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MORTGAGE
Document is o 0
o b om0 naNAN Sl z, R
BAUL D. LOREM Mﬁ! o ~ ,-’:%\"
Th1s Document is the property of s : e
= ™~ : )32
5035: SPINNAKE? LANE, ctbwn balse, Gausssy7Recorder! c, AR ari
("Botrower”). This Security Instrument is givento ‘5’1:, * i
"""" TGAGE COMPANY, N =2 L
(e} - :
S &
whichis organlud and‘gg;‘i 1g under the'la s of B STATE OF DELAWAR ,andwhosc;
addmssis 9.00 TOWER DRIVE
TROY, MI 48098 ("Lender”), Borrower owcs Lender the principal sum of
ONE HUNDRED TWELVE 7THOUSAND-AND 00/100 <UD
. AQOER'S - Dollars (U.S. ¢ 112,000.00 )
Thisadebt:is:evidenced by Borrower's note datcddi_é( Sccurity Instrument ("Noté"), which .provides. for
‘monthly payments, with thic full debt, if not paid eszé leon JULY 01, 4008
This Security Instrument ¢ ) ‘der (a) the répayment of the bt evidenced by h interest, and all tenr.wals :
extensions and modificat Notes (b) the [ﬁ(ym_qqt of all, otlgsr sums, with int riced under paragtaph'7 to
protect: the, security of th scument; and (e} ,;brw*\@xncc of Borrow¢ and:agrecments under . this
Security. Instrument and purpose; Bono\’-}t’ié“ ‘8645 hereby. morizsg ey to‘Lender the following:
described property located ir ¥ County, Indiana:.

LEGAL DBSCRIPTION ATTACHED,

KEY #10-89-6

which has the addressof 5035 SPINNAKER LANE, CROWN POINT
Indiana 46307 (“Property Address");
{Zip Code]

INDIANA - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

P

[Street, Clty),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record. Borrower warrants and
willdefend generally the title to the Property against all clalms and demands, subject to any encumbrances of record.,

. <THIS SECURITY INSTRUMENT. combines uniform covenants for national-use and‘non-uniforin covenants with limited

varistions by jurisdiction to constitute a uniform security instrument covering real property. :

“UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

¢1.. Payment of Principal and Interest; Prepayment and:Late Charges,.Borrower shalli promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

~2, Funds for Taxes and Insurance, Subject to applicable law or to a written: waiver by :Lender,:Borrower shall pay to-
Lender on the day monthly payments are due under the:Note, unitil the Note is paid in full, a sum:(“Funds®) for: (a) ycarly taxes:
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcasehold payments or
ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d).yearly flood insurance premiums;if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in-accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These iteis are called “Escrow Items.” Lender
may, at any. time, collect and hold Funds in'an amount not to excced the maximum amount a“lender for a federally related
mortgage loan may require Procedures Act of:1974 as

j 40 a
amended from time to time 4 i he 3 to the Funds sets a lesser
amount. If so, Lender may, otlect umﬁ mm%ﬁo eXcets 10unt, Lender may estimate
the amount of Funds duc on of mﬁpmm@i ﬂ&"lﬂ"‘ e Escrow Items or otherwise

in accordance with applicab

The Funds shall be held ina m@mmwm&ywhelgjuwnﬁ srumentality, or entity (including
Lender, if Lender is-such en institution) or | e shall apply the Funds to pay. the Escrow
Items. Lender may not charge Borrower &%lm g;mﬁ fx;}n %nua y analyzing the cscrow accoum): or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits | cnder to make such a charge.
However, Lender may require Borrower (o pay & one-time charge for an Independent real estate (ax reporting service used!by
Lender in connection with-this loan, wnless applicable law providcs otherwise, Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intcrest or camings on the Funds. Borrower and
Lender may agree in writing, however, that in(srest shall be paid on the Funds, Lendcrshall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and dcbits to the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged 25 additiona! sccirity for a!l sums secircd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apgiicasigias. If the amount of the Funds held by Lender at any time is-
not sufficient to pay the Escraw Items when due, Lenderimay Sonotily Borrower in writing, and, in sich case Borrower shall pay
to Lender the amount necessary 1o make up the deficienty; Borower skeilinake up the deficicncy in no more than twelve monthly
payments, at Lender’s sole ¢ 1or z ‘

‘Upon payment in full s scenred by thisSeexrity-instrutaens, Lender she'l i ind to Borrower any Funds
held by Lender. If, under p Lender shall acquireror s the Property, Tcnd ¢ acquisition or sale of the
Property, shall apply any F eader at the tinié2of padhisition or salc & it the sums secured by this
Sccurity Instrument,

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender unider paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph; If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determincs that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured‘against loss by fire, hazards-included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
-requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
‘be unreasonably withheld, If Borrower fails to maintain-coverage described. above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause; Lender shall:
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of: the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair s not economically feasible or Lendei's security would be lessened, the insurance proceeds shall be applied to the sums
securcd: by- this Security Instrument, whether or-not then due, with any excess paid-to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unlcss Lender and Bc nth Rea anran in weitine anv annlinatinn nf :imnmu‘c tn nrinninal shall not cxlcnd or postponc
the due date of the monthly ¢ paragraphs Land 2 or change'tt ayments, If under paragraph
21 the Property is acquire 3¢ @l 13 iaAitsdRice palic - « sulting from damage to'the

Property_prior to the-acqui to _the. ] ured\t rity Instrument immediately
prior to the acquisition. Nob“df (?Fig‘f (Lbj AT Y |
6, Occupancy, Prese it inte ¢ and Protection of the Property; Borrover n Application; Lesseholds.
Borrower shall occupy, establi mmmm ?ﬂﬁmﬂcéﬁ sixty, days after the exccution of
this Security Instrument and shail continddieofcupiy thé Propemytas Bomawer'shrindipal residence (or at least one year after the
date of occupancy, unless Lander otherwise agrees In writing, which consent shall not be unrcasonably-withheld, or unless
extenuating circumstances cxist which are beyond Borrower's contre! Bormower sha!t not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit Waste on the Properiys-Borrower shali be in default if any forfeiture action or

proceeding, whether civil or criminz,'is begun that i Lender's good faith judgment could result in forfeiture of the Propetty or
otherwisc materially impair the lien created by this Sccurity Instrument or Lende: iy interest; Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the action or proceéding to be dismissed with a' ruling that,‘in

Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien created by this Security Instrument of Lender's seeurity Intcrest. Borrower shiall also be in default if Borrower, durifig the
loan application process, guve materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in zonnection with the loan gviiieliécddsy, the: Note, including, but not limited to, representations.
concerning Borrower's occupancy of the Property as s 9tingipal resideiice, If this Security Instrument is on a leaschold, Borrower

shall comply with all the provisians of the lease. If Bomatwer aequires featitle to the Property, e leaschold and the fee title shall
not merge unless Lender ag e merger in writing, :

7. Protection of Len: ts In the Property. I Botrowexfatis to perform the and agreements contained in
this Security. Instrument, ¢ gal proceeding Mgl mpySigniticantly affcct s in the Property (such as a
proceeding in bankruptcy, lsmnation or forietlire or to enforce laws hen Lender may do and pay

for whatever is necessary (o | alue of perty ! gh e Prog ender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowet requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain. the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lesider lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altcrnate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe
in-effect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss rescrve
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payménts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to miaintain mortgage insurance in effcct, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall:give

‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential,.in connection with-any
condemnation or other taking of any part of the Property, or for conveyance in'lieu of condemnation, are licreby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccired by this Seciirity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in- writing, the sums secured by. this

Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a).the total amount of’
the sums sccured immediately before the taking, divided by. (b) the fair market value of the Property immediately before the:

taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property -immediately- before the taking issless than the amount of the sums secured immediately before the taking,, unless
Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums securcd by this Sccur

If the Property is aba ﬂmmﬁs o ndemnor offers to make-an
award or settle a claim for ¢ rowerdal i 0dayse 1¢ notice is given, Lender is
authorized to collectand a o i ation or N y or to the sums sccured by.
this Security Instrument; w rnot Mm GFFTETA Ea!

Unless Lender and Borrower ligndsaiagsee ia pviltiog oy m@%m pprincipal shall not extend or postpone
the duc date of the monthly payments refegred t9 in paragraphs 1 and hange the afgount of such-payments.

11. Borrower Not Released; Forb Mﬂ%ﬁmm e &ir of the tifiie for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not

operate to release the liability of th "nal E Borro SNCCEsSO! rest, Lender shall not be required'to-

commence proccedings against any sugeessor in nteres! or refusc 1o extend time for paymen! or otherwise modify amortization of

the sums secured by this Sccurity Instrument by reason of any demand made by the {ginal Borrower or Borfower's successors in.

interest. Any forbearance by Lender inexcrcising any right or remedy shall not be » walver of or preclude the excreise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-slgners. The covenants.and’agréements of this
Sccurity Instrument shall bind and beaeiit the successors and assigns-of-Lende: and Borrower, subject to"the provisions of
paragraph 17. Borrower's covenants and agreements shall bejjeint and several. Any Bofrower who co-signs this Security
Instriiment but does not exccute the Note: (a) is co-signing-this-Sesurity Instrument only to morizage, grant and convey that
Borrower's interest in.the Properiy under the terms ofithis Security Wstzument; (b) Is not personally obligated to pay the sums

secured by this Security I sat; and (c) agrees it ender antl any-Giher Borrower may sgrec (o extend, modify, forbear or
make any accommodation: azd to the terms of this €ecunivInsiiment or the Note wi t Borrower's consent.

13. Loan Charges. I ~yred by this Sectirity Jastaument s subject to o lav maximum loan charges, and
that law is finally interpre intcrest or othéeoau tharges collected or ¢ in connection with the loan
exceed the permitted limit >h lodM CHATgE Shall be reduced vy the to reduce the charge to the

pcrmitlcd limit; and (b) any Suiis aicaay Concica 1o POITOWEL WiliCk exceeded permitted limits will be refunded lO Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note ot by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14; Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires usc of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17 Tramfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payiient in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this-
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period ‘as applicable law may
specify for.reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (g) pays Lender all sums which then
would be due under this Security Instrument and the-Note as if no acceleration had occurred; (b) cues: any default of any other
covenants: or agrecments; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including,.but not limited to,.
reasonable-atlorneys* fees; and (d) takes such action as Lender may reasonably require to assure that the lien of: this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this:Sceurity Instrument shall
continue unchmged Upop rainctatamant hy- Rnrrnwpr this Seonritv Instrument and tha nhlinatinne sccured hmby mll nm‘n

fully effective as if no acc pred, However, this right to reins ¢ case of acceleration undér
paragraph 17. Document 1 IS .

19. Sale of Note;=( L‘i‘ & tc or. :ep;nl lrm in together . with. this Security
Instrument) may be sold of ﬂiu H ﬁ ange in the entity (knowii as
the "Loan Servicer”) that thly ents due undgr the Note and this Securit it. There also may be one or
more changes of the Loan Scr ?Iﬁmﬁym %ﬂﬁe‘ﬁd&‘ﬁ B&Q@ngc‘i:f Loan Servicer, Borrower will be

given written notice of the change in acedndantcaitiepiragmph i4 abovasad-applicible law. The notice will state the name afid

address-of the new Loan Scrvicer and the address to which payments should be made. The notice will:also.contain any. other

information required by applicable law

20. Hazardous Substances. Bomowcr shali nol cause or peimit (he prescnce; usc, disposal, storage, or release of -any
Hazardous Substances on or in the 'opcrty Borrower shall not do, nor &!low anyone else 10/do, anything affccﬁng the Property
that is in.violation of any Environmental Taw, “The preceding tvo sentences shall i the presesice, uise; or storage’on the.
Property of small quantitics of Hazardous Substances (hat are gencrally recognized to'be appropriatc 1o normal residential uses afd'
to maintenance of the Property.

Borrower shall promptly give | : wrilten notice of any ligation, claim, demand, |awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o anironmcmal Law of.
which Borrower has actua ‘owledgc If Borrower leaggs, 07 18 @éified by any governmental or regulatory mlhoﬂty, that any
rcmoval or other remediation ny Hazardous Substance affecting the Propcrty is necessary, Bofrower shall promptly take all
nccessary remedial actions in accordance with Environssgntal Eaw.

As used in this para %, "ITazardous Subsfitces* arc-those substances defincd - or -hazardous substances by
Environmental: Law - and: iy substances: “gaselive, kersene, other. flarmmsb!  petroleum products, toxic
pesticides and herbicides, 15, materials contaitogashesios or formaldct active materials. As used in
this paragraph 20, "Enviro; s0s Tederal laws #8d'laws of the jurisdict perty is located that relate to-

health, safety or chvuonm« I

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisc). The notice shall specify: (s) the default; (b) the action required to cure the default; (c) a date; not
less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and'(d) that Mlurc to
cure the default on or before the date specified in the notice may result in accelerationof the sums seeured by this Secudty
Instrument, foreclosure by judicial proceeding and' sale of the Property. The notice shall further lnform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & deflnlt or

any other dcfense of Borrower to acceleration and foreclosure: If the del‘ault is not cured on or bcfore the date’ sp‘e‘clﬂod in-

the notice, Lender, at its option, may require immediate puyment in full of all sums secured by | thk Security htsttumcnt
without further deraand and may foreclose this Security Instrument by Judicial proceeding. Lendcr slmll\bc entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including; but ‘not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24; Riders:to this Security Instrumcnt. If one or more riders-are executod by. Borrower:and'recorded together-with: this

\ ?wu %omzm AND' ANN- G. LORENZEN'HUSBAND AND WIPE:

u‘* O A

My Comm,aﬁ?fm o2 Thgs

County i ¥¥Res idence:

» and acknowledged the execution of thpfo

Security Instrument, the ¢ .hall amcnd and supplement
the covenants and agreem y nstrument;-
(Check agplicable ben(es D‘E’fi‘:’fiﬂi’é‘ﬁ’t"i&
‘(] Adjustable Rate | P..' Co . Y | 1ily. Rider
] Graduated Paym¢ ; NG mm& ly Payinciit Rider
[_] Balloon Rider This Dm% Ridroperty ﬁ.ﬁ Home Rider
v .
[ VA Rider the EAReE, 2)“’“8:] Recorder!
‘BY: SIGNING -BELO W; Bomower acceptsand nprees (o the terms and covenants'eontained in this Security Instrument and
in any rider(s) exccuted by yrrower and recorded with it,
Witnesses: 7
/. A
G e
, LORENZEN " ,_ -Borrower.
ﬁ«“})LL ccnrity Number =/ o e7s
R ‘
o8 y
= Y —A WMJ (Seal)
E 3 M G, LOREN? "“Borrower
. SodialSecurity Ne 1, 227 7 /
IH;]L’JIF\ 1\ !'1\\
. (oS¢ (Seal)
-Borrower -Borrower
Social Security Number Social Security Number
:‘STATE OF INDIANA, Lake County ss:
On thi§'~ 3liD day of JUNE , 1993 » before me, the undersigned, a Notary Public in
and for said C/ouix'ty{yemonally appeared

’ding instrument.

Lake

This instrument was prepared by: BRENDA VAUGHT

1012012

P O BOX 780
LAFAYETTE, IN:47902

Page8of 8

Notary Publle RTCHARD A. ZUNICA
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CONDOMINIUM RIDER PE NS
THIS CONDOMINIUM RIDERis madc this 2380 dayof  JUNE , s BHEsa S
and is incorporated:into-and-shall be deemed to amend and:supplement the Mortgage, Deed of Trust ofY} - 5. &
Security Deed (the “Security. Instrument*) of the same date given by the undersigned (the “Borfower”) tog & i
secure Borrower's Note to o b
NED MORTGAGE COMPANY, & - 5o
A DELAWARE CORPORATION érine ™
| . (the "Lender’fp v & 4
of the same date and covering the Property described in the Security Instrument and located at:: ALY
5035 'SPINNAKER . LANE &)
CROWN: POINT, IN:46307 RE
'Ihchiopcttylin ) UICE Wilisall wiaiviade oL non- elcmerits-‘éf.sa .
condominium pr »  Document 1s

RN TN O RQBERLGLA L

(the "Condominium Pr g"i I¢ the owners association or other entity which ncts for:the Condominium
P}:ojcﬁtv‘lghcf”g as dgﬁgwkmmﬁ; .ﬁ%ﬁ&rﬁp&ﬁsp&n use of its.‘n‘\iertnhbets«or
sharcholders, the Property als in wica's vinlerest ine Jwners Association-and the uses,.
proceeds and bencfits of Borrower's interest. &

'CONDOMINIUM COVENANTS In addition to the covenants and agreemen!s made in the Security
Instrument}Borrower and Lender further covenantand agree asfolloy ‘
. A. Condominlum Obligations. Borrowershz!l perform all of Borrower's obligations under the
Condominium Projeet’s Constituent Documents. The *Constituent Documents®are the: (i). Declaration or
any other document which ercates the Condominiuin Project; (i) by-laws, (iii) code of regulations; and (iv)
other equivalent documents, Barrower shall promptly.pay, when duc, all dues.and asscssments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Sodong as:the Owners Association maintains, with o generally- accepted
insurance catrier, a**master” or *blanket* policy on the Coridominium Project- which. is; satisfactory  to
Leiider dnd which provides insurance cox{cgagéj’@g&éﬁm&mi@for’me periods, and against the hazards
Lénder requires, inc/uding fire and hazards inchuided withitithe term “extended coverzge,” then:

) cler waives the ﬁroViséj&a“fiﬁ Uniform Govenant 2 for the monthly payment to Lender of

{<

the yearly premi allments for hazard insurance on thé Froperty; and

) s obligation undes Uniform COVEHant 5 to mein(zn hazard insurance coverige
on the Property. atisfied: to theaxteat thatdhe required cover ided by the Owners
Association polic %, /NDIANP

Borrower st rompt Hotl PSE in required e covetage.

Iﬁ'lhe‘ event o1 & Gistrioulion Ok hazaid HISUKAICO PIOCLLAS il 1ICU Ol LSsioaion or rcpair following 8
loss to the Propetty, whether to the unit or to common clements, any proceeds payable to Borrower ate
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insute that
the Ownérs Association maintains a public liability insufance policy acceptable in form, amount, and extefit
of coverage to Lender.

D: Condemnuation. The proceeds of any award or claitn for damages, direct or consequential, payable
to Borrowet in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of thé common elements, ot for any conveyance in lieu of condemnation, ate hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lenider’s prior

written consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominiuin Project, except for abandonment or
termination required by law in the case of substantial destriction by fire or other casualty or in the casc of a
taking by condemnation or eminent domain; ,
(i) any amendment (o ariy provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(iii) termination of professional management and assumption of- self-management’ of the
Owners Association; or
(iv) any-action which wouldthavesthe effect of rendering the public liability. insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Reniediés. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay, thein, Any amounts disburséd by Lender under this paragraph’F shall beconic additional’debt of
Borrower sccured by-the Sccurity Instrument., Unless Borrower aridtLeénder agree to other terms:of
payment, thése amounts shall bear interest from the date of disbursement at the Note rate and shall’ be
payable, with intcrest tice fromr Lender to Borrower requesti t

BY SIGNING | 6w oA BEPE BB RENE ASic s s containedsin. this

Condominiun® NOT OFFICIAL!

This Document is the property of

PAUL D. LORENZEN Y ~Borrower
N/ & % 2z (Seal)
ANN G. LORENZEN -Borrower
. .(Seal).
-Borrower.
(Seal):
-Borrower

@RS w08 Page 2012 Form 3140 9/80




LEGAL DESCRIPTION

Unit 5035-B' in Building 4, Lake Holiday Condominium. a horizontal property regime,.
a8 per Declaration recorded: September 18, 1981, as Document No. 644346 and as
amended by First Amendment to Declaration recorded September 10; 1982 as Document
No. 677329 and as amended: by Second Amendment recorded February 27, 1989 as
Document No, 024499 and as amended by Third- Amendment recorded May 23, 1989 as
Docunent No, ©38016 and as re-recorded on June !, 1989 as -Document No. 039603 and
as amended by Fourth Amendment recorded September 26, 1989 as Document No. 059778
and as amended by Fifth: Amendment to Declaration recorded February 9, 1990 as
Document No, 083896 and' as amended by Sixth Amendment dated April 13, 1990, and
recorded April 20, 1990, as Document No, 096200 and as amended by Seventh
Amendment dated September 26, 1990 and recordeed October 1, 1990 ag Document :No..
126504 and as * 5, 1990 and

recorded: Octo D D&éumeﬂﬁibu 8 )y Eighth Amendment
to Declaratio Harch 21, 1991, and recorded March .» @8 Dooument No.
91013792 in t ) WdOEFeI@iAMx 3, her vith undivided:

interest in t x" n;a as appertaiping thereto,
This Docuinent is the property of

the Lake €401fAt5CHERErder!

o~ ottt st ek atte oy




