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CONDITIONAL ASSIGNMENT OF RENTALS
THIS INDENTURE made thls 24th: day of June » 1993 , by and
between ‘Calumet National .Bank ’

herelnafter:known and designated as 'LENDER', and Gordon Prince
» hereinafter known and desig-

nated as the: ''UNDERS IGNED',
WITNESSETH:: G

WHEREAS, the UNDERSIGNED did ‘on June 24, 1993 , ‘execute m

a certain. principal promlsscry instalIment note, callling: for the payment of
the principal sum of 3
together w\tg \nterest payable to-the-order. of LENDER, and 1™

did secure the payment thereof by a.mortgage on the following described: real

estate, to-wit:

Lot 15 and the South Half -of Lot 16, Block "C", Hoffman's Second !
Addition to the City of ‘Hammond, as shown in Plat Book 1, page 98, 3
in Lake County, Indiana »

a/k/a 4722 Torrence Avenue, Hammond, IN., 46327 jo
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\OW THEREFORE, for 'valuabie consideration and: és part of the consider-
atlon for sald note: and as additlonal securlty for the repayment of sald! note,
the UNDERSIGNED does herely seil; aaslgn, transfer and set over unto said

LENDE! 5 successors agd-asslgnsiyell of the rents, 1ssues and profits due

or to sme due of and-from said réal estate herelnabove described; to-oper-
ate, | fn, manage ard when necessary to Jease remises herelnabove
descr any part thereef, endits take posse iereof In Its own: name
or In of an_agentZ&nd/ R} collect al) ues, and -profits. there-
froma. Pqm. the  Improvemen ts theret sald sums of :money so

COllebscu as uuuvluultcl proviaed,; aild wis eihaiies 1ny dpon and about sald real
estate: and all others having an Interest In and to sald premlses are: hereby
authorized to pay unto sald LENDER, or Its order, all suns due or to- become
due under such tenancy, and sald: LENDER Is hereby authorlzed to-give for and

in behal f of sald UNDERSIGNED full recelpt for any payments so made.

Sald LENDER Is further authorlzed, but shall not be obligated, to pay
taxes, assessments and charges on- the premises, insure, repair and/or improve
the buildings located thereon; and expend such sums of money as may be neces-
sary to defend the title or property or the use thereof, or recover rents
and profits, or protect rental rights, and/or make such other expenditures for
sald property as It may In Its sole discretion deem necessary, proper or expe~
dient. Sald LENDER, may but shall not be obligated, to advance funds for any
of the above purposes, and any amount so advanced shall be a first and prior
claim-on the rents and profits reallzed from the sald property and shall be
repald to sald LENDER before any distribution as hereinafter set out. Should
the rents and profits be insufficlent to pay advances: so made by LENDER, any
unpald balance shall become part of the debt secured by the mortgage and shall
bear Interest at the rate equal to the rate on the note from the date of the
advancements, and In the event such advancements are made after the mortgage
debt has been reduced to judgment the UNDERSIGNED will, subject to the other
terms, covenants, and conditlons herein contained, pay such advancements with
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interest to sald LENDER In-additlon to any amount necessary to pay and satlsfy
the judgment, Interest and costs, or to redeem the:property from foreclosure
sale, and sald LENDER shall be: entltlud to retaln possession of the propurty
until such.advancements and Interest are fully paid.

It Is further agreed: that sald LENDER shall be required to account for
only such rentals and payments -as are actually collected by 1t. Nothing here-

in: contained shall' be deemed: to-create any 11ability on ‘the part of sald :LENDER

for fallure to rent :the prémises or any part thereof, or for fallure to-make
collection of rentals, or for failure to do any of the things which: are author-
ized' hereln. This lnstrument Is a grant of rights and privileges to sald
LENDER:only and shall not be: held to create any dutles or Ffabilities, except
as herein expressly set out. For the purpose;of accounting, the: correctness:
of the books and records-of sald LENDER shall be: deemed conclusive:

It Is further understood and agreed that sald LENDER shall, in the
exercise of Its control andzmanagement of the premises hereinabove -described,.

be deemed the agent of the-UNDERSIGNED, and shall not be liable for any damage

to.any person or property-where such damage arises out of the-operation of or
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Thi sthaen Tradtestadin lec(fniﬂefbrce and effect so. long as the
above described mortgage remains an enforceable Vien; and ins the. event of a
foreclosure, then durina. the pendﬂncy of the ‘ﬂreclo re sult and the period
of stay of_exeeution uatll recopding the: Shesiff's deed :Issued under such
foreclesure proceedings. In event ofl the termination of this agreement the
UNDERSIGNED willl approve-and accept apy end all gutstanding leases made by,
said LENDER,and/or Its|agent, but only to uheréxtent of a period .of one (4):
year from ‘the date-of the termination of this agreement.

Theyprovis ionsyof this agreement are a covenant running-with the land
hereln described and shadd“h¥iid, all persons hereinafter acquiring any interest
in said premises, and ¥ 45 exdr@ssly agreed that ¢ vithin assignment and

grant of rights and powérs Is colpled with an Inters

Yy amount recelved or collected: by sald by virtue of this.
a shal{Nbe: applled as-foltows, but not “Ily in. the order stated,
t paymen t 2L/ SAsiSt tems to: be sole discretion of said:
L

1. The repayment to sald LENDER.of any and all amounts advanced by it
under the terms of this agreement together with interest as provi-
ded on the respectlve advancements from the date: of the same;,

2. To' the payment of taxes, assessments and charges and the expense
of insurance; but sald LENDER shall not be obligated to keep in~
surance on sald premises or to make repairs to and/or improvements
on said property;

3. To the payment of all other necessary expenses to the management,
protection and/or preservation of the property;

4, To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

5. The surplus, if any, after full payment of the above, shall be
paid to the then owner of the sald premises at the time such pay-
ment Is made,

It is understood and agreed that this agreement is but additional
security for the payment of sald-mortgage debt, and shall not be deemed to
be any payment thereof except as to money actually recelved by said LENDER
and applied as such payment under the terms of this agreement; nor shall this
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agreement be deemed a walver of any-default occurring hereinafter in: the

full performance of the conditions.of the sald-mortgage, nor shall theiappll-
catlon of any or all money recelved by sald: LENDER :under thls' agreement to-
ward:curing such default In any manner walve such-default or prevent fore-
closure ‘because of the same, sald LENDER hereby expressly reserving all of
its rights and:privileges under the sald mortgage as fully as though thils
agreement had:not been entered into.

‘Sald’LENDER shall not be :Ilable for any act or fallure to act under
the terms of this agreement except for willful mlsconduct or gross negli-
gence, nor shall the sald LENDER be 1iable for the.act or omission of any:
agent |f sald-LENDER shall have used reasonable' care In the selection of
such agent.

Notwithstanding that this Instrument |s a-present and executed asslgn-
ment of the rents, lssues and profits and a present and executed grant of the
powers -herein:before granted to -sald LENDER, It Is agreed that so long as; the
sald’mortgage -and note Is not In default the UNDERSIGNED Is to be permitted
torcollect .and: retalin sald rents, Issues, and profits; provided, however,

thaf Ron, ommm . ar i -Lp“' shha HMAEDCINMERN I..n ------ Shhmme! G o COI ‘ect any rents y-
ls:.él “l', yvl " " U'\vs days frb'ﬁ the da te
of" ¢ (hll[m llﬂn real estate herein-

aboy of any court on
any* N&b’f@ﬂ"ﬂé’f&iﬁ \ e, as the property
of t #OCRSJGNED, then upon the happening of any_ o more such events
without h&?ﬁéﬂl 3&1%91&39 ﬂf NOERtbeling :glven, salc'l
LENDE! Jhall haye theldamedi tzn]{egﬁgmqj@grklght to the management and

control of the: sald real estate and the Improvements thereon to the fulli ex-
tent of all rights alven to: It under this agreement even though there be no
existingsdefaultion the part of the UNDERSIGNED.

This agreement shall not be terminated except as herein provided, and
shall not beé:altered, modified or amended exceptyby wrl tten-agreement slgned
by theuparties hereto.

That tiie terms, covenants aiia agreemeiits herein contalned-shall be
binding allke: on the partleschevsto, thelr helrs, executors, administrators,
and/or assigns.

'NESS-my hand ‘and seal-this sald 2Ath 4. June , 1993,
UNDE

x_JpLe

8drdon Prince

STATE OF INDIANA
SS:
COUNTY OF LAKE

Before me, a Notary Public In and for sald County and State, on this
June 24, 1993 personally appeared

Gordon Prince and acknowledged
the execution- of the above and foregoing Conditional Assignment of Rentals
to be his or her voluntary act and deed.

‘WITNESS:my hand and-Notarial Seal.

Pt

tar Lugar é/’ ~ Notary Public

.My commlsslon explres: Reslident of Lake , County
June 25, 1995
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This lhéciqmenc was prepared by:  Michael'A. Lugar
Y S . Mortgage Loan Officer
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