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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements; appurtenances,
and ﬁxtures now or hereafter a part of the propeny All replacements and addmons shall also be covered by this Security:

ety PV

Instriiment. All of the foregoing is referred t0 in this Secunty Instrument as the “Pmpeny
BORROWER COVENANTS that Borrower is lawfully seised of the wme hereby conveyed and has the right to mortgage,

Agrant and convey the Property and that the Property is unencumbered except ‘for éncumbrances of récord* Borrower warrants.
and will'defend gerierally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction to constituté a uniform security instrument covering real property.
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UNIFORM:COVENANTS, Borrower and:Lender covenant and agree as follows:

1. Payment of Principal anid Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and:Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monithly. payments are due under the Note, until'the Note is paid in full, a sum (**Funds'’) for:
(a) yearly taxes and assessmients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
‘leaschold'payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and'(f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called **Escrow Items," Lender may, at any time, collect and hold Funds in an'amount not to exceed the maximum
amount a‘lender for a.federally. related mortgage loan may require for-Borrower's escrow account under. the federal Real
Estate Settlement: Procedures- Act of 1974 as amended from time to time, 12'U.S.C. § 2601 ef seq, (*‘RESPA""), unless
another-law that applies tothe Funds sets a-lesser amount. If. so, Lender may, at any time, collect and hold Funds in an
amount not to-exceed the lesser amount, Lender may estimate the amount of Funds due onthe basis of current. data: and
reasonable estimates-of expenditurés of future Escrow ltems or otherwise in accordance with applicable law.

The Funds 'shall be held in an'institution whose deposits are insured'by a féderal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or.in any Federal: Home Losn Bank. Lender. shall'apply the Funds to
pay the Escrow Items. L : y analyzing the escrow

ge g pplying
account, or verifying the 3 e Rococu i 2 the f blé law permits Lénder
to make such-a chargs::e.d ] d nmm‘?{ﬁy e-time ¢} independeit real’estate
tax reporting service u in , grovic se, Unless an agfeement.
is n:hadeFor gpplli]cablc law 51 .rm mdﬁ‘ smlimmmo pay Bo iny. interest or.earnings-
on the Funds. Borrower £ j Eﬁ h,thgg atiptetes | bepaid.on the Funds, Lender shall
give to Borrower, without cli ,.m%gcﬁgﬂm of the uerg{s xgﬁﬁﬂlts? ﬁlc:bu the Funds and the purpose-
Goapladgedyadadain

for which each debit to the Funds was nialeeTheFbnds ty for all sums secured by this Security

Instrument,

~ Ifthe Funds held by Lender exceed the amounts permitted to be held by applicabie taw, Lender shall account to Borrower

for the excess Funds in-accordance with the requisements.of applicable 1aw, If the amount of the Funds held by. Lender at

any:time is not sufficient to pay the Escrow Iltems when due, Lender may so notify Borrower in writing, and, in such case

Borrower: shall' pay- to Lender the amount necessary 1o make up the deficicncy. shall'make up the deficiency in.
no more than twelve monthly paymenis, at Lender's sole discretion. _

Upon payment in fulliof all sums sccured by this Security Instrument, Lender shall promply refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition.

or sale of the Property, shall apply any Funds held by Lender at thc timé of acquisition or sale as a credit against the sums.
secured by this Security Instrument, :

3 Application of Payments. Unless applicgbléi}éﬂfﬁféf&idx;s otherwise, all payments rcceived by Lender under
[paragraphs 1 and 2 shall be applied: first, to any prepataiiént charges dii under the Note; second, o amounts payable under
paragraph 2; third, to interest.duc fourth, to principal due; and lasteto any late charges due under the Note.

4. Charges; Lic ocrower shall' pay aHifaxes Sassessments: charges, fines and ions attributable to the
Property which may attai aver this SecurityInstrurent, and lessehold paymenis rents, if any. Borrower
shall pay these obligatior ner provided in pardecaph 28001 not paid in yrrower shall pay them:
on time directly to the pe nent. Borrower shiih pramiptly furnish to i ; of amounts to be paid
under this paragraph, If B N prt nder receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage'* and any other hazards,
including. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3015  9/90 (page 2 of 6 pages)




‘be in defatilt if any forfeiture action orproc

All insurance policies and renewals shall be acceptable to Lender and shall includz s standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender tequires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender-may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration or repair is not cconomically feasible or-Lerider’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer. within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instruiment, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and: Borrower otherwise agree in writing, any application of proceeds:to principal shall not extend
or postpone the'due date of the monthly payments referred:to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender,-Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property:prior to the acquisition shall pass to Lender to the extent of the sums-secured by this Security
lnstmmcnt immedia‘elynplnv e tha nnnllin‘t%dﬁ

6. Occupancy, Ipintenance and Prot f r's: LoanApplication;
Leaseholds, Borrower st D“'{Wv iﬁ 3 dence within sixty days:
after the executionof thi strument and-shall continue To occupy the ¥ropst er's principal residence.

" for at:1éast orie.year aft e/ ' unleds’ : Bfn W ch’consent’shall not be:
'unreasonably withtield; nﬁﬁ,@fﬂﬁﬁ' Jﬂm&m irol, Borrower shall riot:

destroy, damage or impair the'Prip8stis allow

S

¥ 1o labesiorate, it wasie on the Property. Borrower shall
her gﬁilfor@m\ggs g ntﬁa{h. nder’s:good:faith judgment.

{ result in Auefil by this Séciirity Instrument or Lender's
security interest. :Borrowcr may cure such a default a§d-1féin§tate,.as providediin: paragraph 18, by causing:the action:or
proceeding,t0"be dismissed with aruling that, in Lender's good faith determination, preclides forfeiture of the Borrower’s
interest inithe, Property- or. other material impairment of the-licn cieat by.this Secusity Instiuient.or Lender’s: security
interest:Borrower shall ¢50 be in dofault if Borrower, durifig the 10an app!ication process; /e matcrially false or inaccurate
information of statéfiients to:Lendcr (or failed to provide Lender with any. materi information) in connection with the loan
evidenced by, the:Note,, including, butc limited -t 'cp[gsqx ions:concarning Borrower’s oé‘c ancy .of the. Property- as
a principal residence.If this Security Instrument is o leaseho!d, Borrov/cr shall comply with all fi‘a'r"ovisions of the lease,
‘If Borrower acqiijrq’sfé le to the Property, theilcasehiold and the fee tle shallinot:merge unless 'Lender agrees. to:the
‘merger in writing. ,

7. Protection. of Lender's Rights in the Property. . if Borrower fails to perform the covenants and agreements
contained in this SecUrity.[nstrument; or there is a legal peocosciny i may significantly affect Lenidcs's rights in the Property
(such as a proceeding in bankrupicy,iprobate, for condeaiiation oxcraiture or to enforce 1av/s o; regulations), then Lender
may,do and pay for whatever is necessary. to protectiiie Viltie of the Property and Lender's righis in the Property. Lender’s

could result in forfeiture of the Prope :

actions may include pay sums secured by-a lign whick has prigity over this Security f ent, appearing in court,
paying: reasonable attor and entering on the Property to: make repairs, Althou may take .action under
this-paragraph 7, Lende ave 10'do 50, :

Any-amounts dis >¢ under this;paragragiilishall become addi yrrower secured by. this
Security Instriifient, Un Lender agree {0 other terms Of paym¢ shall bear interest:from
the date of disbursement at tiie Note raic and shali be payabic, wid interest, updi aotice fiom Lendes to Borrower requesting.

.payment,.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument; Borrower. shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in‘effect; Borrower shall pay the premiums.

x;egﬁ,i‘géd%tpvobtain,coverage substantially equivalent to-the mortgage insurance previously in.effect,.at a cost §9b;s*!§;ﬁ‘;i.ally
éﬁuiyg_léﬁt tothe cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurct approved:
by Lénder. If substantially equivalent mortgage insurance coverage is not ayailable, Borrower shall pay to Lender each' month:
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage:
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a'loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage. (in
the-amount and-for the period that Lender requires) provided by an insurer approved by. Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance, in effect,,or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and: Lender or applicable law.
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9. lnspectlon. Lender or its agent may make reasonable entries upon and inspections of the Propcrty Lender shall
give Borrower notice at the time.of or prior to an inspection specifying reasonable cause for the mspcctton

10, Condemnation. The proceeds of any award or claim for damagcs direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall: be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or-not then due, with any excess paid to Borrower. ‘In the event of a partial taking of the Property in which the
fair market value of the’ Property immediately. before the taking: is equalito or greater than the amount of the sums secured’
by this Secunty Instrument tmmcdtately before the taking, unless Borrower and! Lender otherwise agree in- writing, the sums:
secured! by -this Secunty Instruinént: shall be reduced by the amount: of the proceeds multiplied by the followmgofractlon
(a) the total amount of the-sums secured immediately before the taking, divided by (b) the fair market value of the Property
|mmedmtely before the taking. Any balance shall:be paid to Borrower, In:the eveiit of a pamal taking of the Propcny in
which'the fair market.value of the:Propérty imimediately before the taktng is less than the amount of the sums secured im-
médiately-before the'taking, unless Borrower and Lender otherwise agrée in writing of unless applicable law.otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or'not the sums are then due.

If-the'Property is abandoned by Borrower, or if, after notice by.Lender to' Borrower that:the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Landar withini30 davs after the date the notice:

is given, Lender is auth ly the proceeds, at its option, eit or repair of the Property

or.to the sums secured y/Insys rronthe ‘ge .
Unless Lender:a otherwise agree in writing, any app lcatro. N rincipal shall not- extend

or postpone the due date mm‘?ﬂﬁmg \ nount of.such payments.

11. Borrower léased ce 8| he time for payment or
modification of amortiz: of Mefsas k"l@fﬁpqgl Al bbf jer to any successor in interest
of Borrower shall not-operite (o release the liab rtyo the ori m rrow r or Bgrrower's successors in: mtercst Lender

shall’ not be required'to commence p i ﬁ(ﬁft’ or.refuse to *nd time for payment ‘or
otherwise modify amortization of the sums secured by thrs Sccunty Instrumcnt by reason of any d and made by the ongmal
Borrower or Borrower’s successors in interest. Any forbcarance by 1 ender in ¢ sihg any right or remedy shall notibe

a waiver of or preclqde 5 exc' s¢ of any right remedy

12. Successor§ d’ As ns Bound, Joinl md Seve | Llabil ; Co=signers. The covenants and‘agreements of
this Securtty lnstrument Al bmt. A ‘vneﬁt the sucaessors aiid assngn f Lender and Borrower, subject to the provisions
of paragraph 17. Borrov 's covenanta and'agreem S shall be joint an gveral. Any Borrower who co-signs this:Security.
Instriiment bt does not cxectite the Note: (a)-is co-sizning this Security strum o'nly to mortgage, grant and convey that
Borrower s intéreést int Prope under ghe terms of this Security Insirument; (b) is not personally obligated to pay the
sums secured by’ thrs Security Instrumcnt and (c) agices that Lender and any other Borrower may agree to extend, modify,
forbear or make any accormodations with regard to the tefms.af, this Security Instrument or the Note without that Borrower's
consent;

13. Loan Charges, [fthe loan secured byihis:Security fustrument is subject to 2 law which sets maximum loan

charges, and that law. is ly interpreted so that thig-tfterest.or-other™ean charges collected o e collected in connection
with the loan exceed the =d limits, then: (a) any such-loan! charge shall be reduced by ount necessary to reduce
the charge to the permit nd(b) any sums-already, collectéd §rom Borrower wi led:permitted limits will
be refunded to Borrower choose to make thisrelud by reducing the princ er the Note or by making
a-direct payment to Bor d reduces principatisheireduction will be tial prepayment without

any.prepayment charge

14, Notices. Any notice to Borrower provided for in this Security Insttument shall be given by delivering.it or
by mailing it-by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other, address Borrower designates by notice to Lender. Any notice to bender shall-be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in' this.paragraph:

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provrsrons of thrs Security Instrument or the-Note which
can be given.effect without the conflicting provision. To this end the provisions of this Security ‘Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial-interest in Borrower is sold or transferréd and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, rcquirc immediate payment in full of all sums
securcd by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security- Instrument,

If-Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a period
of-not less:than-30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured
by.this Security. Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by, this Security Instrument without further notice or demand-on Borrower.

‘18.  Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this. Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other- pcnod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained.in this
Security Instrument; or (b) entry-of a judgment enforcing. this Sccurity Instrument. Those conditions arc that Borrower:
(8) pays Lender all sums:which then would be due under this Security ‘Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that'the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccured by this Security/Instrument shall continue unchanged. Upon rcinslatcmenl by Borrower, this Security In-

strument and the obligations secured hereby shall remain fully effective ns if no ncceleration had occurred. However, this
right: to* reinstate shall:n cceleration under paragrap

19. Sale of Not H@cum@nﬁnmi. " scthier with this Security
Instrument) may:be sold e cs without prior notice to Borrowcr A n a change in the entity
(known:as the **Loan S T lb F? n urity Instrument. There
also'may be one or mo izes of the Loan Scrvicer-unré to a sule of the N ‘~ s a change of the Loan

Servicer, Borrower will be gi Msn]ﬂwuiﬁem mhe ove and applicable law.

The notice will:state the pdinc.dand addeess af the ne n'Se and: ti? ddre,ss 10 wh payments shouldibe made.
The notice will also coritain‘any othe ﬁ xfﬁkﬁ lﬂﬁ CRﬁ d

20. Hazardous Substances. Borrowcr shall- not cause or pcrmlt the presence, use, disposal, storage,. or. release
of any Hazardous Substances on or in the Pro; B yer-shall not“do, nor all vane elsc to do, anything affecting
the Property that is.in violation of any Eavironmental Law. The preecding two sentences shall not apply to the presence,
use, orstorage on.the Property of small quantities ¢ iazardc Substances that are generally recognized to be appropriate
to normal residential uscs and to mainicnance of the Propert

‘Borrower shall:promptly give Lender written niotice of any investigation, claifm; demand, |awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bo :as actual owledge Borrower-learns, oris notificd by any govemmental or
regulatory authority, that any removai:or‘other remediation of any)Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actmmf {iuaccordance with Envnronmcnta aw,

As used in this paragraph 20, *‘Hazardous Subsiances sécihose substances defined as 10xic or hazardous substances

by Environmental Law and the (ollowing substanceshgasohne. kercst;'lic;:J other flammable or toxi¢ petroletim products, toxic
pesticides and herbicide latile solvents, materialzx gontaining | ashTsios or fonnaldeh ; adioactive materials. As
used in this paragraph 20 opmental Law'* means fedezal iaws ami aws of the jurisdjet re the Property is located
that relate to health, saf ironmental: protecHioh.”

NON-UNIFORM Borrower and 2gnts p;*u*thm covenant und - vs:

21.  Acceleratic nder shall give RGee to Borrowe n following Borrower’s
breach of any covenan* hi )t n under paragraph 17

unless applicable law provides otherwise) The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the det‘ault on or before the date specified in the notice may result in acceleration
of the sums secured by this Security lnstrument, foreclosure by Judicial proceeding and sale of the Property. The notice
shall further. inform Borrower of the right to reinstate after.acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to ucceieratlon and foreclosure. If the default
is-not cured on or before the date specii‘ied in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security lnstrument
by judicial proceeding. Lender shall be entitled to collect all ¢ expenses incurred in pursulng the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all'sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and:agreements of each such rider shall be incorporated into and shall amend'
-and supplement the covenants and agreements of this Secufity Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es)]

(X] Adjustable Rate Rider [J- Condominiuin Rider (] 1—4 Family. Rider
(J Graduated:Payment Rider [(J: Planned Unit Development Rider [C] Biweekly Paymient Rider
(] Balloon Rider. [CJ; Rate Improvement Rider ‘0] second Home Rider

[] Other(s) [specify)
‘BY SlONNO‘l}BpOW: Borrower accepts-and'agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed: by Borrower and recorded: with it,

Witnesses:

o Pageseenessee nnnh;n; oooooo Sesserasene voeseanne nn(“.'l)'
Vardon Prince. —Borrower’

Document 1s
~NOFTOFFFCTAL! S o

This Document is the property of

c theLake GonninBespsder! -
|
|
sTATE oF Indi N
| L } SS:
| COUNTY: OF .:... ’ _
\ ,
| Iy Sta" 5 ?r%.. e Prince” , a Notary Public in and for. said county ana-state, do hereby certify that
| oo PrINCR e , personally appeared
| befdire mé and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
| instrument;-have executed same, and acknowledged said instrument to be.. mt,;s i .free and voluntary act

......... » Ner, the

and deed{and/that-... he........ executed said instrument for the purposes and uses therein set forth.
S N . (he, she, they)
To

N - .
Y ) s
Witiieséemy- hihd, and ‘official’seal:this

S RETAINNEEN ot
M\}&g\;ff%n Expite’s:_

Resident, of Lake Courty, Tndiana

This instrument was prepared by....Michael A..Lugar,...Moxrtgage Loan Officer....... fheerereens
“rm

Form 3015 990 (page 6 of 6 pages)




ADJUSTABLE RATE.RIDER
(1 Year Treasury Index—Rate Caps)

) THIS APJUSTABLE RATE RlDER is mndc this .,24‘:1’1. dﬂy Of oo AN sssreressenneens reesrsnrsensIseny |9 gsuun and is
angrpgratcd into and shall be deemed-to-amend and supplement the Mortgage, Deed of-Trust-or Security Deed (the

Security Instrument™): of: the-same date given by the undersigned’ (the “Borrower™) to secure Borrower's Adjustable
Rate'Note (the:"Note")ito...Calumet.. National. Bank.....A. NAtional. Banking. ASS0Ciation. ...
i (V16 *Lender™) of the same date and covering the property described in
the Security Instrument:and located at:

L T T T Y YT I erneny 4 ZZ.Z;.:I‘.QII'.@.RR.G..AV.GR“Q.: ..... uammqndl-ulmh}l-néb-azz --------------------------- teeavesnnee teresneesnrensne XTI
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST.RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE-TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST. PAY.

ADDITIONAL COVENANTS.. In addition to the covenants and agreements made in the Security Instrument, Borrower
and ‘Lendér further covenant and agree as-follows:
A. 'INTEREST RATE AND MONTHLY PAYMENT CHANGES
The:Note provides for an initial interest rate of ...7.0.50.....%. The Note provides for changes in'the interest rate and the
monthly payments, as follows:
4. INTEREST/RATE AND MONTHLY -PAYMENT: CHANGES

(A) Change Dates

The interest rate [ will'pay may change on the first day of . July.. 19:.94..., and on that day
every' 12th month. ther c’og which my interest rate cauld ¢h Change 'Date.™
(B) The Index Document 1s

Beginning with th n i il ased@n ¢ n i -“Tindex™is: the weekly
average yield on Unite A N mms’m‘:ﬁl’%l Mr!t) k) ; made availableiby the:

Federal Réserve Board. e Tﬂigclﬁﬁdé{{mé-ﬂ{nﬂgbm&omb%téﬁgpyﬁf 8 h' Change Date is called!

the-“Current Index.™

If the Index-is no longer availm,etﬂdqlﬁﬁ»ﬁm Bcﬁﬁqrrf!ﬁrn!dex which is based upon.comparable:
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, thie Note Holder will:calcuiate my new interest rate by adding .twa..and..ane.half
......... vevesssnrseensssmsnenenns percentage points (..2..89......%) to the Current Index. The Note Holder will then round the
result of this addition to the nearestonc-cighth of onc percentage point (0.125% )s-Subject to the limits stated'in Section:
4(D). below, this roundcd amount will be/my new interest rate until: the next Change Date

The Note Holder will then iine the amount of the 1y payment that would be sufficient' to repay the.
unpaid principal that I am expected to owe at the Change Date in full on the maturity date 2t my.new-interest rate in
substantially equal payments. The result of this caleiation wil) be the new amount of my monthly payment,

(D). Limits on Interest Rate Changes

The interest rate | : guired to pay at the figsr Change-Date Wikt not be greater than .. 9..50. e % or less than
SR TH.1 § %. Th , my interest rate willneverbeincraased or decreased on ¢ ¢ Change Date by more
than:two percentage pc ) [rom the rate of interest, V- have been paying for ng-twelve months, My
interest rate will never. 20 ..13250....5%]

(E) Effective Dat.

My new interest raie will become efieciive oneach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will- answer any question. I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR:A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is
sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as.of the date of. this Security Instrument. Lender also shall not’ exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to cvaluate the intended transferee as if a new loan were being made
to the transferec; and (b) Lender reasonably determines-that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any. covenant or agreement-in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER~—ARM 5-2—Single Family==Fannie iMae/Freddie Mac Uniform Instrument Form 3111 3/85
44383 (388) 8AF Systems and Forms, inc,
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to-
the loan assumption. ‘Lender may.also require the transferee to sign an assumption agrecment that is acceptable to-
Lender and that obligates the transferce to keep all the promises and agreements made in'the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases:
‘Borrower in:writing. :

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall'provide a period of not less than 30 days from the date the notice is delivered or mailed within:
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period;: Lender may invoke any remedics permitted by this Security:Instrument without further notice-
or demand on Borrower.

By SIGNING BELOW, Borrowér accepts and:agrees to the terms and covenants contained in this Adjustable Rate

‘Rider,
-
bbx'l‘l'ilill"ilO o R R R TR YRR I AL (S“l)
e

ordon Prince -Borrower

L Ty Ty T Y Yy Y Yy Y Yy Yy Y Yy YTy Y Y Y T TR YT YT VYA Y A YA YY YT ‘(&.l)

sBorrower

Document 1s
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