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MORTGAGE

The attached RIDER!Is made a part-of this Instrument.

._This Mortgage made the 25TH  day of JUNE

,AD, 19-93 , between:

LTIC #55287
INDIANA

NOTICE: THIS LOAN IS.NOT ASSUMABLE WITHOUT THE APPRO
THE DEPARTMENT OF VETERANS:AFFAIRS OR ITS AUTHORIZED‘A%IEI(‘J)%

"ﬁlmsoamoao

in the coun

‘EDLIN: G\ SMITH AND LAFERRA R. SMITH
‘LETERRA ( ’
ot LAKE + and State of Indiana (hereinafter called Mortgagor), and’

LAKE MORTGAGE COMPANY, INC.
THE STATE. OF INDIANA
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a corporation organized and exliting under the laws of:
(hereinafter called Mortgagee),

WITNESSETH: That:whereas the Mortgagor is justly indebted to the Mortgagee for money borrowediin:the: principal

sumof FORTY FIVE THOUSAND
AND: 00/ 100 ‘Dollars (¢ 4 5 000. 00 ), as evidenced bv 2

certain promluorv note: of even:date herewith, the terms  of which are incorporsted herein by reference, with:interest
from date at the rate of SEVEN AND ONE HALF

E" cen(bu'm “‘ " 7\ 5000 M'\ nar annum on the unnald halanaa un MM matd ibha aald prlnclpll and interest to

e.payable-at the office o 3 g NG

or at such other place:as; y.d Bo&umamrlﬁu
N OT EMRETGIALL!

, in monthly instaliments
of FOUR: HUNDREL

AND: 16/100 ncing on the:first day of-
AUGUST » ahd gontinulng on tho ﬂm : :h month thereafter until
the- principal: and interest are T]ﬂiﬂ H&Gﬂmem.dﬁst r BHE BTy .0f the entire. indebtedness.

- and' pavﬂmhlﬂ(@@m&ﬁgﬁkecorderﬂooe

NDENTUPE WITNESSETH: That the Mortaagor, in.constdaration o

evidenced thereby shall b

‘NOW, . THEREFORE, .THI ‘e premises, and for the

purpose of’ ucurlng the payment of. the,money.aioresaidand Interest.thereon according to the tenor and effect of the said
promissory note; above mantionad,. and also to- sccure tho -faithful performance: of all the covenants, conditions,
stipulations: and agreements herein ¢ ined, does | theu prasents, mortgege anc ant unto the Mortgagee, sl of the
following-described property; situated In.tha

ot HAMMOND in the county of LAKE: and

State of Indiana, to wit

LOT 1 AND‘ THE W ND ADDITION TO

T 12: FEET OF LOT 2° IN BLOCK 14, IN OAK

THE CITY OF HAMMOND, AS SHOWN IN PEETVIROOK 6, PAGE: 35, LAKE COUNTY,
INDIANA.
PERMIT 45+146A GARY
A TR % 20, ING,
s taxon ¢ i itrorent is
he tntsngiid 5 Fa¢ Divislon:
with: Ch, ..:, cts, 1957

0 L PERMIT STAMP
Approved by Intangibles Tax.Division

together with all buildings or improvements now or hereafter.thereon, qnd’thshorodltar’nghts and appurtenances and ali!
other rights.thereunto belonging,.or in anywise appertaining, and the reversions, remainders, and:the rents, issues, and

profits thereof (provided, howover, that the Mortgagor. shall be entitled to collect and retain the said repts, g_uues, .and o
profits until default hereunder);: all fixtures now or hereafter attached to or used in connection with tho}nm’f‘u, and in 3t
addition thereto-the following described household sppliances, which sre, and shall be deemed to be, @gu »39_,- part ‘o’_ m
the realty and are a portion of the security for the indebtedness herein mentioned: D, 4 g;-‘-{
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‘THE MORTGAGOR FURTHER COVENANTS that:

1.+Mortgagor Is the owner of said preniises in fee simple or such other estate as is stated herein.

& Mortgagov will pay. the indebtedness as provided in sald note and this mortgags.. Privilege {s-reserved to prepay at
any time, without promlum or fes;the entire’ indebtedness or any part thereof not less than the smount of one: Imtallmont,
or ‘one- hundred' dollars; (6100.00), - whichever-is less.. Prapaymont in-full' shall be:credited on"the date:recelved.. Partial
propaymcnt, other than on an: instaliment: due’ date, need not be credited until the next’ following installment due date or
thirty days aftei siich prapayment, whichever-is earller..

3. Mortgagor wiilipay.to the Mortgagee, as trustes, (undcr the:terms of this.trust as’ “hetalnafter stated) togothot with;
and in addltlon.to, ‘the monthly. payments.under the terms: of the note secured. hereby, on the first day of‘each month unti!-
the said note'is fully paid:

{a) A stim:equal to-ti orie due: and payable on!
policias of fire ai W nd assessments nextidue:
on:the mortgaged ’ ,timn ] e Mortgagee, an Wi A8 notlﬂod) less all sums)

N
already paid ther MQT mfzﬁm \{ writo’the date.when:such:
ground rénts, prei as en Bhsums. ¢ old by Mortgages in trust’

to pay sald grount ’Fhiml)mnimt*dsthmPerty of
(b) The aggregate of. tha @mounts payﬁaleursuatQ g?gtyaguﬁgﬁl;ﬁlﬁﬁdu :payable oi 'the note seciiréd heraby,

shall be b’i’l'd in & single payment each month, to be applied to the following items in the der stated:

{I)* ‘ground rents, taxes, speclal‘assessments, fire:and other kazard insurance premiur
1) Interest on the note secured hereby; »
(1) amortization of the principal of sald note.

Any. "diiflclency in/the amount'of such aggregata monthiy paymentshall; unless made good by:the Mortgagor prior to
the due date- of the next such: payment; consiiiute an event of default uider this mortg:oo. At Mortgagee's option,

Mortqcaor will i 2-late: charge” not exceedinq fuur per cantim (4%) of-any Installmant when pald more_than
tifteen'(15) days. »{ter the due date thereof to> t.wer the ox‘ro expense Involved in'handling delinquent payments,
but such “late chargs* shall not be payable ok 3¢ the proceazs of any sale made to satis the Indebtednass secured-

heteby, unleu su seeds are eumclenﬁ. dlu.cham tho ontlro indebtedners and roper costs and expenses
secured thoreby. E :

4, If the total of the fa by the Mortg&chu\dar h) of paragrapl all exceed thommount of
‘payments aotually mado as trustee for ground Tents, tixes of surance pnmlums 1] tho
.case:may be,. such;excess: siaii be ciediled on subsequent payments (o bewiads by tha Marigagor, ‘for' such'items or, at:
»Mortgagoo'l option, n “triiste®, shall be refunded to Mortglgor. If, however, such monthly plymontc shall not be sufficlent:
‘to: pay’ ‘such items when the:ssme shall becoms due and payable, then the Mortglgor shall pay.to the: Mortmm o8 trustes.
any amount mcuury to make up the deﬂcloncy Such payments shall be made within thitty (30) days: -attér written notice.
from the Mortgagu ltltlno the lmount of the deficiency, which notice may be glvon by mail; If-at any time. the Mottglgm
shall tender: tothe Mortgagee, ln'accordance with the provisions of the note secured'heraby,-full: payment of tho cntlrc'
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the umount!of such.indebtadness.credit.
to the account:of the Mortgagor any credit.balance remaining under the provisions of (a) of paragraph 3 hereof. If there:
shall be a detfault under any ot .the provisions of' thls mortgage resulting in a public sale of ths premises covered hereby or
if the-Mortgagee acquires the property otherwise after defauit, the Mortgagee as trustee, shall:apply, at the time of.the
commencement of such proceadlngs orat the time the property Is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of.paragraph. 3 precedlng as a credit on the interest accrued and unpaid:and.the balance to the
.principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, sssessments, water rates and other governmental or municipal charges,.fines or
impositions, except when payment for.all such items has theretofore been made under (a) of parsgraph 8 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to sald Mortgagee.

6.. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in: the event of. the fallure of the Mortgagor to keep- the buildings and other improvements now or hereafter
on-sald premises In good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary.for the
proper preservation thereof. and:the sum so paid shall bear.interest from date st the rate provided for in the principal
indebtedness, shall be plyable thlrty {30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagée may from
time to time require, on the.Improvements now or hereafter on said premises, and:except when paymant. for, all such
'premiums has theretofore: baen' made under (a) of paragraph.3-hereof, he/she will pay promptly when' dhe"any. premiums
t_herefor. In.défault thereot; the Mortgagee may.pay the same. All insurance shall be carried in companies ‘spproved by
'‘Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor.ofrand In form’ acceptable to the’Mortgagee. In event of loss Mortgagor will give immaediate notice by mail to
Mortgageoaand Mortgagee may make: proof ofiloss if:not.made promptly by Mortgagor,. and each insiirance company
concerned is:hereby:authorized and directed to make payment for such loss directly to Mortgages instead of to Mortgagor
iﬁdtMottg‘qgee']o!ntly, and the insurance proceeds, or any part thereot, may be.applied by Mortgagee at its option sither to
the reduction of the Indebtedness heroby secured or to the restoration or tepalr of'the property damaged. In. event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all'right, title and interest of the Mortgagor In and to any insurance policies then in force shall, pass to the
purchaser or grantes,

8. In case procesdings to.-forsclose th!g mortgage sre instituted, any sums necessarlly expended for the continuation of
the abstract.of'title to the sbove~described real estate, together with interest thereon-at the rate: provided: for in the
:principal Indebtedness, shall become a part of the debt secured by this mortgage and shall'be collactible as such.-

9. Upon.the ngunt of tho'Mortqagu, the'Mortgagor shall exacute and deliver a:supplemental note or notes for the
sum or:sums advandéd: by the:Mortgagee: for the alteration, modernization, improvement, maintenance, or repair of sald

ﬁ :ﬁ‘reb‘ﬂs’és, for taxes or assessments against the same and for any other purpose authorized héreurider. Said note or notes

shail be. secured hareby on a parity with and as fully as if the advance evidanced thereby were included in the ndto first

" described above.. Said'supplemental'note or notes shall bear interest:at the rate provided.for In the principal:indebtedness

and-shall be payable in approximately. equal:monthly payments for such period as may be agreed upon by the créditor and
debtor. Falling.to agree on the maturity, the. whole of the sum or sums so advanced with interest ‘thouon“n;t.thtut'o
provided for in:the principal indebtadriass shall bs due and pavable thirty (30) daus aftar damand by the creditor. In no
ovent shall'the maturity ¢

Document 1s

10:1f the proceeds of »do by-the Mortgages to the Mortgagor, the rop»y ich Is:hereby secured, or
any part thereof, or-any o N@mdémtld e eIgllc "G tly to pay off, discharge,
or satisfy, in'whole or in o ior lien or encumbrance upon said premisas above dasc: or any.part.thereof, then
the Mortgagee shall be subrog fliilm Ldannasant, ek RROREIATHNEL - 51 cumbrance.

the Lake County Recorder!

11. If-any-default be made in the payment of the Instsliments provided for.in parsgraph 3 heroof, or in'the performance
of any other-covenant in this morigage or .in=the note secursdshereby, whensthe same payable or the time of
performance has.arrived, a5 above provided, then all the remainder of tha aforssald’principal sums with-all arresrages of
interest, and sums payable pursuant to.the provisions hereof, shall, at the opti iMortgages; become immediately
ba_vgbvle,v and the Mortgagoe shall have the right to foraclose this mortgege;, anything hereinbafore or in sald note contsined
to the contrary notwithstanding, and any fallure to exercise sald' option shall not constitute o waiver of the right to
exercise the same.in the event of a: saquent'def ault;

12. if proceedings.to foraclose this mortgage be Instititer thaiMortgages may apply for the appointment of a receiver

(and the Mortgagor hereby consents to the appointmaitiof a recetyar-if there has been any def4ult in the performance of
any of the conditions of raorinage), and such regaiver is heroby authorized to take possec of the real estate above
described,.colliect any rer rued, or to accrue, whether-in money oF kind:for the usze ¢ ancy of said premises by
any.person, firm:or cory r.may_ let or lease said pramises or any part thoie s the rents, income and
profits therefrom, and h »ds subject to the crderelof the court, or the f, for tha-benefit of the
Mortgages, pending;the | rid proceedings, ‘#Rdduring any period ‘or the redemption from
any sale ordered In said « fi v a'mortgaged property. or

its adéquacydoucure'or discharge the indebtedness due or to become due or the solvency of the Movtgagoic.. in the event
of a default in.any of 'the conditions of this mortgage the Mortgagee. is also expressly given the right to fakq possession of
and hold the mortgaged premises with or without pracess-of law and collect the rents and-profits therefrom, applying the
same fo the charges andfpaymenfs due under the conditions of the mortgage so long as a.default shall'continue, and such
taking possession shall in'no way walve;the rightof the Mortgagee to foreclose this mortgage bacause of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagoe. or its assigns, and no
extension of the time for the payment.of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the sald lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior
lien,.

15. In the event tha property pladged by this instrument is sold under foreclosure and the proceeds are insutficient to
pay the total indebtedness evidenced and secured by this Instrument the Mortgagee will be entitlad to a deficiency
judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and sppraisement laws and with reasonable
attorney's fees.
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Itethe indebtadness secured hersby be gusranteedror insurediunder Title<38 United States. COdo, such: Title -and
Rogulatlom Issued thereunder and.in effect on the date hereof'shall. -govern the rights, duties.and liabilities of the parties
hereto, and any provisionss<of'this or other iritiiinients executed. in connectionrwith .sald indabtedness which are
Inconsistent with sald Title or Regulstions are hereby amendad to conform thereto.

The+covenants therein: contained shall: bind, and the benefits and ndvnntagu shall; inure: to; the: nlpoetlvo?lulu,
executors,. administrators, successors; and’ lulgm of the parties hereto, \Whenever used, the slngulu number.shall’ lmludc'
the'plural; the pluralithe singular, the-ise of sny gender shall Include all genders,-and the term “Mortgages” shall include-
any.payes of the indebtedness hereby sacured or any transferes thereof whather by operation of law or otherwise.

IN WITNESS WHEREOF, tha said Martgagor his hereunto set their ‘hands and seal S this 25th
day of June ,19 93

‘ ~SMITH*
LETERRA &’ 1)

This instrument was prepared by SUSAN M. BRISTOW:
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STATE OF INDIANA, Docymegnt is
COUNTY.OF  LAKE NOT OFFICIAL!

Before me, the undersigriad,. Thlﬁg?mﬁkl {n?&hﬁﬂke property of , an'ofticlal
of. LAKE the Lake Ountﬁagawﬁ\dgﬁln of Indians, onthis  25th day.
of June , 18 93 , personally appeared' Ed1in G.Smith: and:

‘LeTerra R Smith

lcknowledged the exacution of the foregoing mortgage.

Witness my hand and official'seal'the day and year last above writtan.

|
My corimilssion expires 0/ /94 R L, ' 5
My*County of Residence: Lake (i) 2 ) . D é
‘RECORD AND RETUI 3 .y :
LAKE ‘MORTGAGE: C( NC. MELINDA-L VALE
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NOTICE: THIS LOAN IS NOT. ASSUMABLE WITHOUT THE APP
THE DEPARTMENT OF VETERANS AFFAIRS OR l('I)SUXUTHORlZgI())X%Iﬁ&E

THIS ASSUMPTION POLICY RIDER is madethls 25TH dayot JUNE, 1993 , and
is Incorporated’ into and shall be’ deemed to amend and:supplement the Mortgage, Deed of Trust, or Dead:to Secure'Dabt
("Inltrument'} of the sama date heuwlth given by the undersigned {*Mortgagor*) to seciire the Mortgagor's Nota ("Note*) of

the same date to

LAKE MORTGAGE: COMPANY, INC.

("Mortgages*).and covering the property described in the Instrument and located'at:

904 HIGHLAND STREET, HAMMOND, INDIANA 46320

Notwlthetandlng anythii
agraes:to. the followlng

‘GUARANTY: Should th
from;(he date that. this
Indebtegrgess hereby 5¢
heraunder or take any o

TRANSFER OF THE PROI
declared immediately d
{*assumer"), unless the
Veterans Affairs or its 2

An-authorized transfer-
forth below:

as of the dateof transf
as trustee for the Depa
constitute an eddltlonel
at the option of the mo

 Docutnenit is
“NOTOFETCTAY.

oo ks MARRR IR SHR0 0 e Ty oih
2 would thqa]_ydk\gn(]oﬂg tylcommitte

8 provlslons .of Title 38 of the U.S. Code "Veteuns ‘Benefits”, the
red: at. oree: dues-ard pavahla and may foreclose: lmmndlltaly or mi
F proper action as by lav vovided.

iTY: ki » any part of the Properiy or'any interest in 1t 1s sold or {
and paysble upon-transicr (Yassumption®) of the proparty securing:
pebtr"llty: of 18 -assurnption anc ransfer ¢.-this loan Is establl
rorized agent pursuant to Section 1€ f Chapter 37, Title 38, Unite

:sumption®) of the property shial aféd e subject to sdditionat cove

RE -1 A fee aqual t one~half of 1 percant (.50%) of the pé
\rty shall be nayabis ai iie time of transfer to the
teraris Attalrs. i the sssumer falls to pay this f6
eecured by th.e .nstrument, shal! bear

its successors ' and assigns

1areby. acknowledges and

il amount wlthln 80 days

pon by.the Deplrtment of

rtgegee may. qleclere;the
axercise any .other rights:

1sferred, this loan may.be
shiloan: to any transferee
1d by the: Department of
3tates Code.

its and agreements as set

rcipal balance of this loan
se Or its’ authorized: egent
y of transfer, the fes shall
rate herein provided, and;
11 be immadiately due. and

payeble. This fee.is automaticaily waived if the assumer is exempt under the proviaions of 30 U.5.C. 1829 (b).

(b) JASSUMPTION: PROCESSING CHARGE-.] Upon application for approval to allow assumption and transfer of this:loan,"a

processlng fee. may_be charged by the. mortgagee ‘or its suthorized egent for determlnlng the creditworthiness of the
assumer and subsequently revising the: holder’s ownarship records when an approved transfer Is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Vetenns Affaire. for a loan to
which Section:1814 of Chepter 37, Title 38, United-States: Code applies or any maximum prenerlbed by spplicable State
law, .

[ ()’ASSUMPTION INDEMNITY LIABILITY:] If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the’ lnstrumente creating and securlng the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent. of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagoris) has executed this Assumptfor
ALY ML ()

__iseat

EDLIN G. SMITH ~ Mortgagor Mortgagor
{Seal) _{Seal)

Mortgagor Mortgagor

DPS 442

(10/90):

'i
i
|




