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MORTGAGE
THIS:MORTGAGE ("Security Instrument”) is given on
A JUNE 25TH !
,9 93 . The morlgagor 1S MARK J . 0 'GRADY

(“Borrower”). This Security lnstfu.n'tent‘i’s givento PHH US MORTGAGE CORPORATION ,
which is organized and existing under the-laws of  NEW JERSEY » and whose address is
'55- HADDONFIELD ‘RD, CHERRY HILL, NEW JERSEY 08002 (“Lender™):
Borrower owes Lender the;principal sum.of
‘ONE ‘HUNDRED, 'SEVENTEEN THOUSAND TWO HUNDRED AND 00/100 ;
Dollars.(U.S. $  117,200:.00 ). This debt is evidenced by Borrower's.niote datéd: thic same date-as: |

this Security'Instrumefit (“Note"), which provides for monthly payments, with the full debt, if not: pald earlier, due and payable
on JULY 01ST, 2023 ThlS Sécirity Instriiment: secures ‘to-Lender: (a):the' repayment of the debt’ '

evidenced by:the Note fice (b)‘the payment of all-
other sums, with iitér m fS’ Q Instrumeént; and’ (c)*the:

performance of Borro 1t xd agreements under-this Secunty Instrume Note. For. this. .purpose,
Borrower does. hereby | N@fl} @FF{@%A@U ated in
This Document is the property of
the Lake County Recorder!

County, Indiana:.

‘BEING- MORE PARTICULARLY DESCRIBED ACCORDING: TO A LEGAL DESCRIPTION ATTACHED:
‘HERETO. AND MADE A PART HEREOF,

‘BEING- COMMONLY -KNOWN 4S: 7343 FOREST RIDGE DRIVE, SCHERERVILLE, INDIANA:

‘BEING THE SAME PREMISESNCONVEYED WO THE MORTGAGORS HEREIN: BY: DEED| BEING.
RECORDED SIMUL' ‘JEOUSLY HEREWITH; THIS'HEMNG A PURCHASE MONEY. MORTGAGE

GIVEN TO SECURETHE PURCHASE PRICE f‘r THE ABU’JE DESCRIBED PREMISES. ¢ & i
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Which has the address.of 7343 FOREST RIDGE QRJVE ' TOWN OF SGHFRERVILLE
Indiana - ngg375 (**Property -Address’");

TOGETHER WITH all the improvements now or. hereafter erected on the property, and all easements, appurtenances,
and:fixtures now or hereafter a part. of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as.the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and’demands, subject to any encumbrances of record;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jufisdiction to constitute a uniform security instrument covering real property.
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:Borrower shall pay to

UNIFORM COVENANTS. Borrower and Lender. covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and:Late Charges, Borrower shall:promptly pay when due
the principal of and-interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2, Funds for Taxes and Ihsurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly. payments are due under the Note, until-the Note is paid-in full, a sum ¢*Funds"") for:
(a) yearly taxes and assessments which may awain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or.ground rents on the Property, if any; (¢) yearly-hazard-or property insurance premivms: (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if-any: and (f) any sums.payable by ‘Borrower
to Lender,-in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items-are called**Escrow ltems. " Lender may, at any.time, collect and:hold:Funids in an amount not to exceed the maximum.
amount a fender. for a federally. related mortgage loan-may require for Borrower’s escrow account under the federal-Real

'Estate Settlement Procedures Act of 1974 us amended: from-time to time, 12 U.S:C. § 2601 ¢t seq. (“*RESPA™), unless.

ariother law that applies to the {Funds sets alesser amount. If so, Lender-may, at any-time, collect-and hold Funds in an:

-amount’ not 1o exceed the Jesser- amount, Lender may estimate the amount- of :Funds due on.the basis of current data and:

reasonable estimates of expenditures of+future Escrow.ltems or otherwise in-accordance with applicable law.

The ‘Funds shall be:held in an.institution whose deposits are insured:by. a: federal agency, instrurentality, or cntity
(including Lender, il-Lender- is such an institution) or in any Federal Home Loan:Bank. :Lender. shallrapply'the Funds-to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying the 'Funds. anfually analyzing thesescrow
account, or verifying the Escrow Jiems, .unless Lender pays Borrower interest on the Funds and'applicable law permits Lender
to make such-u charge. However, Lender may require Borrower to pay. a- one-time charge for an independent:real-estate
tax reporting service used by Lender in'connection with this foan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid; Lender shall:not be requiredto pay Borrower any interest or. carnings
on the Funds. Borrower and-Licnder-may agree in'writing, hiowever, that interest shall be’ paid on the' Funds. Lender. shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and dcbits to the Funds and the purpose
for.which each debitto the Funds was made. The Funds are pledged as additional security for.all sums secured by this Security
Instrumient.

. ‘If the Funds held by Lend o theamounts permitted to be held by applicable taw, Lender shall account 1o Borrower
for:the excess:Funds it th uirements-of apnlicable law. 114 “unds héld by Eender at:
any tine is.riot sufficic .m\()@um@ﬂtiuls potify riting, and, in such case:

E ymouptinecessary.to make-up the deficiency, Borr ake up the deficiency. in’
no more than twelve r 23 Nb rQElﬁiﬁ I Ai“'

Upon payment: ol all'sums secured by.this Security. Instrument, endei shal ntly refundito Borrower:
nny"l;undehcl‘d.by Lender, i ;!]hizsr@oh:ﬂmemgnlmm mﬁa&e@om«f lender, prior to the acquisition
or-sale’of the Property, shall apply any Fungds held byLlender at the fime of agquisition of sulc s a-credit against the sums
secured’ by this *"Sﬁu%} .lsti‘hﬁx‘}c);ui%enf‘ahke Uiy REESder! e

3. Application of Paymieits. Unless applicable law.provides otherwise; all payments rcceived by Lender under
paragraphs 1 and 2 shall be applicd: (irst o a nt charges dve under (he Noict second, to'amounts payable under
paragraph 2; third! to interest’ duey fousih, to principal-due; anddlasi, (0 any late'charges due under.the-Note.

4. Charges; Liens, Borrawer shall pay all {taxes, nssessment charges, fines and impositions attributable to the
Property which may.atiain priority over this-Security Instrument; and le shold ar ground-rents, if any. Borrower
shall pay,these-obligations in the manncr provided in paragraph 2, orif not.paid inthat manner - Borrower shall’ pay them.
on time directly to the pcrson owed:paymcnt. Borrower shall promptly furnish (o Lender all'notices of amounis to be paid!
under this paragraph, If Borrower makes theése paymenis directly, Borrowcgshall promptly fumnish t ender.receipts evidencing:
the payments.

Borrower shall promptly discharge any lien: whictubagzpsiority over this Security Instrument unless Borrower: (a).
agrees in-writing to the payment of the obligation secored’ay the e in.a manner acceptable to Lender; (b) contests in good
faith.the lien by, or deferids apainst-enforcement ofthe lien in, legatiproceedings whichiin (he Lender's opinion operate to

prevent.the enforceme the lieny or () securesf¥rom the fialderBfthe lien an agreemepnt factory to-Lender subor-
dinating the lien to thi ty Instrument, If Lénder. detersmings thas any part of-the Pr +:subject to a lien which
may attain priority ovi rity Instrument, Cenuer may.give Rorrower a nolicei the lien. Borrower shall
satisfy the lien or take of the actions sey fortialiave within+10 days « f notice.

5. Hazardor ) Borrower ‘shatikeep the improver 1 or hereafter. erected on
the Property .insured a k "and any other hazards,

including floods or flooding, for which: Lender requires insurance. This insurance shall be maintained in.the amounts and:
for the periods that Lender requires. The insurance carrier providing. the insurance shall’be chosen by. Borrower subject to
Lender's approval which shall not be unreasonably. withheld. If Borrower fails to maintain coverage described above, Lender
may, dt Lendét's option, obtain coverage to-protect Lender's rights in'the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall includz a stz;gdard morgage clause, Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lendér. Lender may make proof of loss if -not: made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair
of the Property. damaged, if-the restoration or.repair is economically feasible and Lender's security is not lessencd. 1f the
restoration or repair is not economically feasible or Lender’s sccurity would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to-pay sums sccured by this Sccurity Instrument, whether. or not then due. The 30-day period will begin when the notice
is given,
’ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuriyme pligigsy E S rcsuln_ng
from damage to the Propeity prior to the acquisition shall pass to Lender to the extent (g 3 ;F@l‘ this Security
Instrument immediately prior to the acquisition.

v
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13. Loan Charges. Ifithe loan securediby. this Security Instrument is subject:to-u law-which sets maximum loan
charges, and that-law is-finally interpreted so that the interest or other loan:charges collected or to be collected in connection
with the loan exceed thie permitted limits, then: (a) any suchiloan charge shall be reduced by the amourit necessary to reduce
the charge:to the permitted:limit; and (b)-uny sums already. collected fromBorrower which exceeded permitted limits will
be refunded to:Borrower. Lender may choose to make this refund by reducing the principaliowed undér the Note or by making
a;gﬁrc_ct»gayfﬁeﬁt to'Barrower. If a refund reduces principal,-the reductionswill be treated as a partial prepayment: without
any. prépayment charge under-the Note.

14. Notices. Any notice to Borrower provided for.in this Security Instrument shall be given-by delivering it or
by mailing it by first class mailtunless applicable law requires use”of another method. The notice shalbibe directed to the
Property. Address or- any. other address Borrower designates-by-notice 1o Lender. Any notice to Lender shall’ be given by
first:class mail to Lender's address stated herein or any other address Lender-designates by.notice to Borrower. Any notice:
provided for-in this Security Instrument shall:be deemed to have been given to Borrower or Lender when given:as provided:
in this:paragraph. _

15. Governing.Law; Severability. This Security:Instrument shallibe governed by federal:law and-the law of:the
jurisdiction in-which.the Property is located. In the event that any.provision or clause of this Security‘Instrument or the Note
conflicts with-applicable law, such conflict shall not affect:other provisions-of this Security.Instrument or the Note which
can be given effect without the ‘conflicting provision; To.this end the provisions of this Security Instrument andithe Note
are- declaredito:be severable.

16, Borrower's Copy.. Borrower shall:be given one conformed copy of the Note and of this-Security. Instrument.

17. Transfer:of the Property or a Beneficial' Iritérest in Borrower.. If all or-any.part of the Properiy or any
interest in it is sold or transferred (or. if a beneficial interest in Borrower is sold or transferred'and Borrower-is not a natural

-person), without’ Lender’s prior-wriiten consent, Lendc¢r may, at its option; require immediate payment in:full of all-sums
secured by. this Security Instrument, Howevet, this option shall'not be exercised by Lender if exercise is prohibited by federal
‘law.as of the date of this Security.Instrument.

If Lender exercises this option, Lender. shall give Borrower notice of acceleration. The notice shall provide-a period
of not less than 30'day° from the date the notice ic delivered or mailed within \uhinl;anrrn\upr.r'r'\bs(;pay- all-sums secured

'by- this Security Instru fails to.pay these sums.prior tosthe. &3 jod). Lender may invoke
any remedies permitte s I ECunients o er.
18, ‘Borrower Léinsiates orrower-meets certain conditions, all have theiright to-have

I

enforcemert: of: this ‘'S¢ N uﬂmmmmq Q ys (or such other. period
asapplicable law:may Jfor reinstiicment) be eoft perty-putstant (0 aq)  of sale contained:in this
Security ‘Instrument; or (b)1 TP&gE%ﬁ@ﬁ@g?*ﬁ@?géﬁw %f tions. are that Borrower:
(a) pays ‘Lefider. all’sums which-then. would be_due upder- this Security. Instrumend andthe Note as.if: no acceleration had
occurred; (b) cures any dc(atlt of anyﬁﬁﬁloml fagrasinnit @ypaysalespenses incurrcd in enforcing this Secuity
Instrumicnt, including, bui not limited to, reasonable aitorneys' fees; and (d) takes such action 5 Lender may reasonably
réquire to assure that the lien of this Security fnstrument, Lender’s rights in the Property and Borrower's obligation:to.pay
the sums secured:by this Security lastrument shall coninue unchanged. Uponireinstatement by Borrower, this Seciirity In-
strument and the obligations secuted héreby shall rcmain'fully effective as if no acceleration b occurred. However, this.
right to reinstate shall not-apply in-the case of acccleration under paragraph -

19, Sale of Note; Changeof Loan'Servicer, The Nole or a partial intcresi-inthe Note (1ogether with'this Security:
Instrument) may. be so!d one or more times without prior notice to Borrower, 53[@ may result in a change in the:entity-
(known as the ‘*Loan Servieer'’) that collects monthly paymenis duc under the Note and this Sccurity. Instrument. There:
also may be one or morc changes of iie Loan Servicer unrelaicd o sale of the Nate. If there is a change of the Loan:
Servicer, Borrower will: be given written notice of the chenge, in accordance with paragraph“14 above and.applicable law.
The notice will-state the name and address of the nesLoan Ssrvicer and the address to which payments:should be made.
The notice will-also coritain any.other informationteudired byugicable law.

20. Hazardous Suhstances, Borrower Skl not causc etapermit the presence, use; disposal, storage, or.release
of any Hazardous Stb: ot or-in the'Properts@Borrower=shalinet: do, nor allow anys to do, _anytl;i'ngg;ffgcbtiﬁg
the Property that is in »f any Environmentai Law. The preceding two senicnc ot apply to-the presence,
use, or storage on.the mall quantities G Haez¢dousg@ibstances that arc ¢ )gnized to be appropriaté
to normal residential:1 nenance of the Prbpdaya™

Borrower shall der WETHIER notice of any. mvestigation awsuit or other action by

any go‘ve'i‘nmcntal OF icgulalory ageicy OfF privaic party invoiviiig -wnc fTopeny and aiy: .{azardoq&Substancc or

Environmental: Law. of which Borrower has actual’ knowlcd'ge. If Borrower learns, or-is notificd by. qhy governmental or
‘regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used'in this paragraph 20, **Hazardous Substances®" are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pétroleum products,toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As

used'in this paragraph 20, **Environmental Law'* means federal laws and laws of the jurisdiction where the Property is located
that relate-to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall' further inform Borrower of the right to reinstate after acceleration-and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaulit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further-demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3015  9/80 (page 4 of 5 pages)




ORIGINAL

61 Occupancy,-Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
‘Leaseholds, Borrower shall-occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and'shall continue to occupy the Property as Borrower's principal residence
for at least onc year after.the date of occupancy, unless Lender otherwise ugrees in writing, which consent shallnot be
unreasonably withheld; or unless extenuating circumstances exist which are'beyond Borrower's control. Borrower shall'not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.:Borrower shall
be in defailt:if-any forfeiture action or. proceeding, whether civil or criminals is begun that in Lender's good faith judgment
.could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
.security interest: Borrower may cure such a default and reinstate, as provided- in- paragraphel8, by causing the action or
«proceeding to be: dismissed with-a ruling that,.in Lender's good:faith determination, precludes forfeiture of the'Borrower’s
interest- in-the ‘Property or other-material impairment of: the lien-created by this Security iInstrument-or Lender's security
interest: Borrower shall also be in default if Borrower, during the loan application process, gave materially.false or inaccurate
information or statements to Lender-(or failed-to provide-Lender with-any material.information).in cofnection with'the’loan
evidenced:by the Note, -including,:but notlimited to, representations concerning'Borrower's occupancy. of the‘Property .as
-a principal r_esid@:_’nc'e. If this Security Instrumicit is on a leaschold, Borrower shall'comply with all the provisions of the lease.
If: Borrower acquiresfee.title to the Property, the leaschold-and the fee-title shall-not merge unless Lender. agrees-to the
meérger in writing, , 4

7. Protection of Lender's Rights in the Property. ‘If Borrower.fails to perform the covenants and!agreements.
.contained in this Security. Instrument; or there is a legal' proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy,-probate, for condemnation or forfeiture or-to enforce laws or regulations), then:Lender
may do and pay for whatever.is nccessary.to protect the value of the Property and Lender’s rights in the Property, Lender's-
actions may. include payingany sums secured by a lien which has:priority over this Security Instrument, appearing;in coiift,.
paying reasonable attorneys'-fees and entering on the Propeity:to.make repairs. Although: Leiider may.take action urider
this: paragraph 7,+Lender.does not have to do so.

Any amounts disbursed by-Lender under this paragraph 7 shall become additional debt of Borrower secured by this:
Security Instrument. Unless Borrower and Lender agree to-other téims of.payment, these amounts shall-bear interest from:
the date of disbursement a:the Nota raté and shall be payable, with interest, upon notice from Lender to Borrower requesting;
payment,

TR [ )

8. Moitgage ] 0 e O BTSN B S -  the loan secured by. this
Security Instrument,. Be | pay.the: premiums required to-maintain.the mos ice in-effect, If, for any.
o, e g nnc v INURY BB RO Ay BT 5o co sl oy e remim
required:to obtain cove wstanally equivalent 16 the' morgage insufance prévious!y | 1, at a cost substantially.
equivalent to the cost to Borrow<iofihe nidrigegeinsusance iy‘iﬁéylh@:}l’e ag@f crnate mortgage insurer approved

is yiot available, '

by Lender. If substantially cquivalent mortgage insurapee coverage orrower shall pay to Lender each mohth
a sum equal to one-twel(th of the yea%ﬁ?ﬁﬁs&fﬂ@éﬂ&i & &8y Borrower when the insurance coverage
lapsed.or ceased to:be: in' effect, Lender-will'accept, use and retain these payments as a loss rcserve i liew oft mortgage
insurance. Loss reserve payments may no longer | ired, at (he option of Lender, i mortgage insufaice coverage (in
the amount andifor.the period'that Lender.requires) provided by.-an.insurer approved by Lender again:becomes:available
and is obtained. Borrower shall pay'the premiums required to maintain rortgage insurance in cffect, or to provide a-loss
reserve, until the requirement for tpage insurance ends in accordance wit} ien agreement between; Borrower
and Lender. or applicable law.

9. Inspection. Lendcr ot its apent may make reasonable entries upon and inspections of the Property. Lender shall:
give Borrower.notice at tlie timc prior.to an inspection; specifying reasonable cause for the inspection,

10. Condemn:tion. The proceeds of any award or claim for damages, direct or cons ential, in connection with
any condemnation or other taking of any. part of the Propest¥) '9¥4or conveyance in lieu of condernation, are hereby assigned
and shall be paid to Ler et O

In the event of a total taking of the Property, the pioceeds shai)b-applied to the sums sccured by this Security Instrument,
whether or not then: du h.any excess: paid to-Egzrower -1 |tha-event of a partial takin 1e Property.-in which-the
fair market value: of the y immediately befereithe takingis gqual to or greater thy ount of the sims secured
by this Security Instrun iately hefore the Faking: hness Borrower and Lender gree in writinig, the sums
secured by this Securit halli be reduced-hy/ i aniomnt of the proceed y-the following fraction:
(a) the total amount of | immediately beforéithe-taking, divided b ket.value of the Property

imimediately before the taking of the Property in

which the fair market value.of the Property immediately before the taking is less than the amount of the sums: secured-im-
‘mediately before the taking; unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds:shall be applied to the sums secured:by this Security Instrument whether or not the sums are then due.

If the: Property. is abandoned by Borrower, or-if, after notice by Lender to Borrower that the condemnor: offers to
make an award or settle-a claim for. damages, Borrower fails to respond‘to Lender within 30°days after the date the notice
is given, Lender is authorized to collect-andapply the proceeds, at its option, either to restoration or repair of the Property

or to the sums secured by, this Security Instrument, whether.or not then due.

Unless.Lender and Borrower otherwise agree in writing, any application of proceeds to.principal shall not extend-

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not:Released; Forbearance By Lender Not a Waiver. Exiension of the time for.payment or
modification of amortization-of the sums secured by this Security Instrument granted by. Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiqns
of paragraph' 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under-the terms of-this Security Instrument; (b) is not personally obligated to pay ~the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
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22. Reléase; Upon payment of all sums secured by this. Security Instrument, Lender shall release this Security
Instrumem‘wnhout -charge to Borrower. _ 4
23, Walver of-Valuation and Appraisement. Borrower- waives all right of valuation and appraisement,

24, Riders‘to this Security Instrument, [f one or. more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements-of each:such rider shall be incorporated into:andishall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s).were a part of.this Security. Instrument.
[Check apphcablc box(es))

mdjustablc Rate Rider ()" Condominium iRider 1—4-Family Rider
‘] Graduated Payieiit Rider [C); Blanned: Unit Development Rider [} Biweekly, Payment ‘Rider
) Balloon-Rider [): Rate Improvernent Ridér [ Second Home Rider

'[j Other(s) [specify]

and in any nder(s) executed by ‘Borrower and fecorded thh

Hark ADlad

"MARK J. 'O"GRADY . Borrower
351-54-1657

e (Seal),
-Borrower

’ Document 1s ‘
NOT OFFICIAL!

This Document is the property of

= (Seal):

-Borrower

— — ;wvuydw Wiy W] o s Tt oo TaE

STATE OF INDIAN. Lal Cotinty/ssh
'On this, the 25TH day \of JUNE , before me, the
subscriberthe undersigned officer, personally appeared  MARK J. Q'GRAI

known to-me (or satisfactorily proven):to.be the pmor(s, wh.,ae name g  subscribed fo the within instrument
and’acknowledged that executed. tke seme for the 7 p«'rposes herein:contain’

IN:WITNESS V K, "e[epntq set :gyhaﬁu aia officiay seal,

My Commission expir

| MARIA R. HYDEN' /o /N
uormnmcsmeum -
- WWWW 18,1994 " TITLE OF OFFICER
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SRR ADJUSTABLE RATE RIDER

R , (1:Year-Treasury Index — Rate Caps)
. (Program 700/762)
THIS'ADJUSTABLE RATE RIDER is made this. 25TH dayof JUNE 19 93 andis

iné_omgralgd into and shall! be deémed. to amend-and supplemeiit the Mortgage,. Deed of Trust or Security Deed (the
Security Instrument”) of-the same date given by-the undersigned(the “Borrower") to secure Borrower's Adjustable Rate

Note (the “Note") to- PHH US MORTGAGE‘QORPORATION
(the “Lender”)-of the same date and covering the property described in:

‘the Security Instrument and-located at;

7343 FOREST RIDGE DRIVE, TOWN OF SCHERERVILLE, IN 46375
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEINTEREST RATE
AND-THE MONTHLY-PAYMENT. THE:NOTE LIMITS “THE-AMOUNT THE BORROWER'S -
INTEREST RATE:CAN CHANGE AT:ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY;
ApDITIONAL'CoszANTs. In addition to the covenants and’agreements made in‘the Security Instrument, Borrower
and Lender-furthier covenant and agree as follows:
A. INTEREST:RATE AND MONTHLY/PAYMENT. CHANGES
The Note provides for.an initial interest rate of  3+75008, The-Note:provides for. changes in the interest rate and the
:monthly. payments, -asfollows:
.4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:
‘(A).Change Dates _
The interest rate I will pay may-change on the first day-of ~ JULY' , 1994 . and on that:day-

every 12th imanth:there 0 | “hange Date."”

/(B); TheIndex Document is

‘Beginning withthe > T2a1¢,my jnterest rate will be based on an In " is the weekly average
yiéld on Uniited States« g N&d RFnI‘;rI:@Ii&L!m as railable by the Federal
‘Reserve Board: The m ﬁiﬂe‘ figure aviilable.dg of: the date 45 days befoic cac ingeiDate-is.called the
“Current Index.” This Document1s the property of i

If: the: Index-is- no:| 6er‘availathﬁﬁah&ﬂﬁuﬂﬁyckeeﬁndeh&cx which.is based upon:comparable
information. The Note Holder will give'mié notice of this'choice.
(C): Calculation of Changes

Before:cach Change Date, th¢'Note*Holder' willicalculaicmyinew interes [fatéyby adding 2,75000:
percentage points ( 2,750066):t0 the Current Index. "The'Note Holder will then:round the
result of this addition to the nearestenc-cighth of anc percentage point (0.125%) . Subjéct to the limits stated in Section
4(D) ‘below, this rounded amount will'be my new interest rate:until the next: Change Date.
The Note:Holder willithen determine the amount.of the monthly payment that would be sufficient.to repay. the

unpaid principal that 1 am expecied toowe at the Change Date-inifull on the-maturity date 2t my new-interest rate in
substantially equal'payments; The result-of this calculatioiiwill beithe-new amount of my monthly paymient.

(D)/Lirits-on’ Intersst- Rate’Changes:

The- interest’ rate I juired to pay.at the:fist Change-Datel will not: be greater (has +75000 % or. less than

2.75000%. There interest rate will ngyek beincreasediorvlecreased on-any i inge- Date by. more than
two.percentage points (2 : tate of interest Fhave been paging for the preceding ths, My-interest rate will
never be greater than: - hich-is called theanesfdurtute.

(E) Effective: Date

My new interest rate will become effective on each Change Date. I -will pay the amount of my new monthly payment:
beginning on the first monthly payment date-after the Change Date until the amount of my monthly payment changes:
again,

(F) Notice of Changes:

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change: The notice will include information required by law to be given me and.
also the title and telephone -number of a-person who willianswer any question:l may have:regarding the notice.

B. TRANSFER:OF THE:PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: 17 of. the Security. Instrument is amended to read as follows:

Transfer of the Property.or & Beneficial Interest in Borrower. [fall or any part of the' Property or any interestin‘it is.
sold or transferred (or.if a beneficial interest in Borrower is'sold-or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require-immediate payment in full of all sums secured
by this Security Instrument., However,this option shall not be exercised by Lender if exercise is prohibited by federal law
as-of the date of this.Security Instrument. Lender also shall:not: excrcise- this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferce: and (b) Lender reasonably determines that Lender's security will not be impairedsby ‘the’ loan:
assumption.and that the risk of a breach of any.covenant or agreement-in this Security-Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent to
the loan assumption. Lender. may also.require the transferee: to sign an assumption agreement that is acceptable to.
Lender and that obligates the transferee o keep all the promises and agreements made in the Note and in this Security:
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases:
Borrower in writing. ' l

MULTISTATE ADJUSTABLE RATE RIDER=-ARM 5-2—Sinqle Family=—Fannie Mae/Freddie Mac Uniform instrument Form 3,11113/38

USMC 3127 8/91 dRrDb




. I[g[ignge'raeie"rcises the option:to require immediate payment in full,‘Lendér shall give.Borrower notice of accelera-
tion: The notice:shall;provide a' period of not:less than 30 days from-the datethe notice is delivered or. mailed within
Whlcbf?‘orrower'mustfpay all sums secured by this Security Instrumént. If Borrower fails to pay these sums prior to the

expiration of this' period, Lender may invoke-any remedies permitted by this-Security Instrusnent.without-further notice

-or demand-on*Borrower,

By SIGNING 'BELOW, 'Botrower accepts-andfagrees 1o the:terms and covenanits contained: in:this Adjustable Rate

%M \)010\/0\'0[&\ (Seal):
MARK

oy \\j. ‘0'GRADY ’ J"-BOHOWN

1RidéT;

(Seal)

-Borrower.

(Seal).

sBorrower

o cme(Seal)

" “<Borrower

~ ‘Witness

,‘”: tmaoe

——Decument is
itness.
NOTOFFICIAL!
" This Do¥itnesient is the property of
the Lake County Recorder!
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Lot 100 in: Foxwood :Estates, Unit 3, an addition: to the Town-of Schererville, as

shown in- Plat Book

MG “ \J
.~

. - LEGAL DESCRIPTION

70, page 53, Lake County, Indiana..

— 4 et SO ok’




