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: LAWYERS TITLE ING. CORP.
,i(égorjl;e R. Batcha,.III ONE PROFESSIONAL CENTER
kCarol A. Batcha : : TE 216 '
R A T Dl HOBART:FEDER ]
;1314‘\7. 4th Pl.~2 — & LOAN-ASSOCIA 'ﬁg INT, IN 46307 .
| #71-070215-9 33042169
MORTGAGOR' MORTGAGEE
"I"includes each morigagor-above. "You" means the morigagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value-recelved, |, ___George R. Batcha, III and Carol A. Batcha,

husband: and vife . morigage, grant and:convey 10-you on June 4, 1993 , the:

real estate described below and all rights, easements, appurienances, rents, leases and ‘existing'and fulure improvements and
al anytime in the future be par of the propenty (all called ?t?e “property”). 0 P nd fitures that may now or

PROPERTY-ADDRESS: 1314-W. 4th Place '
(Street)

S P NS . Hobart , Indiana 46342
LEGAL DESCRIPTION:: (City) 1Zip Code)

Lot 51, except the West 10 feet thereof, in Greemwood Terrace 2nd Addition Unit ‘No. 6,
in the City of Hobart, as per plat thereof, recorded in Plat Book 41 page 112, in the
Office:of the Recorder of Lake County, Indiana.
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 located i La A Counly, Indiana.
TITLE: I-covenant and-warrant titd ,.&%MQQM#%%rMuPWIpQﬁ. vaingiordinances,. current taxes and

assessments not yet due ar the Lake ( :gunqz Recorder!

s iae £ Aeriuitl binet sbn s o b cooocn 000 4 oo 0000

'SECURED DEBT:This mortgage secures' ropayment of the secued debt the pedormance' ol the ‘covanants' and*agreements ‘contained in‘this

““mortgage and in any other document incorporated herein: Secured debt;‘as used in this morigage,,includes any amountst! may. at any-time. owe

you under this mortgage,'{1e Instruimentor agreement déscribed below, any renewal, refinancing,:exlenslon or modification of stich instrument or.
agreement,-and,'if applicable, the'fulure advances described below.

The secured debt is evidenced by (describeihe instrument or agreement secured by this morigage and the date thereof):
...Home FEquity .Line.of Credi

The above obligation is due 2nd payable on: Jusmia 08022003 if not paid earlier.
The total quald balance sesured by this mortgage at anygng)iimeishailfatexceed a maximum principal amMount of

T‘V]enty"flve TI‘IOUS 1 < d ‘o 00 100 """"""" ST o= T Lollars ($ 25 ,OOO 16 ) ), plus interest
and all other amounts, plu 34, advanced under theterms ofthissmorgage: to protect-the securily rortgage or to perform-any of the
covenants and‘agreement 3{n this'mortgage.
X Future Advances: Th securad even thotugh alerpatt of it may not yet be a » advances are contemplated-and

will be made in accord: 0f the note or lodr’agreéement evidencing the s¢
(x] variable Rate: The int i y of that obligation.
XA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a pan
hereof,
RIDERS: [ Commercial E] M

SIGNATURES: By signing: below, |:agree to the terms and covenants contained on.page 1-and 2 of this mort%age. in-any Instruments
evidencing th ecured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Carol A. Batcha

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss: .
Onthis _4th day of June . . 1993 ., before me,

: » personally appeared N
George R. Batcha, IIT and Carol A. Batcha

: -/and hcknpwie | {He execusbn ol the foregoing instrument,
My commission expires: 1-29-97 .
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Debb ' [i A" ‘ o ey
T RN ﬁqff:l’linf Nﬁ‘ '*:.%
Resident of Lake: "fg{n ‘i&))’ O County, Indiang-y ¥
PRI x
(1 RN ' ~f'a
This instrument was prepared by: Barbara Silingas . :
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COVENANTS

1, Payments, | agree to make all payments on.the secured debt when due. Unless we agree otherwise; any payments you receive from m
bensfit will be applied first to any amounts | owe you on the secured debt exclusive ot;ln?oresl of principal, );gcgnd,‘ !o,lr)\lteresl and then 1o Sf?&'ﬂn’.”ﬁ'
g:{ge‘lrl‘%?lpaymenl of the secured debt occurs for.any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2, Claims against Title, | will pay all-taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when dus. You may require me.to provide 1o you copies of all notices that such amounts are due and the receipis ovidencgvg my payments.'l
wiil defend title-to the property-againsi-any claims.ihal would:impalr the lien of this' mortgage. You may.require me to-assign any rights, claims or
delenses which | may have agalinst parties who supply labor or materials 1o Improve or maintain the property,’ ' '

3. Insurance, | will keop the property insured under terms acceptable to you at my expense and for your bepafit. This insurance will include a standard:
mortgage’ clause in your favor, You. will be named'as loss payee ot as the insured on-any such insurahce policy. Any insurance proceeds may be

applled.ﬂwilhln"rOU( discretion, o either the restoration or-repair ol the damaged property or to the secured debt* |t you require morigage insurance, i
agree lo malntain such insurance for as long as you requite. Tt

taf.: Pfob‘;é%ﬁ | will keep the property in'good condition and make all repalrs reasonably necessary: | will give yoin prompt notice of any (0ss or damage.to
@ propeny,

'S, Expenses.:| agree:fo pay all.your expenses, Including reasonable attorneys'fees,:if {:breach any covenants In this morigage or.in" any obl
securgg by.this mo;,tgage?!awlll pgy‘lhese amounts to you%s pravided in Covenyanmo of this mongage‘f gage or'any obligation

6. Default and Accaleration. If | fail to make any payment when due or broach any covenants under.this morigage, any prior mortgage or any obligation
saecured by this morigage,.you may, at your oplion; accelerate.the maturity.of the Zecured debt and demand Irg\‘n?edlatg'gaymem ao exerclsg anyogtth%?
remedy avallable to you, You may foreclose this mortgage In the manner.provided by law; '

7. Assignment of Rents and Profits. | assign to you the rents and profits of the propery. Unless we have agreed otherwise in writing, | may collect and
retain the rents as jonp as | am not in default. if:} delault, you may, as provided by law, have ihe count agpolm a recolver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied tirs! to the costs of managing the-
property, including all laxes, assessmenis, insurance premiums, repairs, court cosls and atlorneys' lees, commissions 1o rental agents, and any other-
necessary related expenses; The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

~

8, Prior Security Interests, | will make payments when due and perform all other covenanls under any mortgage, dogd of trust; or other secutity.
agreement that has priority over this mortgage. | will:not make or permit any modification or extension o any mortgage, deed of trust or other security
interest:that has priority over this morigage. or any note or agr:eemem secured thereby without.your written consent. | will promptly deliver {o.you any
notices | recalve from any parson whaose rights in the property have prlority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions ol-any lease it (his‘mon%age Is on-a teasehold: if:
this mortgage'is on a unit in a condominium or.a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

10, Authority of Mortgagee to P 10f ail.to parform any of my duties undst y.other morigage, deed of trust,

{fen or.other security interest that | j& ?ﬂﬁ&:‘ m IS med, You may sign my hame ar

pay,any amount if necessary for f Ay Col i : tlo o ‘easonable manner, you may do
p it

whalever Is necessary.to protect Mﬁ eb'w;iﬁ ! coN
Your failure to perform will not pre yirom | .ml e i:é uﬁhis morly
tect o "By 1 Gt sOv b secure @ usnslmgm%m nigyl| be-due on domand-and will bear interest
from the date of the payment until paid in joll at Ihe T‘terei}gﬂn effact from time lﬁ e on the secu
the €

d debt.
N oun orger:
11, Inspection. Yol may enter the property 1o Inspect If you give me nolice bel ehamf 'ﬁ\e nolice must state the reasonable cause for your Inspaction.

Any amounts pald by you to prote

12, Condemnatlon, F'assign to you (1@ proceeds of any award or claim for damagos connecled with 2 condemnaion or other taking of-all or any part of
the property. Such proceeds will be applied as pro in 1, This as: s subject sol any prior security agreement,

13. Walver. By exercising any remedy availabla 10 you, you do no! give up yout rights lo |ater use any other ramed ly not,exercising any remedy, if |
default,.you do'not walve your right to later considarthe event a delaultitit happens agaln. | walve ahts of valuation'and appraisement;

14;-Joint and Several Liabllity; Co-sigiers; Succossors and . Asslgns Bound. All dulles:under this mortgage j Joint-and several, Ifil-sign:this
mortgage but do not sign the secured debt f do'so only (o mortgace my Interes! in the proparty to secure'payment of the secured debt and by doing 8o, |
do not aqree 1o be personally.liable on the secured debt. | also agree thatiyou and any pary. to (his:morigage may oxtend; modify or:make any.other.

changes in the terms of this'mortgana orthe & { debt without my consent, S hange will not release me from the terms of this mortgage.
The duties and benefits of this morigage shall bind and benelit the successors snd assigns of either or both of us:
O . R ,'i." .
15. Notice: Unless othierwise requirad by law; any nolice to me shaltks-giveirdy dstivering It or by mailing it by first c'ass mall addressed to me at the

L.

Propenty Address of any other addras v 1 tell you. | will give aoy'naiice 10 you by-cetiified mall fo your address orf page 1 of this mortgage; or-to any
other address which you have de: le St lef

Any notice shall be deemed to ha sen 10°elther of us wﬁien givendin tha nlaﬁnqr}:stated above,

16. Transfer of.the Property ot Interést in the Mcngagp!« i all or .,a(\y part-of the prof lerest in it Is sold or transferred:
without your. prior written conse hand immediate pavaiei\ol ho secured debi. Y1 1and immediate parmem if-the
mortgagor is not a natural person lsrest in the morigago®isisald or transferred. H ! demand payment In the above-
situations if it is prohibited by fede of

17. Release. When | have paid the-secured debt in-full and all underlying agreements.have been terminated, you will, at my request, release this
morigage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. AnY provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
a

effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mort
the secured debt cannot be enforced accarding 1o its terms, this fact will not affect the enforceability of the balance o

evidencing the secured debt.

(page 2 0l 2)

?age or any agreement evidencing-
the morigage and the agreement:
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