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REAL ESTATE MORTGAGE
. d

(the “Mortgagor)of.___Lake County, State of Indiana, MORTGAGE AND

(the “Mortgagee”) of ___Lake.

a County, State of#indiana, .the fi
described real estate in .Lake: Y oftinclana, the folowing

County, Indiana:

‘Lot 102" in Spring ‘Hill 2nd' Addition Phase Four to the  Town of Schererville, as
per plat thereof, recorded: in Plat Book 47 page 74, in the-Office of the
‘Recorder of Lake County, Indiana.

(hereinatter relerred to as the *Mortgaged Premises®) together with all rights, privileges,’ interests, easements, hereditaments; appurtenances, fixtures
and improvements now or hereatter belonging, appertaining, attached to, or used In connection with, the Mortgages Premises, and all the rents; issues,
income and profits thereof.

This morigage Is given to secure the performance of the provisions hereof and the payment’of a certaln:Credit-Line Account-Variable Interest:Rate
'6-21-93

Home Equity Secured Open-End Credit Agreement (refsrred 1o as the “Credit Agreement”) dated . in

the principal amountof __Thirty Thousand 00/100~~-

Dollars

($ 30,000.00 ) withinterest as thersin provided. -
The Mortgagor (jointly and severally) covenanis and agrees with the Morgagea that: 8
1. Payment of Indebledness. The Morgagor shall pay when due alt indebtedness secured by this morigage, on the dates and in the amounts 5
respectively, as provided in the Credit Agreement or in this mortgage, without relie! from valuation and appraisement laws, and with attorneys' tees.g K
2. No Llens. The Morgagor shall not permit-any.lien of mechanics or materiaimen to attach to and remain on the Mortgaged Premises or any par
‘he'eo‘ (O; mofe ‘han 45 daun aftar roraivina natirs tharanf fram the Martaasan g m
3. -Repalr of Morigaged Premi Oi Shall keep he Moiigaged giemisns hall not commit waste thereon. "‘z"
The Mortgagor shall procu of @@um@m Burancs table to the Morigagee against K]
loss, damage.to, or destruc iaged Premises because of fire, windstorm or other suc ich amounts as the Morigagee cC
may. reasonably require fr N@TmﬁWlm Fo lay | all proceedsof such:policies
payable to the Morigagee . fonga r r@spe erasis ; chipolicies ance shall be delivered to and g
retained by the Mortgagee’ ) tadnegs, secured heraby [s fully pald
| o the Morlgages i 1 i pplaineyeseust IR E W Pl property of 0 & .
4. Taxes and-Assessments. The \gagor. shali pay_all {axes or assessment jed'or agsess8d againsi ngag%;,l@mlsas. or any part & O
thereof,-as and when the saime become dud. M&h OBRLY Recorder: me. & - :;.‘ m
. r~
5. Advancements to Protect Sccurity. The Morigagee may, at his oplion, advance and pay all sums necessary to protectafd-preserve the se@ﬁﬁ;
intended to be given by this morigage, Al sums so ac ‘pald by tt taagee shi tion of Morigag mmgRiiately dug;eﬁh.
payable or shall become a part of the indebiednass secure ereby and shall'bear interest frormitheidale or daies of ga¥ment a @ rate ot ejghd;
per centum (8%) per annum. Such sums may Include, bul are not limiled 10, Insurance premiums, laxes, asses anty-And.llenstwhich mayBesde
become prior and senior to this morigage 2= a lien on the Morlgaged Fremises, o Ny par I, and all costs, em@s apths tlomeygtg‘e’g
Incurred by the Mortgagee in respecl of any.and all legal or equilable proceedings which relalte 1o ihis morigage or 10 the Mangagh A remised). ::
9 | TS :
6. Default by. Mortgagor; Remedies ol Morgagee. Upon default by the. Mortgager in‘any payment to Mortgagee provided .fgﬁ:’fjgrelg or ln'(Ew
Agreement; or If Mortgagor has comm aud, or made = materlal misrepresentation In connection-with: {account-secured' hereby, or. If:

Mornigagor acts, o falls to a
such event, the ‘entire indeb

this morigage. may be foreclo

or obtain other appropriate ¢

7. Non-Waiver; Remedies Cur
so along as the Mortgagor
exercise thareot in the ever
remedies hereunder succes

8. Extensions; Reductions; Re

Indebtedness, or reduce the paymenis thereon, or accept & renewai note or notes therefor, without consent of an

n a manner that adversely affects Mortgagor's coflateral or any right of Mortgag
18ss secured heraby shall becoma imndiatély due and payable at the option of
accordingly. Upon such foreciesyirér 8" ofigagee may conlinue the abstr

svidence, and may add the castinareof ta thepringipal batance due.

o defay by the Mortgag@o In the exercisaielainy of his rights harou
sunder, and no-fallure of-the*Medgages to exercise any
islault by theMortgagor-hsieundar. The Mortgagee

¥
{

x
| 15

).the collateral, then and in any
Mortgagee, without notice, and

/itle to the Mortgaged Pramises,

[ preciude the exercise thereof
» hereunder shall preclude the
ny one or more of his rights or

10 time for the payment of the
y junior lien holder, and without

the consent of the Morigagor if the Mortgagor has then parted with title to the Mortgaged Premises. No such extanslon, reduction or renewal shall
affect the priority of this mortgage or impalr the security hereof In any manner whatsoever, or release, discharge or affect in any manner the
personal liability of the Mortgagor to the Mortgagee.

9. General Agreement of Parties. Al rights and obligations hereunder shall extend to and be binding upon the several helrs, represantatlvqg. succes
sors and assigns of the parties to this mortgage. When applicable, use of the singular form of any word also shall mean or apply to the plural and

masculine form shall mean and apply to the feminine or the neuter.

and do not define, limit or construe the contents of such paragraphs.

The titles of the several paragraphs of this mortgage are for convenience only

IN WITNESS WHEREOF, the Mortgagor has executed this mortgage, this _21st_day of __June ,19_93 |
Signature = Signature A
Printed: __Huston E. Ferguson Printed Leslie A. Ferguson
STATE OF INDIANA
SS:
COUNTY OF Lake L
Before me, a Notary public in and for said County and State, personall d -‘:‘-,:'3' -
Huston E. Fergurysgn and Leslie A. Fergyuson. husgang an}aae&e&re “%{"w TR

who acknowledged the exe

cution of the foregaing mortgage.
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Witness my hand and Notarial Seal this __218t day of _ June 19 3% | A 'f'i_“Z{% ’13),?
- N "»:“‘}ﬂg‘ "':".1
PREPARED BY: Signalure / %%A s - W—D Y “-'- ..?S};\ ‘ .
Carrie Brownewell Printed (Pa(ela S. Maas / RS .
.NOTARY PUBLIC
Residing in ___Lake County, Indiana

My Commission expires
8~14-96

\0@)‘

& 7S fo gt !
Huston E. Ferguson and Leslie A. Ferguson, husband' and wife'
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