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MORTGAGOR ' MORTGAGEE
*I* includes each mortgagor above. ; “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, I ___Kefineth P. Borchelt and Tois:A. Borchelt,
husband- and: wife , mortgage, grant and_conveyto you on __June 10, 1993, the

real estate described below and all rights,:easements, appurtenances, rents, leases and existing'and future improvements and fixtures that'fay; or.
at anytime in the future be part of the%roﬁeny. (all'called ?t?e "property”). g P s fitutes that may:now or

PROPERTY ‘ADDRESS:- 211 N, Delawaye Street. . ... .. .. ... ,
(Street) - !
e Hobart ,Indiana __.+46342. ... .
LEGAL DESCRIPTION: «(City) {Zp Code)

- Lot 20 in«Block 2 in ~V:‘Lflla ‘Shotes Fifth Addition. to the City of Hobart, .as: per plat
tI:hcelyeof, recorded in Plat Book 29 page 53, in the Office of the Recorder of Lake County,
Indiana.
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located In'______- - .- DAKE TPl iﬂ!’lynfof &S
TITLE: | covenant and warran! (iile"to the progerly, excapll fop-encumbrancessol record smunigipal and zoning:ordinances,, current taxes and
assessments not yet dueand the Take Gounﬁyeﬁ’ecor(ﬁ’ar“ R T

‘SECURED, DEBT::This' mortgage* secures repayment of tha seciired dabl 2nd the performance of the coVenants: andiagréements contained inighis-
mortgage:and in any other documentiincorporated herein. Secured debtj«as used in this gage, ircludes; amountsi) may at anyitime owe;
you under this mortgage;the Instrument oragreement described below, any renewal, refinancing,“exlension or modification of such instrument or-

agreement, and,’if applicable, the'future 1ces described below.
The secured debt is evidencad by (describe the instrument or agreement secured by this morigage and the date thereol):

Home Equity Line of Credit :

The above obligation is e and.payable on: June! 130542003 : , if not pald earlier.
The total'unpaid balance secured by this morigage al any ong lime shalliiti:azceed a maximum principal arount of -

Thirty-five Thousand snd .00/ 100----~-5f-------v-~- 58S (6 35,000, 00 ), plus interest
-and all other amounts, p! 1, advanced under the-tefins ol-thismorgage:lo protect the securily origage or-to perform any of the'
covenants and agreemen Nn thisimortgage.
‘X Future Advances: Tt secured even thoughularparietit may not yet be 4 advances are contemplated and

will be made in accorc of the note or loan agre@ment evidencing the s¢
[ variable Rate: The in trat gaften secured by this morigage may vary g f that obligation.
X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereof.
RIDERS: [ commercialr  [] O

SIGNATURES: By slgnlngb:below..I'agree:to'the terms:and covenants contained on paglae 1-and 2 of this mongage,,ln any instruments
t and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

evidencing the secured de

Lois A. Borchelt

; Kenneth P. Borchelt

.o

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
on this 10th day of June _ 1993 . before me, ____Debbie J, Lucas:
- . personally appeared: : :

Kénneth P. Borchelt and' Lois A. Boicchelt. i

My commission expires; 1=-29-97
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This Instrument was prepared by: ___Barbara Silingas

age 1012 INDIANA.
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COVENANTS

1. Payments, I'agree to make all payments on the secured debt whon due. Unless we agren othorwise, an

benefit will be applied lirst to any amounts | owe you on the secured debt exclusi g .
gg'nd!a'zl ?ula'paymem of the secured dabt occurs for any reason, it will not roduce or
. n full.

Y paymenis you receive from me or for m
ve of inlerest or principal, second, o interest and then 1o pdnd&el. f
excuse any subsequently scheduled payment until the secured debt is

2, Claims agalnst Title, | wil pay-all taxes, assessments, liens, encumbrancos, lease paymaents, ground rants, and other charges relating to the
property when due: You may requite me fo provide. 1o you copies of all nolices that such amounts nreqdue and the receipts ovldoncﬁmg my pay?nomts'! |
will defend title to the property agalnst: any claims that would impair the lien of this mortgage. You may fequire me to assign any rights, claims.or
delenses which | may have against parties who supply labor or materials to improve or maintain the propenty,

3. Insurance: | will keep the property insured under terms acceptablo to you at my expense and for.your benefit. This insurance will includ Y
morigage clause In.your-favor, You wil be named as loss pareo or asytha insu!ed A ‘y ‘ v " Proceads mac g
r

¢ on any such insurance-policy, Any insurance.proceeds may be-
applied, within \/our discretion, to either the restoration or repalr of the damaged proportyo? to the secured dggt,cﬁ'youyrequlre mon%age Insuranycétfoli
agree to maintain such insurance for as long as you require.

?he P;?p;érrt‘); 1 will keep the property in good condition and make all repairs reasonably necessary.| will give you pfompt notice of any loss or damage to-

5. Expenses, | agree to pay all your expenses, including reasonable attorneys' faes, if:l breach any covenants in this: mort age or in any obligation:
secured by this mongage;plawlll pay these amounts to you as provided in Covenyant 10 of lills mongage! 9308 of Y obligation

0 or any obligation

6. Default and Acceleration. If | fail to make any payment when due or breach any covenanis under this mortgage, any prior mo 'gnaJ
and exercise any other

secured by this mortgage, you may, at your option; accelerale the maturity of the secured debt and demand immediate payment
remody avallable to you, You may foreclose this morigage In the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unlass we have agreed otherwise in writing, | may collect and
retain the rents as long as | am'not in default. It 1 default, you may, as provided by law, have the court agpolnl a.recelver and the raceliver may, take
possession and mana?e the property and collect the rents, income and prafits, Any rents you collect shall be-applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court cosls and atlorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debi as provided in Covenant 1.

8, Prior Security Interests. | will make payments when due and perform all other covenants under any morgage, deed ol trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon o! any morigage, deed of trusi or other security
interest that has frlority over this morigage or anK note or aq:eement secured thereby wilhout your written consent.: | will promptly deliver to you-any.
notices | recelve from any parson whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments. | agree {o comrty with the provisions of any lease if this mongage Is on a leasehold: If-

this mortgage is'on a unit in a condominium or a planned unit development, | wil perform all of my dutles under the covenants, by-laws, or regulations of
the condominium or planned unit development,

10, Authority of Mortgagee to F go il {o periorm any of my guties undor )y other mortgage, deed of trust,
lien or other security.interest that Hgﬁ 9‘;‘# u|]'8r cause ‘med. You may sign my.name or
pay any.amount il necessary for | any consiraction on the property s discontinued cr ot ‘easonable manner, you may.do:

whatever is necessary to protecty m Tewmlﬁmﬂﬁ' ONS

Your fallure to parform will not pre u lromyexertising any of your Othat fights under (He law or this m ag
o Al R R o o o st s
pay et 41 @ofﬂlﬁ'y HEcoheesr

11, Inspection. You may enter the property to Inspect if you give me notice beforehand, The notice must stata the ré nable cause for your Inspection.

12, Condemnation. | assign to you (he procesd ‘an{y award or claim {or dama nnected w 'amnation or other taking of all or any part of
the property. Such proceeds will be applied as prov in Covenant d.This assignment! Is subject 1o heiteims of any prior security agreement.

13. Walver, By exercising any-remedy avallabla to you, you do r give up your rights to later use any other ramedy. By not exercising any remedy, if |
default, you do not walve your right to later co rthe event a default if it happens again. | waive {valuation and appraisemant.

14, Joint.and Several Liability; Co:signers; Succe=sors and Assigns | ind, All duties-under, this. morigage ara joint-and several. If 1sign this
mortgage but do not sign the securac debt! 0o 50 only 1o morigace my Interest in the proparty to seclire payment of ihe secured debt'and by doing so, |
do not agree 1o be personally liable on the sectired debl: | also agree that yeu -and = panty‘to this mortgage. may extend, modi!y or make:any. other
changes in the terms ‘of this mortgage or.the se d.debt without my consentSuch a change will not release me from the terms of this morigage.

<

15, Notice. Unless otherwise required by law, any notice to me shal\(, e given Bi-detivaring it or by malling It by firsi<lass mall addressed to me al the:
Property Address or any other address that| tell.you, | will give any.nciice to you by Eanified mall to your addross 2n page 1 of this mortgage, or to any’
other address which you have'des ==t 1<k

The duties and benefits of this morigage shall bind and benelit the succasgarsiand assigns of elther or both of us,
“LORR (2>

:;";

Any notice shall be deemed to hay ran to either of us wh:qp diyen inthe manhqé&ta!ed above;

16. Transfer of the:Property or Werest in the Mé‘h-gli'gov;. !:-\qn'bt\-s‘fi'y part of the pro erest-in it is sold or. transferred
without: your prior written conser aqd Immediate paymenl.bilie secured debt. Y and immediate, payment it the-
morigagor is not a natural gerson rest n the mortgaadris'sald or transtarrad. H | demand payment in the above
situations if it is prohibited by fede: N

17.>Release, When | have paid the secured debl in full-and all underlying agreements have been terminated, you will, at my request; release this
mortgage without charge to me:-Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this morigage or any agreement evidencing the secured debt which contlicts with applicable law will not be
effective unless that Kaw. expressly or impliedly permits variations by agreement; If any provision or clause of this morigage or any agresment evidencing
the secured debt cannot be enfarced accarding to its terms, this fact will not aftect the enlorceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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