“Dennis E. Cavanaugh ' (3} LAYSYERG TITLE INS: CORP.
f augh @ ONE PROFESSIONAL SENIER
1074 S, Hobart Rd HOBART FEDERAL SAVINQQ'TE 216

| & LOAN ASSOCGREMN PUINT, IN 46207
; $71-070718-3 5304236~ — .

e MORTGAGOR: MORTGAGEE
I* includes each mortgagor above, “You" means the mortgageo, its successors and assigns,

REAL ESTATE MORTGAGE: For value recelved,’l, Dennis E. . augh,:
Husband .andéwife’. . , morigage,grant andiconvey to you on __June 15, 1993 , the

16al estate described below and all rights, easements, ap urlenances, rents, leases and, existing and fulure Improvements and |
at anytime In the future be’part of the%fopeny (all called tr?e “property”). e P and fitures that may now or

PROPERTY.ADDRESS: ... 1074 .S, Hobart Road . ,
(Streat) -
SR . Hobart.. : vIndiana 46342
LeoAu osscmpflou. (City): (2ip Coda)’

THE NORTH 100 FEET OF THE SOUTH 730' FEET OF THE NORTH %.OF THE NORTHEAST %, EXCEPT THE

WEST 2414.5 FEET THEREOF, OF SECTION: 5, TOWNSHIP 35 NORTH, RANGE 7 WEST OR.THE SECOND 5 :
PRINCIPAL MERIDIAN, IN THE CITY OF HOBART, LAKE COUNTY, INDIANA. mnow E m §
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Document is
NOT OFFICIAL!

... locatedin County; Indiana.
TITLE: I!covenant:and:warral Eehpiros Qyﬁ. &gpﬁg(??naﬁ%rﬂg&ﬂ cipgg., »ing ordinances, current-taxes and:
dssessments not yet due ____ti’z.e_Lake_Cnumgr_Rdeex__. |

SECURED DEBT. This ‘mort a secures repaymant Oirihessecuied.debt and.diie performance of.iie covenanis and agreements contalned ln lhlsf

P VA

mortg: ge and in any of ocume lncorporated hereln. Secured deby; as used In this morgage, Includes any amounts | may.at any time,owe:
you;under:this moriga e, ¥instrument or.agreement described below, any reneval: relinanging, exieasion modification of such instrument or
agraement; and; if applicable, the fulu rances described below.

The secured debt is evidenced by (describe {he instrument or agreement secured by this morigage and the date thereof):

Home Equity Line of Credit

The above obligationis due and payable on- Jla‘xié" 30["""2003 it not paid-earlier.
The lgta'l unpaid balance secured by this morigage al angwdaelime shallpclsxceed a maximum principal arfiount of

Sixteen Thousand'EFisht Hundre &I:il._umz.lQQ_:ﬁdars G 16,800,00 ) plusinterest
and all other amounts, pl s, advanced under tha lerm'a of-this mongaga 1o protect the securi nortgage or to perform any of the
covenants and agreemer d [n'this mortgage. =% § 3
&7 Future Advances: Tl gecured even thwgh altorpa of it may not yet be ¢ 3 advances are contemplated and

will be made In accor s.of 1he note or lodf agmemsm evidencing
] variable Rate: The Ir al 7 of that obtigation.

XA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a pan
hereof.

RIDERS:. ‘(] Commercial ] ;
i
i

SIGNATURES: By signin below. | agree to fhe terms and covenants contained on page 1 and 2 of this mort age. in any Instruments.
evidencigd\the secured debt and in any riders d scribed above and signed by me. | acknowledge receipt of a copy of this mortgage.

0 Mo N Comd |

Dennis E. vanaugh Gloria Jean Cgvanaugh
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
onthis ____12th day of June 1993 , before me; __Debbie J, Lucas.
, , personally appeared
Dennis E. Cavanaugh and Gloria Jean Cavanaugh =

My commission explres:  1.29-97 X .- Bk
Sy '*e.x,.i;‘s:
— 13 ’;.,:;;M%:v..
e M Pre SN
Luersty? %yl iy
{Type ot P(tm Nar‘(.\ “f" "W N.' 6“ I
Resident of Lake "L.(dr - e -':;09u'nty:.flhdlana
v ,:",j F ' ,?}» i
This instrument was prepared by: Barbara Silingas Tl % ~
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COVENANTS

1, Payments. | agree to make all paymenis on.the secured dobt when due.-Unless we agree
. . otherwise, any payments you r { :
bonefit will be applied first lo any amounts | owe you on the secured debl oxclusive of ln?orest or pvinciﬁal, );epcoynd. to n’»’:e?e;f&"'?n{&'m" lg‘ grﬂc‘n%’." ¥

-g:{tdl?'l‘ ;mpaymem of the sacured deb! occurs for any reason, it will not reduce or excuse any subsequently scheduled payment uniil the secured debt Is

2, Claims against Title, ! will pay all laxes, assessmonts, fens, encumbrances, lease payments, ground rents, and other ha

property when due: You may require ine 1a provide to you coPIes of all notices that such agwgunts aregduo and the 'recelbté ev(dcencr n%sn:‘;l:ggg\%%tm
will delend title to the property against:-any claims that would impalr the lien of this mortgage. You may-require'me 10 assign any rights, clalms or
defenses which | may have against parties who supply labor or malerials lo Imprave or maintain the property. '

37 Insurance, | will keep the pro rty Insured under terms acceptable to you at my expanse and far your benefit. THis insurance will Includa:
mortgage’ clause In:your favor. You will be:named as loss-payee or as the Insured %n any such'l%suranco pollcr. Anyd’:éurar:::e,‘agggﬁssttgg;’ %'g
Lt

applied, within your discretion, to either the restoration of re alr of the damaged property or 1o the secured deb . -
apree 10 malmaYn such insurance for as long as you require. P aec propenty bt # you'require morigage insurance:!

?ﬁee;;?cﬁ;t't};; I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notlc;a of any loss or damage to

5. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, if| breach an covenants in this moriga In a
‘gecured by.this mortgage.ﬁ will pay,these amaunts to you as provided in Covenyant 10 of this mongage’.’ °rigage or In any obligation

6. Detault and Acceleration, If | jall to make any payment when dug or breach any covenants under this mortgage, an rior mofigage or any obligation:
socured by. this mortgage; you may, at your option, accelerate the maturily of the secured debt and demand‘ir%ngedlaley gayment agnog oxercl%%nygg{h%‘:
remedy avallable to you. You may foreclose this martgage in the manner providad by law. '

-7.-Assignmient of Rents and Profits; | asslgn to you the rents and prolits of the property, Unless we have agreed otherwise in.writing, | may collect and-
retain the rents as long as | am not in default:ii 1 defaull, you may, as provided by law, have the count agp‘olnt'a recelver and the recelver may take.
possession and. manage the property and collact the rents; income and profits, Any rents you collect shall be applied first to the ‘costs of managing the
property, Including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys' lees, commissions ta rental agents, and any ather

necessary related expenses.: The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.
8.Prior. Security_interests, 1-will: make: payments when due:and -perform all other covenants under any morigage, desd of ‘trust, or other security

agreement that has priority over this morigage, | will rot make or permit any modification or extension of any.mortgage, deed of trust or other security
‘interest that has priofity over this monga?e or-any note-or. a%:eement secured thereby without your wrilten consent. | will-promptly deliver to:you any

nolices | receive from any person whose rights in the property have priority over your rights.

8, Leaseholds; Condominiums; Planned Unit bevelodpmerits. | agree to comfly with the provisions of any lease If-this m"dnga‘g‘e Is on a leasehold. I
parform ail of my duties under the covenants, y-laws, or regulations of

this mortgage Is on'a unit In a condominium or a planned unit development, ! wil '
the condominium'or. planned unit development; :

10. Authority of Mortgagee to'F ol iail 4G perioim any of my dules unds ny other morigage, deed of trust,

llen or.ather. security interest that’ IS m A pe Igmo yrmed, You may gslgh my name or-

pay.any amount if necessary.for | afly constrdtt ; cantinued.or not reasonable:manner, you may do'

whatever Is necessary to protect \ xw m‘frt raetx;' o}

Your {ailure to perform will not pre pArom fﬁ; -Bthefrig this ¢

Any amounts paid by you to protect yorir s el dnIarBspwil eSSz uRdD b5 WRR Qmurﬁ%ﬁ.. due on demand and will bear.interest
Il-al m% %1 } aseegwed debt. )

from the date of the payment until pa/d In lull-al the Interast rale In eliect from time
. P , tﬂeiafxe ouni:gr ﬁe o
11. Inspection. You may enter the prapery to inspact it you give ma notice baférehand, The notice must state the feasonable cause for your inspaction,

12, 'Condemnation.’| assign to you (he proceeds *'-ar;?: award or clalm lor damages connected wi Jamnation or other taking of all or any part of
the property. Such proceeds will be applied 25 pro in Covepant ., This @ssignment is'subjee! 1o the-erms of an ‘lor security agreement;

13. Waiver, By exercising any rercdy aval e to you, you do ot give up vour rights to later use any other ramec 3y not exercising any remedy, if |
delault, you do not waive your right (o fater cons/dar the event a ¢efault If it h )ens again. | waive i valualion and appraisement,

14. Joint and Several Liability; Co-slgners; Suiccessors ant ssigns Bound. All duties under this:mortgage s Joint-and several. If'I:sign.this
mortgage but do not sign the secured debt ) d so only 10 moriga my (nterost I the proparty to secure payment of (o secured debt and by doing so; |
do not aqree to be personally liable an.the secired debt. 'also’ agree that you dnd"any pany-o this morigage may extend, modify or make any other.
changes In the terms of this mortgage or the s debt without my consent, Su cnange will not release me from the terms of this morigage.

The duties and benefits of this mo! ge shall bind and benefit the suqt_:gssqt;,gnd,:qsslgns of either or both of us.

15, Notice. Unless otherwise required by law, any nolice to me st_lé;l\!'Sé"‘g:i\Véh’bi défi’mring It or by malling It by first class mall addressed, o me at the
Property Address or any other addrass that t tell you. | will give afy.nAtice 10 you Ly eezified mail to your adro-5 ige 1 of this mortgage, or to any
other address which you have des Sa =

Any notice shall be deemed to hav an 1o sither of us wh’én given in tha manner stated above.

16. Transfer of the Property or Nerest Inthe Modgager.tietforany par of 1! prt ierest in.it Is sold or-transferred
without your prior-written conser and immediate paymeil nlaie secured debt, X 1and Immediate. payment if the
mortgagor is not-a natural person rast in the moroaadr'is-'56id or transtar ¥ t demand payment in the above
situations if it is prohibited by feder N

17. Release, When | have paid:the secured debt in full and all underlying a?reements have been.terminated, you will, at my request; release this.
martgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the relgase.

18, Severabllity. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unigss that K'aw expressly or impliedly permits variations by agreement: I any provision or clause of this mortgage or any agreement evidencing.
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement.
aevidencing the secured debt.
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