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% REAL ESTATE MORTGAGE

SHAWN:.C. GALLAGHER AND COLLEEN: A.. GALLAGHER:,

N

ms maﬁfiﬁﬁﬁs; V/TNESSETH, that.
. X- 'HUSBAND AND WIFE

FILENO, X 54’4’5.! Ay

L RETURN TO S~
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION
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9321 Wicker Ave., St. John, IN 46373

el

LAKE:
ol =

INDIANA

County, =8

the :SECURITY FEDERAL. SAVINGS AND LOAN ‘ASSOCIATION OF*
n/k/a SECURITY FEDERAL BANK, a

States, herelrialter referred to as. "Morigageo,” thie following described real estate in

The North 179 sf Lot

feet,

thereo
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Ind{an

together: with ail:the- bulldin
tus, motors, botlers, fumaces,
,or. distributing -heat, refrigerc
floor"coverings, ‘now in-or w
with.all the ‘estate, right, title
heteby assigned! translesred!

bécome- due . under-or by ‘virine

part or, parts thereof;” which’i
the' Mortgaagee under the pow
Mortgageo of:all’such leases
payment”of all*costs and ex
hereby or Incurred héreunder
ing or in any wise. pertainin
income andiprofils of said'm

This morigage is give:

‘herelnalter roferred ‘to. s "Morigagors,” MORTGAGE AND ‘WARRANT-to:
; COUNTY, a corporation organized under-tho”ldiws of:the Unlted:

e 8% b . )
LAKE County, LINDIANA _, to-wit:

PNV I N N hka-—,\f:_--m Ll Ly ;.C 305.87
er plat
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ind| improvements now or heraafter erecled thereon, including all gas-and eleciic urizplumbing’apppra-
nges,, refrigerators,‘and ‘qll” apparatua‘ond Yixtures offevery ‘kind) whether use 0 pugposeic! supplying
, light, + alr, power-or-otherwlse, | g¢screens, window shades, slorfif=doo, d windows,.and
\ hersafter may bo placed in any- building or improvement now or hereafter 1 30n- satd~ roperty. togather-

1d:intéreat of said Mortgagor ‘in’ and;toisald property, and the rents’ issues
! set over unto the' Morlgages, hicluditig @il’ihe: rents, igsues and profils.ne
any,lease_whether wiitten ez veibal, Sx/cay agreement for tho use of 'c
s been heretofore,-or mavibe herealler'mdde or- agreed to, or which nic
ol granted to it2it beinglihy fnlention: heigbv-to establieh:an absoluls
reements and all the, avails theveunder, endiduch sents,-issues
acling’ under-such Gasigarient-ond second; to'the paymen! of ar
i al! the rights, privileges, Interests, easements, heredimen
ix{ures’and’ applicusesitaarein o sublequently plc f
. 2, 1Ty DIA ‘.,‘,x‘.

1 .profits thereo!_which “are:
ueror which may herealter.
pdncy ‘ofisald property; or any
e made and agreedito by

fer and‘assignment to the:

hall:be opplied firat: 1o the
Iness then due and secured
‘tenances thereunto belong:
n;and all the' rents, issues,

obligation evidenced by a

ELGHIY L’t;uuatmu DOLLARS AND NO/100

) Dollars, executed: by the

Mortgagors and payable to'the order oHl;e Mortgagee on .or before =
SIX 6

( ) montha after dato, with

Indiana, interest to be paid semi-annually on- the day-of and .

of each year, beginning S " all‘of which indebtedness the Morigagors promise and’ agtee 1o pay to
the-order ‘of Mortgagee, all without relief from.valuation and ‘appraisement Jaws and with attorney's 'fees,

The Mortgagora do hereby furthef covenant and agree as: follows:
1. That the Morigagors will, until: the.debt hereby secured Is fully satlsfied, pay-all'taxes and’ assessments loviad on said premises,

ond pay. all’premiums for keeping all insurable property covered hereby, insured'against loss and damage by fire-and windstorm, with such.

insurers‘and in such amounts and manner- as,shall be, in ‘the judgment of: the Morlgagee, necessary.or. proper,

The Mortgagee may, in case of failure of the Mortgagors so to do, pay any claim, lien or encumbrance, or purchase any tax title
or claim against the premises, make any repalrs necessary to preserva the security intended to be given'by this mortgage, and may obtain
complete abstracts of title or title guaranty.policies for said estate and such continuations thereof as In the Judgmonl ‘of the Mortgagee
may be required at any lime whils any part of the debt hereby secured remains unpaid; and all sums so paid shall become immediately
due to thngortgagen. shall be added to and:become a- part of the indebtedness secured hereby, and shall bear interest at the‘rate of

fifteen percent (15%) per annum until paid. '
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2, To uxercisa due diligence in- the operation, management and occupation of said real: estato.and tho tmprovement thereon, did not-
to commil wuste o1 nllow the samo to bo committed on said premises, and to keop sald rea! estalo -andithe improvements thoreon In their
prasen! condition and repalr, normal ond ordinary depreciation alone excoptoed, and not to commit or pormit to be commitled on sald promises

any Wlegol or immotal acts, .

3, Upon dolault in any. payment provided.fot by any evidenco of indebtedness securad hereby, or in the. event of a defqult by the
Moitgayors in the potlormance ol any one or moro covenanis and agreements hereln contained, or upon the instiiution of any legal proceed:
Ings 1o enforce n mortgago or othor llen upon the mortgaged! property- or' ifa pelition in bankruptcy shall be filed by or against the Mot
gagoia, or il the Mortigagors shall'in any way bo: adjudged -insolvent or shall make an assignment for the benelit of creditors, or. il ‘there
shall exist-any Hen or oncumbrance on ‘the morlgaged. réal’estate superior to-tha llen-of the mortgage,-or il:sald mortgaged premises shall
be lavied upon by virtuo of any exccution, attachmient or- other writ, or shall comie into the possession of or be ordered sold by the officer
of any Coutt, of if-the Marigagors shall abatidon the mortgaged property, theh the entire’ indebtedness-secured. hereby shall, at tho .option
of the Morlgageo, bocomo and be immediately due and payable, without notice or domand, and therepon the Mortgageo' shall bo ontitled

to the §mmodiate possossion of said property and the rents, issues, income and profits therefrom with: or without foreclosure or othér proceed:
inge, and ahnll also ba entitled: fo collect sald indebiedness, to- foreclose this' morigage and to enforce any of its rights hereundor,: by proper
Jugal o1 cquitable procoedings, It Is undersiood and agreed’that the Mortgagors shall pay all costs ‘and atlomey's fees incurred’ or pald by
the Morigagoe In any sult-in which'it may:be plaintiif or defendant by reason of being a.parly to this morigage, in any writ or proceodings:
to lorscloso this morigage, or fo enforeo or-protect the Montgdgeo's rights hereundor, the Morigages in addition 'to any othor remedy, and;
teqardieas of tho voluo of the morigaged: property or the solvency. or- insolvency of the Morigagors; shall be entitled to the'appolntment of
a Nacelver lo loko posscssion of -sald’ property and- protect ‘sald . property. and collect the rents and Incomo and‘apply- the same; as’provided
by law. In caso ol:a loraclosure of this mortgage,”tho abstract: of -title ‘or :itle quaranty. policy as the cdse-may be shall be the absolute
propotiy of the Mortgagoe,

4, No fallure on the part of the Mortgagee (o exercise any of its rights hereunder for:

defaults; or breaches -of<covenants shallkbe
conatrued: fo prejudice fts rights In the ovent. of emy othor sub venan '

________ t, and no delay on-the part of the

bommnt

enrmmant Jaf~rfta ~s

Mostgagee in exercising
any such default or bro
at- its option,

5, The.Mortgage
a renewal nole or- notos
havo parted wilh:the it
-or quarantor from Mabll
any manner whatsoove

6. This morlgage 1

heroattor«for the. purpot
of the Mortgages, provic
original amount thereof

7. Al rights- and
and assigns of the part
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only, that the aggregate of the principal!amount of the indebtedness.secured here

|lguﬂor r-shall exlend o and be on the | exect

hereto
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o:during the continuance of
uccessively,.or concurrently

sayments thereon, or accept
rigagors i ‘the Morigagors
lorigagors or any endorser
apalr- the’ security, hetéof: in

>.the Morlgagora at.afiy Hme
irpose within -the discretion'
shall at-no timo exceed the

, administfators, successors

soals / F
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COLLEEN A, GALLAC

= day. of

nto set b hands .«
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IN: WITNESS WH

///M;f;t.ﬂ- /—

SHAWN C.

OF,' the M

4l

LLAGHER

om_have ho

/

INDTANA LAKE
STATE OF . - COUNTYIOF s 58

Bolore me, the ur lary Publlc in andlor| azid-Counly Jang State; this day. of:

JALLAGHER

S 19.'_9_:}.., porsonolly [oppeared

‘HER, HUSBAND AND WILFE

AND: COLL

ond acknowledged the execution of the foregoing, Morigage.

I: hereby certlfy that:1 am not an officer of the Mortgagee.
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