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Borrower. owes. Lender i A ™ ozt:y ausan 1a.1 \. /100........... Coveserens
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.ed by Borrower’s note

3% datedthesamdateaslv,/ .untyl m “N%:"& whl ldes g dnon ypayn 3, mththefull dcbt iif- not
;  paid earlier, due.and’p: ble on:.... mtl! ................ CCOLaCE . e, This Seciirity- lnstrument
8 secures to Lender: (a) the repayment of the debt "evidenced by-the Note, with'i mlerest, andial snewals, extensions and
O modifications of the Note; (b) the payment of al! swith fnierest; advanced under paragraph 7 to protect the security
§ .of this Security Instrument; and (c) the pciformance of Borrower's.covenants and agreemients under this Security Instrument
h:  and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the f lwing descnbapropeny
T T O SO S N SO % Indiana: gi
Part of the North half of Lot| 6, Pratt and Ruschli's Subdivisiom, in O 2 &
the City of Crown [Point, as shown in| Plat Book 1, /page 3, in Lake Qf' . 229
County, Indiana: described as follows: commemcingfat a point of th Qr - i
North Line of s&éid Lot 6 and 161.68 fee st of the Northeast cc lerd L w e
thence?, QPi1e1 the East line of S0 MeR'S 2 /%6, 134,07 feet to . o 5
S the south line of .the north half :gid lot *’% thence East along saf®L. =2 3w
L Line 24 feet: tl >rth 34,05 fe2f; ehence’ ic&gc 40 feet: the 2 3 v
North parallel 5t line 1013 feets the;icg West along t1 'th o ~
line 64 feet to e O0F begim{ing. v 15‘:
r/#srlﬁ\“\ W
which has the address of ........... Fa ke, SOESBREEOURIL i, y TR Point, e, ,
[Street) (City)
Indiana ......48300 . ....cvvierinnenne “‘Property Address’);
i o (*‘Property )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants-
and-will defend.generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a-uniform security instrument:covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a;written.waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note-is paid in“full, a sum (**Funds) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if-any; (c) yearly hazard or property. insurance:premiums; (d): yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called ‘‘Escrow Items."' Lender may, at any time, collect and hold Funds in an amount not to exceed the- maximum:
amount a lender. for a federally related mortgage loan may require for Borrower's escrow. account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12'U.S.C. § 2601-et seq. (“‘RESPA"Y), unless
another law- that applies to the Funds sets.a lesser amount; If so, Lender. may, at any, time, collect and hold-Funds in an.
amount not to exceed the lesser amount. ‘Lender may estimate the amount of Funds due on.the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held:in an institution whose deposits are insured:by. a federal agency, instrumentality, or entity
(including Lender, if- Lender is such an institution) or in-any Federal. Home.Loan Bank. Lender shall-apply the Funds to

pay the Escrowfl;cms. L« ge , g pplying y analyzing the escrow
account, or verifying the | Em%ﬂn‘e{n est @ the € ble law permits Lender
to make such a charge, | nder may require Borrower to p:g ﬁi gc-h. independent: real estate

id se. Unless an agreement

iny interest or carnings
on'the Funds. Borrower )

tax reporting service used i : :
is'made or applicable law es ;m Q'E' SE]IO e Te )
enay Yy WAl t"%}"‘ﬂi’e‘ ierest-shall Befpaid on the Funds, Lender shall
give to Borrower, without chiarge, an amaxg arougm the Funds, winmrigits lgnd debits to-the Funds and the purpose
. s -

for which each debit to the Funds was ¢ Y Kirity for all sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts permitied to be field by applicablc Taw, Lender shall account to Borrower

for the excess Funds in accordance with (he requiremenis-of applicabie law, If the amount of the Funds held-by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewer in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficicncy. shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of e!! sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as  credit against the sums
secured by this Security:Instrument. SO

3. Application of Payments. Unless apphcai)i«)ﬁv‘fﬁm‘iﬂas otherwise, all payments rcceived by Lender under
paragraphs 1 and 2 shall be spplied: first, to any prepaynent charges@ie under the Note; second; (o amounts payable under

paragraph 2; third, to in due; ‘fourth, to:principatiue;sand |80 any late charges dut under the Note.

4. Charges; Lie rcower shall pay-aHitaxes-assessmante, charges, fincs and lions attributable to the
Property which may attai ver this Security InStitsenty andllessehold payricnis rents, if any. Borrower
shall pay these obligatior er provided in EAWErAPRARERIf not paid in i srrower shall’pay them:
on time directly to the pe ent. Rorrower staldpeatiptly furnich to 1 ; of amounts to be paid
under this paragraph. If B R nder receipts evidencing

the payments,

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;:(b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings: which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory.to Lender subor-
dinating the lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject to-a lien which
may attain priority over this Security Instrument, Lender may give Borfower a notice identifying the lien. Borrower shall
satisfy the lien.or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within-the term *‘extended coverage’ and any other hazards,
including floods or flooding, forwhich Lender requires insurance. This insurance shall be maintained in the amounts and:
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongagc'clausc. Lender
2!;al:‘.l:’qvc the: right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
upd; premiums and renewal notigcs, In the event of loss, Borrower shall give prompt notice to the insurance carrier and

nder. Lender may make proof-of loss if not made promptly by Borrower,
of the Pl::less L(e!:‘c:‘ear :zd iBorrower otherwise agree in writing, insurance proceeds.shall be applicd to restoration or repair
estoatl perty damaged, f the rqs}oration or repair is economically feasible and Lender’s security is not lessened. If the

o m:h or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
agp e to (he sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
& ;l“ ons the Property, or docs not answer within 30 days a.notice from Lender that the insurance carrier has offered to
s¢ qa claim, then Lender may col_lggt the insurance proceeds, Lender may usc the proceeds to repair or restore the Property
;;r ;?vg:y sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice

Unless Lender and Borrower otherwise agree in writing,.any application of proceeds to priricipal shall not-extend
or.postpone the due date of the monthly payments referred to in paragraphs 1:and 2-or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

st

from damage to the Praperty prior to the acquisition shall puss to Lender to the extent of the sufiis sectired by this Security
Instrument immediately

6. Occupancy, 15 ' ' of 's Loan Application;
:ofn::ct:::l:l:; lt;lom}vgi e (;,..ﬂﬁ'mmw&sw N ence’ withinpsixty days
cution of ¢ RSt pershalt-cop yrogeupy the Rrojw 11 r's:principal residence
:'lt:‘r. :"a‘s'le‘”l::l qnplt)}!lc;rl :m e of Nmmbmmmnt h consentpshall" not be
reasonably withheld, or unlcss sxienuating circumstances exist which are beyond Borrewer's control, Borrower shallnot
destroy, damage or imipair U ,ﬁ!?mmﬁéﬁeﬁl&mﬂ?l{m&ﬁ e Property.-Borrower shall
be in‘default if-any forféiuire action or plececBingh whethergivikar lmipal,isbegan that in Lendec's good faith judgment
could result in forfeiture of 4& Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security. interest, Borrower may cure such a default and reinstate, as provided in paragraph:18, by cavsing the action or
procccding to be dismisscd with a hat, i good *rmination, [ des forfciture of the Borrower's
interest in-the Property or other materiai impairment of the licn created by this Security Instrument or Lender's security
interest. Borrower shall also be in de2ult if Borrower, during the loan application process, pave materially false or inaccurate
information or statements to Lender (or fai'ed to provide Lender with any materi: nation):in connection with the loan
evidenced by the’Note, including, but noi limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on o leasehold, Borrow e shall comply with all the provisions of the lease.
If Borrower acquires fee title to th perty, the lcasehold and cAitle shall not merge unless Lender agrees to the
merger in writing. :
7. Protection of Lender’s Rights in the Propesiys ' #f Eorrower. fails to perform the covenants and:agreements.

contained in this Security Instrument, or there is a legal pincctding\hetmay significantly affect Lender’s rights in the Property
(such as & proceeding in bankcupicy, probate, for copdeitination or fofsiture or to enforce Jaws of regulations), then Lender
may do and pay for what - necessary to protect-iiie value ofthe Psoperty and Lender's rig! the Property. Lender's
actions may include payi ras secured by a lienWhich-has-prigrity over this Securin: :nt, appearing in court,
paying reasonable attorn d_entering on thalPidpeaty 1odnake repairs, Althoi may take action-under
this paragraph-7, Lende NORC S, INDIANR

Any amounts disl under this paragriph'7 shall become add yrrower secured by this
Security Instrument. Unl o g payrt shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially- equivalent to-the mortgage insurance previously: in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender: If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss. reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and- for the period that Lender requires) provided by an insurer approved-by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower.notice at the time of or-prior to an- inspection specifying reasonable cause for the inspection,

10. -Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower, In the event of a partial taking: of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums:secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid-to-Borrower, In the event of a partial taking of: the ‘Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums sccured -
mediately before the tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall-be applied to the sums secured by this Security Instrument whether or not' the sums are then due,

If the Property is abandoned t‘ay Borrower, or if, after notice by Lender to Borrower.that the condemnor offers to-

make an award or settle o clalm for /Borrower fails to respond to Lender within:30 days after the date the notice
is glven, Lender is authc ihc procceds, at-its opligh, cith r repair of the Property
or-to the sums secured | y1 ,.]Ex(owmmmﬁmg.
Unless Lender ar othciwise agree in writing,. any- application of ps incipal shall not extend:
or postpone the due date M;; f@iﬁlﬁ%ﬁiﬁlﬂ 8: chnc ount of such payments;
11, Borrower | :tenscdiForbearance By Tender Nota Walver, “Exicrisic 1e-time for.payment or

modification of amortization of (& unss Scbured bytitsrdechsity Insirpmeniented/byk& ndoc 10 any successor in-interest
of Borrower shall not operitc io releage,the i{ébi t ochc ori Fé%lsgq@mwcr ‘Bojrower's successors in interest, Lender
shall not be required to commence proééédi n 919§§ F%ﬂﬁ& refuse to'cxicnd time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any deriand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or.remedy shall not-be
a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind.and benefit the successors nnd assigns of Len ! Borrower, subject to the provisions
of paragraph 17. Borrower's covenantsand agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Seeurity Instrument only to mortgage, grant and convey that
‘Borrower’s interest in the Propert the terms of this Securily Tnstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender-and any other Borrower may agree.to extend, modify,
forbear or make any accommodations with regard to the tesmsaiaiis Security Instrument or the Note without that Borrower's
consent. \Viatsses, 2

13. Loan Charges. [ the loan sccured byithis Security Sastzument is subject to o law which sets maximum:loan

charges, and that law is » interpreted so that the-taierestor-otiet®san charges collected o + collected in connection
with the loan exceed the »d limits, then: (a) &ny stch-loan chnfige shall be reduccd by bunt necessary to reduce
the charge to the permit nd (1) any sums-already, calleciéd $rom Borrowcr w! led permitted limits will
‘be refunded to Borrower shoose to make higTefipdgirsducing the princi er the Note or by making
a direct payment to Bor d reduces princigtyshid reduction will b tial prepayment without

any prepayment charge

14. Notices. Any notice to Borrower provided for-in this Security Instrument shali be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any. other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial:Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securiiy Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
‘law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of.not less:than'30 days: from:the date the notice is delivered or mailed:within which Borrower must pay all-sums secured
by this-Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any:remedies permitted.by.this Security Instrument without further.notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of:this Security Instrument discontinued’ at any time prior to the earlicr of: (a)'5 days (or such other period’
as applicable law may specify.for reinstatement) before sale of the'Property-pursuant to any power of sale'contained in this
Security-Instrument; or (b) entry of a judgment enforcing. this- Security Instrument. Those conditions are that Borrower:
(a) pays Lender all: sums which then would'be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incuived in enforcing this Security
Instrument, including, but notilimited to, reasonable atforficys' fees; and (d) takes such action asLender may reasonably.
require toassure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation-to pay
the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement-by. Borrower,this Security In-

strument and the obligati sttt remain fulty effective as i 2lerition had'occurred, However, this
right: to=rcinstat¢ shall : ii: ceclcialion undei paipgeaph 17

19, Saleof No LG H@C“Mﬁ’nﬁrﬂﬂm st sether with this Security
Instrument) may be sol se_times without prior notice.to-Borrower. A sule 1 a change in the entity
(known as the »~Loan Scricer') N@@@p&pﬁ@pﬁm hic inc s Security. Instrament, Thee
also may. be one or.me npes of the Loan Servicer unrelated to a sale of the Noic, 1§ s a change of theLoan

Servicer, Borrower will be ¢ivi Writterd Reticowofithe chongs irfees withtparageiph 14 2bove and applicable faw.
The notice will state th o ou

EO
1ame and addgess of the new-Loan: Servicer and t\g ddréss to which payments-should:be made.
The notice will also contain any: othc&ﬁok%ﬁ%%h%&f;@ﬁdpﬁs

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, of-release
-of any Hazardous Substances on o1 in the Property. Borrower shall notdo, nor allow anyone elsc 10 do, anything affecting
the Property that is in violation of any Eavironmental-law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal’ residential uses and to maintenance of the Proper

Borrower shall promptly give kcnder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Borrower learns, or is notificd by any governmental or
regulatory authority, thot any removal‘of other remediation of any.Hazardous Substance affecting thic Property is necessary,
Borrower shall promptly take all necessary remedial actionsiin accordance with Environmenta! Law.

As used in this paragraph 20, **Hazardous SubStintes *ure ¥oose substances defined as toxic'or hazardous substances
by Environmental Law and the following substancesiigasoline, kecasepe, other flammable or toxic petroleum products, toxic

pesticides and herbicid: latile solvents, materigis’ Containing astestos or formaldehydc,and radioactive materials. As
used in this paragraph 2 ironmental Law’* niéans federabiawsand laws of the jurisdict re the Property is located
that relate to health, sa rironmental .protcetion,

NON-UNIFORM S. Borrower and Lender<piither covenant and ¢ VS

21, Accelerati _ender shall give’notice to Borrower pit n following Borrower’s
breach of any covenai t t n under. paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must.
be cured; and (d) that failure to cure the default on or before the date specified in'the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of.all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security, Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated-into and shall’amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
‘[Check applicable box(es))

(X Adjustable Rate Rider (O condominium Rider [J' 1—4 Family Rider

D *Graduated Payment: Rider D Planned Unit Development Rider D Biweekly Payment'Rider
[ Balloon Rider [ Rate Improverhent Rider [: Second Home Rider.
()¢ Other(s) (specify)

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this-Security. Instrument’

and: intany: rider(s) executed by- Borrower and recorded with it;

Witnesses: -ﬁ

00 e 000 a00 000000000000t onnossrssdieenserrsssestertrestesntsseers n.x.... .‘.;?......n MBI fﬂ/"/-_—-— seene .(sell)
 Pa —Borrower
Document 15
T 1 0 1 29) 00 28 T2} 21 U RE o,
. =Borrower
This Document is the property of
) th%ﬁgg.@&%er' .
STATE OF ..In e
L } ee:
COUNTY OF ...7. - e
.Star.lugac.................., a Notary Public in and for said county and state, do hereby.certify.that
..............Roger ) o VoL \eveesensssy personally appeared
before me and is (are) known or proved to me to be the person(s) who, bcmg informed of the contents of the foregoing
instrument, have executed same, and’ acknowledged said instrument to be. . (huh:: i .free and voluntary act
and:deed' and: that "'(ﬁheﬁ ok .executed said- instrument. for. the purposes and uses therein set forth.
¢, she, they
.\" s ’
Witncss my hand. and officialyseal“this............. 28th...... day of......... JURC e , 19.93...

. \ \
.

. My Commlssxon Explres.

_‘J’une 21995 @7&& .............................. (SEAL)
BEFIRRS . t

ar Lu gar Nowy Public

Res id%ﬁ%sﬁﬂkﬂnpwtﬁcpmi@ﬁq ..Michael.A.. Lugar,..Martgage.Loan,O£ficer.....ovvvvivnne,
um
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ADJUSTABLE RATE RIDER
(1-Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .288h.. day of ... IBRE. i, , 19..93.,,, and is
incorporated into and shall be deemed to amend- and supplement- the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the-“Borrower™) to secure Borrower's Adjustable
Rate Note (the “Notc") to..u wGalumet. Natlanal. Banke - s s aSes
A.Natianal.Banking.Asseciation.... (the “Lender”) of the same date and covering the property described in-
the: Security. Instrument and located at:

511 W. Coldsborough, Crown Point, Indiana, 46307 |
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| Property Address):

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST, RATE:
AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S |
INTEREST RATE CAN CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE THE'BOR-

ROWER MUST PAY. ' |

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further co’vc’ﬂ'ant‘and agrec-as follows: ‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES'

The Note provides for an initial interest rate of ..2,1.30......%. The Note provides for changes in the interest rate and the |
monthly payments, as follows: ‘
4. INTEREST-RATE AND MONTHLY PAYMENT-CHANGES ‘ ‘

(A) Change Dates

The interest rate ! will'nav may change on the first day.of ... dUL¥i i , 19.94...., and on that day-
every 12th-month: thet e y could “Change Date.”
(B) The Tndex Document i1s

Beginning with tl M m 3y ipter m op’ i he “Index” is the weekly.
average yield on:Unite s’ Tre meﬂﬁ "t uiu!: as made available by the

Federal Reserve Board. The re available as of the date 45 days.bs(ore cach Change Date is called
e Current Index.” P e feers e ilapica property of

1€ the Index s n¢ ,ngcr'nvaiﬁh?. hrakis L mas Giniissee 50ew index which 15 based: upon comparable
information. The Notc Holder will give me notice of this choice.
(€).Calculation-of Change

Before each Change Date, the Note Holder will calculdte my new interest rate by adding tua,.and..one..half
vereersnsrss et sassaRss R reentage points (2.0 v %) to the Currentilndex. The,Note Holder will:then round the
result of this addition to thie nearestionc-cighth'of one percentage point (0.125%)spSuibject (o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate un the ncxt-Change Datc.

The Note Holder will then rine the-amount of i! whly. payment: that:wou!d be sufficient to:repay the
unpaid principal that | am expected to owe at the Change Date:in full on the maturity datc at my new interest rate in
substantially equal payments. The result of this calexiaticaiwill be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | squired to pay at thedirst Change:Datcwill not be greater Lhan 30 eesreassorssnnnn % or less than:
000000 S 0nnnnernnene %. 1 r, my interest ratGwiil neverbeingreased or decrenscd o 1gle Change Date by more’
than two percentage | %) from the rate’ofinterest Thave been paying it ding twelve months. My
interest rate:will neve han . rebde50n3870!

My new interest rate will become effective on cach Change Date. 1 will pay thc amount of'my new monthly payment
beginning on:the first monthly. payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly ‘
payment before the effective date of any change. The notice will include information required by law to be given me and !
also the title and telephone number of a person who will answer any question 1 may have regarding the notice. !
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER i
Uniform Covenant 17 of the Security Instrument is amended to read-as follows: j

Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest initis-
sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law :
as-of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be ;
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made :
to the transferee; and- (b) Lender reasonably- determines that ‘Lender's security: will not:be-impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender. ;

{
|

!

i

|

(E) Effective Ds |
|

i

i

|

!
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To the extent permitted by applicable law; Lender may charge a reasonable fee as acondition to Lender's consent to
-the loan assumption, Lender may also require the transferee to-sign an assumption agreément that is acceptable to
‘Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unfess Lender releases
Borrower in writing,

If Lenider exercises the option to require immediate payment in full, Lender shall give Borrawer notice of accelera-
tion. The notice shall provide a period of not-less than 30 days from the date the notice is delivered or mailediwithin'
which Borrower must pay all'sums secured by this Sccurity Instrument; If. Borrower fails to pay these sums prior 1o the-
expiration.of this period”’ Lender may invoke any reinedies permitted by this Security Instrument without further. notice

-or demand’'on Borrower,

By SIGNING BeLow, Borrower accepts and agrees 1o the terms and Covenants contained in this Adjustable Rate
Rider.

e NN
..X.,._... " .?..:5:.’-.-"77.‘........m...:ﬂ?ﬂﬁ%ﬁﬁrmmmm (Seal)

Rogerp.Pace ~Borrower
LTI TTTIYPITTT YT YONS ersens LTI TOTIYTTYITTITITN (se!!)
. -Borrower
Document is
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