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MORTGAGE £
THIS MORTGAGE (*Security Instruiiént’) I givenon June 21, 1993 . The montgagér Is
JEFFREY T. MELSTER 3
. o (“Borrower"). 9
This Securlty Instrumentis givento CENT-IER BANK, Ei
which is organized and existing underthelawsof the State of Indiana , and whose address I
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender’). ‘fé
Borrower owes Lender the prlnclpal sum of One Hundred Seventy Three Thousand Six Hundred Dollars and no/100
Dollars (U.S:$173,600.00 ). This debt is
evidenced by, Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
;payments, with the full debt, if not paid eariler, due and pagable on July 1, 2000 . This Security
‘Instrument’secures to Lender (a) the repayment of the debt evidenced by the Note; with Interest. and all' renewals,
extenslons f?Nd mocfiﬂct 8, nced unger .paragraph 7
to protect the security o i, @nd (C) e penoii uou, I\ ants and agreements
under this Security Instr Hﬁ@ﬁm& i 3, grant and.convey to
Lender the following de: pt :ocated In LAKE
County, Indlana N OT OFFICIAL'
LOTS 9 AND 10, e IT 12 OF WOODMAR, IN: THE cmv ALY D, AS
SHOWN IN' PLAT Thm OCUNNEAKE mtﬁm prepevty of
the Lake County Recorder!
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which has the address « 7034 0o D WAR . wowo 25§, %
[Street] Sity) '
Indiana 46324 ity Address®);
{Zip Code} M4
TOGETHER WITH ¢ gt & j3asements,

appurtenances, and fixtures now or nerearier a part of the property. Aii repiacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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- THIS'SECURITY. INSTRUMENT. cormbines uniform covenants for national use and non-uniform cavenants with

limited variations by ]urlsdlg'i,tlon to constitute a uniform security instrument covering real property.
"UNIFORM COVENANTS, Borrower and'Lend'er covenant and agree as follows:
1.{Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and:interest on the debt evidenc

Note,

by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subjéct to applicable law or to a written walver by Leridér,’Borrower shall pay
to Lender on tha day monthly. payments ara due under the Note, until the Note Is paid In full, a sum (*Funds") for: (a)
yearly taxes and'assessments which may attain. priority over this Securlty Instrument as a lien on the Property;:(b):yeary-

easehold payments or.ground:rents on th

3 round:t e Property, it any; (c) yearly hazard or property insurance premiums; (d)
early flood insurance prefmiums,.if any;. (e) yearly moitgage insurance premiums, if any; and!(f):any sums payable by.
‘Borrower to Lender, in accordance with the provisions of paragraph 8, in fleu of the pa

-premiums; These items are called 'Escrow ltems." Lender. may, at any tie; collect and.

ment of morntgage insurance
hold Funds:In an amount pot to

exceed.the maximum amount a lender.for.a federally. related mortgage loan may requlre for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from tirmie to time, 12.U.8.C.:§2601 et

s:g, ('fRESPA?, unless anothier law that applles to the Funds sets a lesser amount. If.so, Lender may, at any time, collect
a 8

hold Fun

'In an amount not to exceed the lesser amount, Lender may.estimate the amount of Funds due on the

basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law.

The Funds shall.be held In an Institution whose deposits are Insured by a federal agency, Instrumentality; or entity
(including Lender, if Lender Is such an Institution) or In any Federal -ome Loan Bank. Lender shall apply the Funds to
pay the'Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower. interest on the Funds.and applicable law
Fermlts Lender to make such a charge. Howsver, Lender may require Borrower to pay a one-time charge for an

ndependent real estate tax reporting service used by Lender in connection wit
provides otherwise. Unless an agreement is made or applicable law requires in

h this loan, unless applicable law
terest to be paid, Lender shall not be

required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,

that interest shall be pald
Funds, showing credits &
Funds are pledged as ad

If the Funds held by
Borrower for the excess
by Lender at any time Is
-and, In such case Borrov

up the deficlency'in no ma

Upon payment In full
Funds held by Lender. If,
or sale of the;Property,:s
sums secured by this Se

‘3::Application of Pe
;paragraphs’1 and 2 shall
-under paragraph 2; third

4, Charges; Liens. |

Property which may atta
Borrower shall pay these

pay them on time directly
amounts to be paid under t

Lender recelpts evidencl

Borrower shall prosr
agrees Inwriting to the f
good faith the llen by, or
operate to prevent the el
Lender subordinating th

a lien which may attain priority over this Security Instrumen
Borrower shall satisfy the lien or take one or more of the ac

(o A B CRRIRA @ S G
coeR ts perpiied d
BB Nt o o 3 W o o T
ufficle t.toﬁyﬂtheﬁscrow Itgms when due, Lender may 50|
.’Ei;ns srtHaaFodnt b paketp thelt - ok
‘nan twelvg, manthly, payn gzﬁfplaglﬁretion;

all sums secured by this Security Iistrument; Lender shall'promf

\der paraaraph 21, Lender shall acquire or sell the Property, Lend
| apply any Funds he der.n e of ac or sale
ity Instrument.

1ents. Unicss applicable law provides otherwise, all payments rec
yapplied: iirst, to any prepayment charges due Under ic.iNote; st
 Interest due; fourth; to principal due; and 1ast, to any late:charge:
rower sha'l pay all faxes, assessments, chasges, fines and imposi

yriority over this Security instrument, aiia leaseholu payments or ¢
sligatlons in the manner provided i paragraph 2, or if not paid In'
the person owed payment: But:awsrehall promptly furnish to |
~aragraph. If Borrowsgtiakes theésg gayments directly, Bor
he payments. 7

10 any lien wizleh haspriority Qver this Securit
Fthe obligation secuiae Bt thelleryin a manner acc
nforcement o the dish in; legal procecct
he lien; o (c) séCurgsiam the holder of
N ]

orrower, withaut charge, an annual accounting of the

1ds was made. The

der shall account to
aunt of the Funds held
Borrower In writing,
y:-Borrower shall make.

refund to Borrower.any
prior to the acquisition
3-a credit against the:

ed by Lender under:
nd, to amounts payable
ue under the Note.

ns attributable to the
und rents, if any.

t manner, Borrower shall
jer all notices of

/2r shall promptly furnish to

unless Borrower: (a)
Lender; (b) contests in
the Lender's opinion
rement satisfactory to
he Property.is subject to

t, Lender may give BOIOwei a iiouce identifying the lien.
tions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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... All insurance policies and renewals shall be acceptabie to Leridér and shall incliide a standard mort age clause:
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall.promptly?'gl%e to Lender
all recelpts of paid premiums and renewal notices. Inthe event of loss, Borrower shall ‘give prompt notice to the
insurance carrier and Lender. Lender rmay make proof of loss if not made promptly by Borrower.

... Unless Lender and Borrower otherwise agree Ih writing, Insurance proceeds shall be applied to restoration or repair
:0f the Property damaged:if the restoration or repalr Is economically feasible and Lender's sp:curlty Is not lessened. lfpt?ae
;festoratlon or.repalr Is not economically feasible or Lender's security would be lessened;the insurance proceeds shall

be applled to the sums secured by this Security Instrument, whether or not then due, with any excess, paid to Borrower.

If Borrower abandons the Property, or.does riot answer within 30 days a'notice from Lender that the insurance carrler

has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restore the Property or.to pay sums secured by this Securlty Instrument, whether or not then due’ The 30-day.period

will begin when the notice Is'given.

Unless Lender and Borrower otherwise agree In writing, any application.of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraghs 1 and 2 or change.the amount of the
payments; It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and:
proceeds resulting from damage to the Property prior to the acquisition
secured by this Security Instrument Immediately prior to the acquisition.

8/ Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds: Borrower shall- occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
alter the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall'not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
‘Borrower shall not destroy, damage or impalr the Propenty, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action ar proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result In forfelture of the Property or otherwise materlally impalr the llen created by
this Security instrument or Lender' itydnterest. B X state;as provided'in

shall pass to Lender to the extent of the sums

y :
paragraph 18, by causin re liig (0 e disimissed witiva ruing s good falth’
determination, preclude: JMWMM or ot pairment of the lien
created by this Security or Lender's securlty Interest: Borrower shali o/ it it Borrower, during the
loan application procest at Nﬂgp%ﬁiﬂgﬁt tahonts r (or failed to provide
Lender with any materla yation) n Cohnection, gjoan e fiedote ng, but not limited to,

representations concerning BOrrgwess NGy ok the R & ph siaghco:i this Security Instrumant is.
on a leasehold,’Borrower st c;{'ﬁ‘gkg allthe pr %Téns oP.tEE lsase. tﬁ orrgwer acquires fea title'to the Property,
the leasghold and the fes 1itlg shall' not mer i , in writing.

7. Protection of Lendar's Rights'in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or:there 's a legal proceeding that may.s\anificantly affe -ender's rights In the
Property (such as a:procecding In bankrupteyiprobate, for condemnation or forfeiture orto enforcelaws or
regulations)i:then Lender may do and pay for whatever.ls necedsary to protect thavalie of the Froperty.and.Lender's:
rights Iin'the.Property. Lender's actions may Include paying'any sums secured lien which has priority over.this
Security Instrument, appearing'in couit; paying reisonable attorneys’ feas and entering on the Property'to'make
reépairs. Aithough Lender may take action under this paragraph 7, Lender does not haveto do so.

Any amounts disbursed By Lender under this paragraph 7 shalt become addltional'debt of Borrower secured by
this Security instrument. Uriless Boiiower and Lender agree 10 oihei-térms'of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment, SQDER'S A7

8. Mortgage Insurance. | Lender required mosigage Insuraieeas a conditlon of making tha loan-secured by this
Security Instrument, Bor r shall pay the premiuns required: to A%intain the mortgace ice In effect. If, for any
reason, the mortgage In: rcovarage requirediby L epderiapsaésior ceases to be in ¢ orrower shall pay the
premiums required to ot ra0e substantiall equivalent to the inortgage Insura usly in effect, at a cost:
substantially equivalent t »Borrower of thieimnigagainstiance previous! om an alternate
mortgage Insurer appro K substantially equvalshtmongage hsuye s not available,
Borrower shall pay to Le 8 SUMTT equal to one-tweltth of the yes irance premium being
paid by Borrower when the Insurance coverage lapsed or ceased (o be ln-efiect. Lender will accapt, use and retain these

payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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" . 9. Inspection:Lender or ts agent may make reasonable entries upon and Inspections of the Property. Lefder shall

give Boifower notice at tha time of or prior to an inspection specifying reasonable cause for the inspection.

10, Ciondo‘mmtldn; Jhe proceeds of any award or claim for damages, direct or consequentialzIn connection with
any condemnation or other taking of any part of the Propertyor for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In'the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrumbnt, whether or not then dus; with any excess pald to Borrower. In the event of a‘partial taking of the Property.in
which the falr market value of the Property immediately before the taking Is equal to or. greater than the amount of the
‘sums secured by.this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In-
writing;:the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction::(a) the total amount‘of the sums secured immediately before'the taking, divided by, (b) the'falr:market:
value of the Property Immediately.before the taking. Any balance shall be'pald to Borrower, in the event of a partial
taking:of the Property in which the'falr market value of the Propaity Immediately before the taking Is less than'the.
amount of the sums secured immiediatély before the taking; unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this ectirity
Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or If, after notice by Lefder to Borrower that the condernor offers to
make an award or settle'a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is'given, Lender Is authorized to collect'and apply the proceeds; at Its option, either to restoration or repalr of the:
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modificatlon of amortization of the sums secured by this:Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lefider shall not ba raauired to comrhance nraceadinas anainet any succassor In intarast or refuse to extend:
time for payment or othe 1l h nt by reason of any

demand made by the or of | I ss0tsd dptatast A Yy f Lender In exercising
any right or remedy shal ver of ”&ﬁmﬁﬁﬂg ¥

12, Successors an ¥: CA-slint . 7| ints and-agreements of
thls,'S?cvurlty'lnstrumenrt‘ ‘.mnwm‘sm.!ﬁ@m&m d 'erB,_SUDJe'Ct to ':he'
.provisions of paragrap 30rrgwar m{; al, Any Borrower who:
-co-signs'this Security Instru tm%yﬁ?&m%)&ng%ﬁ§m n h??&u ly, Instrument only to

mortgage, grant and convey that Borrolwer's Istdrastdn (e gthns of this & urlty Instrument; (b) Is
nnot personally obligated pag the sums secured by this Security Instrument; and:(c)-agrees that:Lender arid any.other.
Borrower.may agree to extand, modify, forbear or make any accommodations with regard to tha terms of this Security-

Instrument or-the.Note without the wer'

13:Loan Charges::|f the loan secured by this Sacurity Instrument is subject toa law which sets maximum loan
charges;'and that law Is finally Interpreted,so that the Interest or other loan chargss collected or to becollected in
connection with the loan exceed the parmitted limits, then: g 1Ny such loan chaige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (£) any sums alreac'y collected frorm Horrower which
exceeded permitted limlts will be rafunded to Borrower. Lender may choose to make this refund by reducing the:
principal owed under the Note or by ing a direct paymentio Borrower. If @ refund reduces principal, the reduction
will be treated as a partle! prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided forithis Seewty Instrument shall be given by delivering it or by

malling It by first class mail un'ass applicable law requlres use of ansther method. The notice srall be directed to the
Property Address or any olher address Borrower dasignates by noiice to Lender. Any noticeto Lender shall be given by
first class malil to Lender Iress stated herein oriaity other atidrass.ender designzics ¢ ce to Borrower. Any
notice provided for in thi iy Instrument shaltbé degmed:totiavs been given to B r Lender when given
as provided in this parag

15. Governing Law Fhis Security InsiitiamisShall be governed ‘and the law of the

jurisdiction in which the | J, InTheeventthatany provision or ¢ irity Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisins of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
Initis sold or transferred (or if a beneficlal interast in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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~sobured;by this Security Instrument:However, this option shall niot be exerclsed by.Lender If exerclse Is prohibited b
‘federal law as of the date of this Security lnstrumerit;p Y d Y

f Lender execlses this option, Lender shall give Borrower notice of acceleration. The,notice shall provide a perlod-
of not'less than 30 days from the date the notice Is delivered or malled within which Borrower mustpay all sums secured

by this Security Instrument. If Borrower falls to pay thése sums prior.to ,the,e)g)lrfjait{o"n ot this perlodsLender may Invoke
any.remedies permitted by this Security Instrument without further notice or deinand on Borrower.

18:Borrower’s Right to Reinstate. If Borrower meets certain conditlons, Borrower. shall have the right to have i

enforcerrient of this Securlty Instrument discontiriued at any time prlor to the earllér of:'(a) 6 days (or such-other, Fe‘rlod
as applicablé’law.may specify for. relnstatement) before sale of.the Property pursuant to any power of sale contained In
this Security Instrument;;or, sb)“qntry of a judgment'enforcing thls'Secumg' nstrument, Those conditions are that:
Borrower: (a) pays Lender.all sums which then.would be due under this Security Instrument and theNoteasif no.
acceleration had occurred; (b) cures any default of any other covenants or agreements;. (c).pays all expenses incurred'
in enforcing this Security.instrument, including, but not limited to, reasona_ble;attozqeysi fees; and (d? takes such action:
as Lender may reasonably.require to assure that the llen'of this Securlty Instrument?Lender’s rights in the Property and:
‘Borrawer's obligation to pay the suris secured by this Security. Instrument:shall continue unchanged, Upo

. Ry . . . . n .
relnstatement by, Borrower, this Security Instrument and the obligations secured hereby shall rémaln fully effective as If

no acceleration had:occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale,of Note;.Change of Loan Servicer. The Note or-a partlal interest in the Note (together with this Security.
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In'the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Securlty Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be

made. The notice will also contaln any other information required by applicable law.
20; Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

e a) e ettt kit et s

ar:\y.;lazardou'?‘Stinf(arlu s to do,\anythtl]ng affecting
the Property that is In vic /A al Law. ine preceging i\/0's 3t apply to the presence,
use, or storage on the P ,ammélﬁt;ﬁas i\ recognized to be

appropriate to normal re 3864l rpj:tzj,? sP ‘A :
Borrower shall prom g ..&me offed ok arty | Ja‘m . suitor other action by

any governmental or regulator , ' the P d dny-Hazardous Substance or
Environmental Law of whicr ,r’rlo;wer- gsb gﬁﬁm&ﬁ%ﬁ%ﬁﬁﬁm&& >d by any governmental or
regulatory authority, that any femovalidnethertémediation oftapyiflezaciousSnbstance afjocting the Proreny is
necessary, Borrower she!! promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sut 3" are thosa substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasollne, kerosene, her flammable or'toxic
petroleum products;toxic pesticides and:herbicides, volatile solvents iaterlals containing asbastos or formaldehyde,.
and radioactive materlals. As‘used In (s paragraph 20; "Environmen! Law" s federal laws dnd laws of the
Jurisdiction wherg the Proparty s locaied that relale fo health, safety ¢ nvironmental’protection:

NON-UNIFORM COVENANTS: Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; R=medies. Lender shall give notice to Boirower prici to acceleratior following Borrower's
breach of any covenant or agreement in this Security fnsirsment (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). Tharaliee'snsitspecify: (a) the defaull: (b) the action required to
cure the default; (c) a date, not less than 30 daygiism the datethe notice (s given 1o Borrower, by which the

.

default must be cured; and (d) that fallure to cure the default dn'ar before the date spt ed in the notice may

result in acceleration ¢ ums secured by this Security:Instriment, foreclocure icial proceeding and

sale of the Property. Tt sha!' further inform: Borrower of the right to reinzt -acceleration and the

right to assert in the fo roceeding thenoh-cxistence o a defau!! or ¢ efense of Borrower to
acceleration and forec tefault is not Cured iy Orbefore the daic the notice, Lender at its

Op"Ol‘l may requi;e i $in el A8 all arvmis eannivad hy (hig nent without fUﬂth’

demand and may foreclcse this Securily lnsttum be entitled to collect all ,

expenses incurred in pursuing the remedies prbxﬁaé&’ H?ﬁi;ﬁh?&éﬁﬁh 21, including, but not limited to, i
reasonable attorneys’ fees and costs of title evidence. :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security .
Instrument without charge to Borrower. :

23, Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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. 24. Riders to this Security Instrument, If.one or more riders'are executed by.Borrower-and recorded together.
with this'Security Instrument; the covenants and agreements of each such rider shall be Incorporated into and shalli
amend'and supplement the covenants and'agreements of this Security Instrument:as I the rider(s) were:a part of this
Security.Instrument. [Check applicable box(es))

[} Adjustablé Réite Ridét L. Cndominium Rider (i 1--4 Family Rider
* Graduated:Payment Rider C]. Planned.UnitDevelopment Rider  [L1i Biweekly Payment Rider.
. Balloon Rider O Rate Improvement Rider (3! 'Second Home Rider
- Other(s) (spécify]

_ BY.SIGNING BELOW?Borrower accepts and agrees to the terms and'covenants contalned In this Security
‘Instrument and in any rider(s).executed by Borrower.and recorded with it:

‘Witnesses: A
IRIVES
Jékﬁif’ﬁt We(srer )
Soclal Seourity Number _312-74-6159
)
Social Security Number
oA o
Soclal Security Number . Saslal Security Number
-5 Hpgpet e prgonlegs
"STATE'OF INDIANA, ty 8s:

. | .
Onthis 21sT day UM E 4 MOT QEﬂEJeMa Notary » In and for said County;
personally appeared Jt F 7 Rt i idédfient is the property of

th eaddabindledgetitie Besutionbe thb foregolng Instrument,
WITNESS my hand and officlal seal.

Z "
My Commisslon.expires: o ( 2 6’{% 7:/.; Py L iKoh S

‘NOTAR BHIC, Lake County, Indi:

. y : My commi i
Notary Colinty of Resider ceRasidan of 1. ,C‘:F:L?WM ;35'; 1094

This Instrument was prepared by: Herman W. Stauffseifis’?t\in‘li.—ifﬁée}l?res|dent of Centler Ban!
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THIS BALLOON RIDER is'made this <21 s't .day of

. BALLOON RIDER
(CONDITIONAL RIGHT TO- REFINANCE)

June,

1:8.93

LOANNO. 114877

e0idots @ sase

, and:Is Incorporated into

‘‘‘‘‘

and shall be deemed.to amerid and supplement the'Mortgage, Deed'of Trust or. Deed 10 Secure Debt:(the:
"Security Instrument’). of the same date given by the undersigned:(the ‘Borrower’).-to secure the Borrower's:

. Noteto CENTIER BANK

(the "Lendér’):

of the same date and covering the property described in the SeCu'rltV'ln’strumem and located at:
7034 WOODMAR,HAMMOND, IN 46324

{Property Address)

The Interest rate stated on the Note is called the "Note Rate,” The date of the Note is called the "Note
Date." | understand the Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who Is entitled to receive

payments under the Note s called the "Note Holder."

ADDITIONAL COVENANTS: -In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and-agree as follows (despite anything to the contrary contained In

the Security Instrument or the Note):

1. CONDITION; Fi

At-the matur Np 'mg[ ymenifihed) be able to obtaln a
new l'oan é"Ne"qW ahewMa u‘r@ aeg;TI L3 ¢ d v(viiétiran lnter%s:ééalta
equaltothe “Ne\ at ‘ )¢ M ;onditions provided In
Segtlons‘zda%df é mmgﬂmtm&l ons are xr:o; éntet:,l
understand that: I 0 . :) or to extend the
‘Maturity Date, and 1! .M@?Wfﬁrmém&ﬁ@iﬁ {ind & lender willing to'lend me.

'the money to fepay tiie Notethe Lake County Recorder!
2, CONDITIONS TO OPTION: | '

1) waint to exerelse the Conditiohal Refinancing Option at'matusity, certalrieone ins must:be met as of
the Maturity Date. These conditions are: (1):}imust:s!/l.b8 the owner;and:oceupantt he property, subject to
the Security Instrument (the “Property’); (2). imust be current in my o ithly payments and-cannot have
been more than 30 days laie on 2ny of the 12 schec 3d morthly payments [mmedlately, préceding the
Maturity Date; (@) rio llen agalnst the'Property (except for tax: and paclal assessments not'yet due'and
payable)-other than tha! of the Securlty Instrument imay exist. )ithe Naw Note Raté cannot be more than
‘percentage polints above ! sie Rate; and (5) I'mus! a‘written request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATESS - 2%

The New Note Rate will be a fixed ratettinterest equatto the Federal National Mortgage Assoclation's
required net ylel 30-yoar fixed rate margagesisubjactaa 60-day mandziory ery commitment, plus
one-half of one | 1ge point (0.5%), Foundedtathe néarest one-eighth of ¢ sentage point
(0.125%) (the "N Yale™). The requiret net yield shati be the app j in effect on the date
and time of day Holder receives) %@belection 10 exe ditiona! Refinancing
Optlon. 1f this r 3.5 ot availabignaiNors Holder vill o¢ w Notg Pate by using

comparable infc

SRN.SHRL T2/mp
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4. CALCULATING:THE NEW PAYMENT AMOUNT .
 Piovidéd the New Note Rate as calculated In'Sectlon 3'above Is not greatér.than 5 percentage points:
above thie'Note Rate and allother coiditions required In Section 2 above are satisfied; the Note Holder-wil
determine the amount of the monthly.payment that. will be sufficient to repayin full (a) the unpald principal,
lus (b) accrued but-unpald interest, pius (c) all other sums | will owe'under the Note and Security’

'Instrument on th’e;Métu;ItY Date (assuming'my monthly payments then are currentas raquired’under Section.

the New Note'at the New Note Rata In equal monthly payments, The.result of this:

2 above?’, over the'term o e
calculation will be the amount of my new princl;
fully paid.

5, EXERCISING THE CONDITIONAL:REFINANCING OPTION

The Note'Holder will notify me at léast 60 calendar days In advance of the Maturity Date and advise me
of the principal, accrued but unpald Interest, and all other sums | am expected to owe onthe Maturity Date.
The Note Holder also will advise me that | may exerclse the Conditional Refinancing Option If the conditions
In Sectlon 2 above are met. The Note Hader will provide my. payment record Information; together with the
name, title and address of the person réprésenting the Note Holder that | must notity in order to axerclise the
Conditional Refinancing Ortlon. If.| meet the conditions of Sectlon 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than'45 calendar days prior to the Maturity Date.
The Note Holder will calculate the fixed New-Note Rate based upon the Federal National Mortgage
Assoclation’s applicable published required net yield In effect on the date and time of day notification'is
recelved by the Note Holder and as calculated in Section 3 above. - will then have 30 calendar days to
provide the Note Holdér with acceptable proof of my.required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder wil'advise me of the new Interest rate (the New Note Rate),
new monthlypa P =T Te a Aibo blramm avasl milana At \uhln!’rl ot annaar in elgn any documents
fequn’ed tO Com uJ AT IV AN ¥ i 1€ ’eme a $250
processing fee ¢ .

BY SIGNIN( V/ \ﬁyTb : >ontained in thi
Balloon Note Rl N OFFFCTAT! oranecTne
This Document is %@propeﬂy of

he L
the Lake Coun ﬁgﬂfdﬁa‘}‘% ... . (Sea)

VEFFREYVON. METSTER ' -Borrower

| and Interest payment every month until the New Note is!

| SRR (Seal)
-Borrower

(Seal):
-Borrower

L akRC (Seal)
-Borrower
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