’f ver, subject to the
pravisions of paragraph yrrower's covenants and agreements shall:be Jolnt and s¢ve 1y Borrower who
co-signs this Security InstrurenIBlitidodsnnt executa titeiNotda £ocurlty Instrument only to

; Lods) (@)isosigningthis € - il ly
mortgage, grant and cony« .;atho%er int resmthe Prg&m d rﬁeqfﬁrms of this Sscurlty Instrument; (b) is
not personally obligated o pay the sua's: Bythisede g&ﬁ»ﬁ ‘dhd (c) agrees that Lender and any other
and, modify, forbear or make any accommodations with regard to the terms.of this' Security.

iInstrument or the Note v

out that Borrower's consant

13:Loan Charges. |/ theloan secured by this Sacurity Instrument 15 subject o @iaw which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be-collected In
connection with the loan:exceed the permitted limits, then: (2) any such loan ¢ shall be reduced by the amount,
necessary to reduce the charge to the permitted lim!t; and (b) any sums alreac'y collécted from Borrower which:
exceeded permitted limits will be refunded to Borrower. Lendermay choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction

will.be treated as a partl;

14, Notices. Any ho
malling it by.first class m=
Property Address or any
first class mall to' Lender
notice provided for in thi
as provided In this parag

15. Governing Law
jurisdiction in which the
Note confiicts with appli

which can be given effect without the conflic

repaymeii without any piepayment ciiaige under iii@ Note,
3 to Borrower provided for Jastie 8dgisrity Instrument shall be glve
"less applicable law regifes wse-of Axother method. The noti
2ddress Borrower d@slgnates by netice to Lender. Any notice

Ycess stated hereln gfany

otheraddiess Lender deslgnates ©

strument shaiibe tleemed 1o iake been given to B¢

s Security AgiTmeRREtall be governcd
’ n the eveni'tRatany provision

3

)

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propeny or any imerest
init Is sold or transferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, al its option. requite immae3dizie paymeant in tull of all sums

'e

iing provision. To this end the brovisions of this Security Instrument ang the

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMDTIN//0491/3015(9-90)-L

PAGE 4 OF 6

»y delivering it or by
sriall be directed to the:

Lender shall be given by

ice to Borrower. Any

or Lender when given

v and the law of the
urity instrument or the
Instrument or the Note
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~s.ecur‘e'd.b'y~thlg Security Instruimant:However; this option shall not be exerci‘S‘ed by Lender It exercise Is prohibited by
‘federal law as of the date of this Security |nstrume’nt.p Y P ’

It Lender exercises this option; Lender shall give Borrower notlce of acceleration. The notice shall provide a period:
‘ot not less than 30 days from the date the notice Is delivered or malled-within which Borrower must pay all sums secured
Iby this'Security. instrument. If. Bortower falls to pay these surns prior to the expiration of this period;Lender may invoke
‘any.remedies pérmiited by this Security Instrument without further notice or demand on Borrower.

18:Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
tenforcementiof this Securlty Instrument discontinued at any time prior.to the earller of: (a) 5 days {ar such other perlod:
as applicable law may speclfy.for reinstatement) before sale of the Propertr pursuant to any power of sale contained in
this Security Instrurment; or, (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
‘Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
‘acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In‘enforcing this Securlty.Instrument; Including, but not imited to, reasonable attorneys' fees; and (d? takes such actlon
as:Lender may reasonably require to assure that the llenof this Security Instrument, Lender's rights In'the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon.
relnstatement by Borrower, this Security-Instrument and the‘obligations secured hereby shall remain fully effective as If

no acceleration had occurred? However, this right to reinstate shall not apply In the case of acceleration under
paragraph:17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in'the Note (together with this Secum?/
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a'change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securlty Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will'be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20 Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of
any Hazardous Substances on or In the Propery, B halnot do; nor to do, anything affecting
the Property that Is In vic

. | U ; il Law. §1e preceqing two s¢ )t apply to the presence;
use; or storage on the P\ I Alﬁilemun*mhe%mit &8s (hat ecognized to be
appropriate to normal re 55 and 1o maintenance of t je [ ry

‘Borrower shall prom o1 JN@IOtQ:IErF hctl: M#!. glema sultsorbother actlon by.
any governmental or reg 7 agency rivate party Involving the P ' a 24 us Substance or
Environmental Law of whicl Xmm&m 4 é?#ﬁ&rﬁ%‘gr@fo o by any governmental or

regulatory authority, that any iémoval 4amediaion el evy Hazardaud Sutistance aiiocling the Property ls:
necessary, Borrower shell promptly t;'!‘(lg g{l}%cessaw remedlg&{ctions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances are those substances defined as toxic orhazardous.
substances by Environmental Law aiid tha foliewing subsiances; gasoline, kerosene;:other flammable‘or toxic
petroleum products;:toxic pesticidds and herbleides, volatile solvents, materlals contalning asbastos.or formaldehyds,
and radloactive materlals. As used I this paragraph 20, "Environmental Law means federal laws and laws of the'
jurisdiction where the Proparty Is located that relate 1o health, safety or environmenial protection,

NON-UNIFORM COVENANTSBarrower and |ender further cavenant and agree as follows! !

21. Acceleration; Remedies, Lender shall give notice to Borrower prics. 10 acceleration following Borrower's :
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The aatice stisispecify: (a) the default; (b) the action required to
cure the default; (c) a date, ol less than 30 days:irem the date'$he notice Is given to Borrower; by which the
default must be cured; and.(d) that failure to curg“the default oy before the date spetified in the notice may

e s e meee =

~

result In acceleration o ums secured by this,.Securlty-instriment, foreclosure & sial proceeding and
sale of the Property. Th shall futher inform Borowst of the right to reinste acceleration and the
right to assert in the for roceeding the aon-gxislence o a default or or fense of Borrower to
acceleration and forecl: default is not cared.nnorbelore the date 1e notice, Lender at its
option may require imn tIn Tull of all stris'8ecured by ths = ent without further
demand and may forec it ol e entitled 1o collect all

expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralaass e, Saturty
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuztion and aporaiseman;
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24, Riders-to this Security, Instrument. If one or more riders &ré exécuted by Borrower and recorded together

~ -with this Security.Instiuinent, the coVenants and agresments of each such rider shall be Incorporated into and shall

amend and supplément th ,’c';ovenants'and agresments of this Security Instrument as If the rider(s) were a part of this
mum_unmmm;alm%k applicable box(es)}| Ry © -

(€11 ‘Adjustatte Rate Rider, (& Condominium Rider O 14 Family Rider
Cli Graduated Payment Rider. (] Planned Unit DevelopmentRider [ Biweekly, Payment Rider
Cf Balloon Rider: (i Rate improveifient Rider [J second Home Rider.

BY'SIGNING:BELOWBorrower dccepts and agrees to.the terms and covenants contained In this'Security
Instrument and in any rider(s) executed by Borrower and recorded with it:

nesses: S@ JO‘ g( ;

STUART D. SCHAEFFE
Soclal s,acurltyNumber 3/V -36-3405.....

)

SHARON J. SCHAEFF.ER , Bonowe!
Soclal Security Number. .3 14-40-0471
B ‘ B!

Social Security Numbe Soclat Sectirity Number

ity 88

STATE OF INDIANA
. ' ! -
~ Onthis 2187 de JUNE N QT QE E%g&&lﬂmy 2 inand for sald County,
personally appeared- © ' < THis F¥fbthibiche i thith fih perty gl
the, dna tickriowiedgad thdexscaiodlaf the foregoli o Initrunient:
WITNESS my hand and officlal seal. ,
My Commission éxpire iﬁ o /H0 ',)4 ) s .

LOIS M. WELCH lie
NOTARY PUBLIC, Lake County,Indiana:

tary County of Resldence: My commission explros May 18, 1004
Notary County of Fosidont o/ Lake Coun'y, Indiana:

This instrument was prepared by: Herman W. Staufter; 82idor ¥ica President of Centler Bar

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90
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BAEI.OON RIDER LOANNO: 114698
(CONDITIONAL RIGHT TO REFINANCE):

THIS BALLOON RIDER Ismadethis 21st dayof June, 1993 , and Is incorporated into

o

-éind shall be deemed to amend and Supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the'
*Security Instrument’) of the same date given by the undersigned (the "Borrower”) to secure the:Borrower's
Noteto CENTIER BANK ,

(the "Lender”) :

of the same date and covering the proparty described in'the Security Instrument and located at: {

) 7458 GRANT STREET,MERRILLVILLE,IN 46410-4643
| (Property Address)

The Interest rate stated on the Note Is called the “Note Rate.” The date of the Note Is called the "Note
Date.* |'understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note;the Security Instrument and this Rider by transfer and who Is entltled to receive
payments under the Note Is called the "Note Holder.”

i ‘ ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary. contained in
the Security Instrument or the Note):

1. CONDITIO!

-
b ¥ U ATICE .
At the fiat N Y T L 1L Ao  be able to obtaln a
' 'newloan‘tg‘?Neh} %i;t ity Date of JULY 1, 2\“ .r)d‘\géiit? an Interf;;éalte
f aqual to the\ R 1\{ %g} m N conditions proyided in-
’ Sections 2:and oW aca'met (the “Con og @%@ ton').* Ihthose. ions'are not met#i

|
understand the! the N T8 lidanisgnd Igatiemio saliRans {15 Nota, ort0-extend the-
Maturny,Déte.c sl thatl will have E 1rﬁx‘;:%/i%aﬁ%me‘fro e owt r% S0 ces‘gr. 12 lander.willing to lend me
€ ecor

the money to repay the Noté: oun er!

f 2. CONDITIONS TO OPTION.

I i'wiant to exerelse the,Conditionak R efinancing, Opiign atmatuyity,cariain con Ons must be métas of
thie"Maturity Date. These conditions are: (1):1imust stilf bethe owner. andoccupant the property. subject to.
the Security instrument (the "Propenty); (2) | must be cusrent in my nthly payments and canniot have
been more than 30'days late.on any of the 12 scheduled monthly payment s immed|ataly préceding the
Maturity Date; (3) ino llen agalns! the Propsrty (except for taxes and speclal'assessments not yet due and-

i payable) other than that ofthe Sgcurity Instrument, may exlst; (4) the New Note Rate cannot be more than 5
ipercentage paints above the Note Rate; and (6) | mus ‘@a written request to the Note Holder as

provided In Section 5 below.
3. CALCULATING THE NEW NOTE RATE

Ty

. The New Note-Raia will be a fixed raté-o Interest ecliatio the Federal Nationat Mortgage Assoclation’s
required net.yl -30-vear fixed rate morgages stbjecito a 60-day mandator very commitment, plus
one-half of on tage point (0.5%)-rebnded iathe néarest one-elghth of rcentage point

(0:125%) (the Rate"). The requited’net yielcishail be the app!icat d in effect on the date
' and time of da s Holder receiv@gmtiaelafigiy election o ox nditional Refinancing
f Option. If this el Is not avallabigmngote Holder wil d aw Note Rate by using

comparable in

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/89
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LOANNO. 1174698

4. CALCULATING THE NEW PAYMENT AMOUNT

‘Provided the New Note Rate as calculated In Sectlon 3 above Is not greater than 5 percentage points:
above,the Note Rate and all'other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficlent to repay In full (a) the:unpald principal,
')lus, (b) accrued but unpald interest; plus (c) all'other sums | will owe under.the Note and Security

nstrument ‘on the Maturity Date (assuming my monthly payments theri are current, as required undar Section
2 above); over the term of the New Note at the New Note Rate in'equal monthly payments, The result of this
’fc\ﬁ:pma:d on will be the amount of my new principal and interest payment every month until the New Note Is
Y paxd.

‘5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days In advance of the Maturity Date and advise me

‘of the principal, accrued but unpald Interest, and‘all other sums | am expected to owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional Refinancing Option 'if the conditions
in Sectlon 2:above are met, The Note Holder will provide my payment record Information, together with the
name, title and address of the person representing the Note Holder.that | must notify In order to exercise the
Conditional Refinancing Ortlon. I1 meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Optlon by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Assoclation's applicable published required net yleld in effect on the date and time of day notification is
received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and propenty lien.
status, Before the Maturity Date the Note Holder will advise me of the new Interest rate (the New Note Rate),

new monthl ment amount and a date;time-and place-at whichd must appear to sign any documents.
Yy pay any

fﬁqu‘red to comF ¥ 1In lu. I.Ul NICI OGN IV B l“l{\ ) s 3 me a $250

processing fee al 58 E [ance

BY SIGNING B b 1@ that i cov ontained In this
Balloon Note. Rid NOFOFFI ATt

This Document is the property pf

the Lake Cm ord}r! ,

s (Seal)
STUART D. SCHAEFFER -Borrower
_ MRy ?ﬁ _(Seal)

SHAROH J. JHAE “-Eorrower

- WA - == (Seal)-
-Borrower

y A (Seal).
-Borrower
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