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‘THIS INDENTURE WITNESSETH THAT; BONNIE ELLIOTT, herein%ter—yefeﬁ,@:‘

RIS

to as Seller, has this date bargained and sold to MICHAEL w HINE’and')i*
TAMARA M. HINE, husband: and wife, hereinafter referred to adogyyéfs, g in
the following described real estate in Lake County, Indiana, To-t #

Lot 6, Bel-Aire Estates Unit No. 1, Lowell, as shown in.

Plat Book 39, page 104, in Lake County, Indiana, together

with all improvements thereon situated. (Key No. 4~74-6, Unit 17).

l... Payments

Buyers agree to pay and Seller agrees to accept as and for the full
purchase price of the real estate described, the sum of Seventy-two
Thousand Dollars ($72,000.00), payable without relief from valuation and:
appraisement laws and with Attorneys' fees in case of the default in any
of the terms of 7 o-witys

The full ; o Bbescaf SavErtr-tye llars
($72,000.00) ¢t ), Or more,
payable on the Nm bgt?i:g Al’é of $400.00, or
more, on the lst ;[‘131‘9 B@ﬁ%'&%&%&fﬂ&%a‘ﬁ - saild’ payments.

!
to include interest attth Ifﬁ@%‘%?‘?QQ% pggggh um (5%) per annum on the

unpaid principal balance dus from month te month by the computation of the:
monthly intereet duc for the past month at the time of payment and the
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application of said payments first to interest gcondly to principal,
until said principal and interest shall have been paid in full. All
payments shall be ma 5 Seller at he @sent residence or such other

place as. Seller shall direct in writing.
2.__Warranty Daeu A Title Policy

Seller agrees. to furnish B4yers, at"Seller's exper the preliminary
opinion for an s' Title Guaranty Policy in ¢t mount of the
purchase price which séidjp:e;;minary Opi 1 reveal a good
and merchantab: S “nar 1 agrees to

convey the real estate, described to Buyers, by her good and sufficient
Warranty Deed, in due form of law, warranting said real estate to be free

‘0f liens and encumbrances thereon. Said title evidence and Warranty :Deed

shall be furnished and delivered to Buyers upon payment of the purchase

price in full. Said merchantable title and warranty on liens and

encumbrances referred to shall not include and shall be subject to: the

customary stock objections of subdivision restrictions of record,

building and zoning laws of municipalities, easements of streets, alleys,

roads, highways, drains and ditches, public utilities, and current taxes.
3. Possession

Seller agrees to deliver unconditional possession of the real estate
herein described on June _J/} =, 1993. All rentals, water, electric or
telephone utilities, if any, shall be pro-rated as of said: date.

4. Taxes

Seller agrees to pay the 1992 real estate taxes payable in 1993;

both parties. agree to pro-rate the current taxes based upon the date of
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'jpossession ‘on or before the tiie the first installment becomes due; and
- - Buyers agree to pay all subsequent real estate taxes as' the same become
~ due under the Seller's name .and' to furnish Seller with the tax receipts
evidencing the payment thereof, until all indebtedness under this
contract shall have been paid. In case of the failure of the Buyers to
pay ‘saild subsequent taxes, when due, then Seller may, at her election,
pay said taxes: and charge the amount thereof to the principal balance :to
‘bear interest as: provided herein.
5. Risk of Loss & Insurance

Buyers assume-all risk of ‘loss from all causes to: the buildings anai
improvements: thereon located and agree to cause said buildings and
improvements! to be insured for their full ihsurable valuér-against the
perils of fire, lightning, wind' and extended coverage now covered: by
ordinary and usual insurance policies, said policy to be written in
Seller's nafe with a Contract of Sales clause to Buyers, asi their
interests shall appear, until this agreement is consummated.. Buyers
further agree t with said ing , together
~ With proof-'of t D:Q&Hmﬁlﬂarlﬁl 1] edness under

this contract s N@{E@FF@[(}IA}&{;} ' fallure: to
providé insurance, mswlﬂéhtiﬁ%@[ﬁwewf ggarge the cost
thereof to the p ;_ijcipai.hbap;ak@é@@aﬂi}nkeﬁ&ﬁfepp a8 provided herein.
6. Assignment

Buyers agree that_thay will nobt rent, sell, asgian or transfer this
contract of sale, or any interest. in said real : state, without having:
obtained the written comsent of Seller thercto. Seller acrees that she
-Wwill not unreasonably ‘withhold said written /consent.

Tre . Provision Vi Waste & Liens

Buyers agree that they will noL,make any alterations or changeés to:

the buildings or i rovements,;epher thalcordinary repairs, without first
having obtained W ‘ttentcoﬁsent~cf selier thercto t they will
.keep the buildi \ wrovements!iq gged.rep7 Y ry wear and’
depreciation. ex ti1valy ‘i'ﬁéﬂiﬁ‘ﬁeanenp n ‘gr;ee'ﬁie'nt has

been paid. Buyers agree thet“they will promptly pay :all pills for labor .
and materials for reparrs or improvements and not permit Mechanics' Liens
~to be filed on the premises described. B : '
8. Inspec tion . ,
Seller shall have the right, at re qnable hours and times, to

enter upon and: in said premises for the purpose of inspecting same.

9. Condition of Premises

Buyers agree that they have inspected the conditions of the
premises; that they accept the premises: in the present condition; that
defects in the premises, if any, have been taken into consideration in
fixing the sales price herein and that Seller has made no express
warranties as to the condition of the property.

10%. Forfeiture

Both parties agree that time shall be of the .essence of this

agreement, and that upon the failure of the Buyers to make the' payments




SRR AT S T e T RTALKER! ) AT K I ey, SO i ST R, A A LA A DM o A ST N

specfffedvhereinm or to do or perform any of the .provisions herein, that
Seéller may, at her election, declare thé full unpaid principal balance
due and :payable and this contract cancelled and terminated without notice
to Buyers. In case of such election, Seller shall be entitled to retain
all .payments made by Buyers as liquidated damages for the loss of sale,
rental, use and damages to the premises during the occupancy of Buyers
and shall be entitled to the immediate possession of the real estate
without notice to Buyers.

Both parties agree that the: terms, conditions and ‘covenants as
herein contained shall be mutually binding upon the parties and their
respective heirs, assigns and/or legal representatives thereof.

WITNESS our hands and séals this ="' day of June, 1993.

/) ’

r Docum \\ ‘ .....: e oo eee b Nt aabes b absere s

L T
NOT OFFICIAL' |
This Document is the property of
the Lake Coun ec rde ! ,
% {// Y
%, W. HINE

jﬁmu__tlm:

TAMARA Ms» LINE

BUYERSE
STATE OF INDIANA )
SS: :
COUNTY OF LAKE - ‘
Béfore me, tary Publidmin=awa OF said Count 1} State, this
. day of « 53, personaliywappeared BONK )TT, Seller, and
MICHAEL W. HINI] A MUCHINE, hnis wife, B personally

appeared, signed and acknowledged the execution of the foregoing: Real
Estate Contract.
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N R VICTOR 0. 0] Notary Public
s S v AT S Resident of Lake County
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Prepared by: VICTOR J. ROBERTS, Attorney
307 E. Commercial Avenue
Lowell, IN 46356




