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ASSOCIATION, A UNTTED ¢ ¢ .N’@dT OE«-EIME&L& - ) and: recorded

described. 2 E" @5 -%" |
. S 5
WHEREAS, Borrower wishes to refinance itspprésent }g_rsi mortp_;*agle'
on the Real Estate by obtaining a mortgage loan of mol gffom Calugi'et.
in the principal amount of § 41 000 co-f ------ and giving to Calume% a
mortgage on: the Real Es tate.;, /'
WHEREAS, st 18 unwilling ;.d érant Sa id unless. it will
obtain a sen: or JOF OIS o £hat ANK, NATIONAL ASSOCIATION
A  UNITED_STATES CORPORATION.  _ on the Real Estate. 5

UNITED STATES:CORPORATION to' subordinate any lien it has on said Redl Estate in

ASSOCIATION, A UNITED STATES. CORPORATION "

7l CP/GH/TICOR
SUBORDINATION: AGREEMENT

g

4304377

THIS' SUBORDINATION AGREEMENT made and entered into. by and .among.
EDWARD p.‘.,usspxoz. & JOAN.M. SEPIOL,HUSBAND & WIRPBorrower"), Calumet Securities:

‘Corporation (Calumet), GAINER BANK, NATIONAL ASSOCIATION, A UNITED STATES
‘CORPORATION,

WITNESSETH:

WHEREAS), Borrower is the owner of the: following described patcel
of Real Estate (the "Real Estate") located in ( LAKE COUNTY )

Indiana to-wit° 4125 AUGUSTA DRIVE, CROWN POINT, INDIANA 46307
LOT 330 IN LAKES OF THE FOUR SEASONS UNIT 2, AS PER PLAT THEREOF, RECORDED. IN
PLAT BOOK 37 PAGE 76, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

WHEREAS ; GAINER BANK,. NATIONAL,ASSOCIATIO ] he holder of a

mortgage -cove ﬂ éﬁéﬂmﬁlﬂi 1§ GAINER BANK, NATIONAL

(:NOVEMBER 18,195 TSha%I%eemw REHIRPEry) Of;, te office of the

L the Lake County Recorder! N )

Recorder of (LAKE COUNTY ) » Indiana to: secure the ob: gat.io‘ﬁ thereimr
2 n 4

WHEREAS, it will be necessary for GAINER BANK, NATIONAL ASSOCIATION, A

order that Calumet will obtain a senior lien to that of CAINER BANK, NATIONAL

WHEREAS, the parties hereto desire by this Agreement to settle
among themselves the relative priority of their respective liens on

the Real Estate.

NOW THEREFORE, in consideration of the foregoing and the mutual

promises of the parties all of which is deemed good, valuable and

sufficient consideration, it is hereby agreed by and between the

parties as follows: %




1. GAINER BANK,NATIONAL ASSOCTATION, .A. UNITED STATES hereby covenants,

. e . CORPORATION
coiisents and agrees’ with Calumet that the above méntioned mortgage:

iheld by (GAINER BANK,NATIONAL ASSOCIATION, A UNITED is and shall continue to.
‘ STATES CORPORATION
‘be subject, subsequent and subordinate to the lien of the mortgage

.about to: be given Calumet by Borrower to secure said $:41,000;00--~~

loan amount to be made by Calumet to Borrower together with' any
extensions, renewals o6r deferrals thereof, but only to: the extent of

aggregate principal advances not exceeding $ 41,000,00----.._.__ together

with all accruing: interest thereon, but. only to the extent the

Calumet mortgage is otherwise valid and enforceable.

2. That the parties hereto, hereby agree that any right, title,
lien or other irniterest of each of the parties hereto concerning the

Real Estate shall be subordinate in claim of lien to the interest of

any higher p Y: Iﬂﬁﬁéﬁﬁifﬁéﬁﬁt?i& h ‘iorities shall
control in a Nmoﬁﬁ.ﬁfﬁfxt.' . .of any right,
title, lien "’T‘fﬁsiﬂ%eg&ﬁ%eﬁ%qg Tlnei rﬁ%o%éixqt%eﬁ‘f kstate.

the Lake County Recorder! ,
3. That Borrower hereby joins in this Agreement which shall be

binding, on them andgt 2ixr as igiis anQ SUcCCessors.

4. That this Agrcement |shall be |construed in all respects in

accordance with, and governed by, the laws and decisions of the State.

of Indiana. herever possible;uueach: provision of this Agreement

shall be interpreted in suchi‘manner'~es to be effective and valid
under applic: law, but iffanv=brovision of this :ement: shall be
ineffective: - stent of “Sucnprohibition ddity, without
invalidating the remainder of such pro the remaining

provisions of this: Agreement.

5. That this Agreement may not be altered or amended except by

an agreement in writing signed by the parties hereto.

6. That is a party hereof fails at any time or times hereafter
to require strict performance of any of the provisions, warranties,
terms or conditions contained in this Agreement or any other

agreement between any of the parties, such failure shall not waive,

affect or diminish any right of such party at any time or times

hereafter to demand strict performance therewith and such right shall
not be deemed to have been waived by any act or knowledge of such

party, its agents, officers or employees unless such waiver is

contained in an instrument in writing signed by an officer of such




* party and directed’ to: the other parties~specifying such waiver. No
other agreemernt between. the parties: shall operate as a waiver 6f any.

other' default or the same default on a future occasion.

7. This: Agreement shall ¥bihd all of the parties hereto and
their respective successors and assigns.

IN WITNESS WHEREOF, the parties have, each by their respective
officer or' representative duly authorized, hereunto. set their

respective hands this __7th _ day of __ June , 1993 ,

7
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EDWARD- P', éé?i‘ ;?blb
NOT OFFICIAL!

This IP§eument is the property of
¥he Lake County Recorder!

By: i?;%;462é5;522qzx?v"
JOSEPH 4. KURODGg PRESIDENT ~

STATE OF IND]
COUNTY OF LA}

‘Before me, a Notary Publie™ in g#@nd | for said unty and State:
personally appeared JOSEPH E. RURODE, PRESIENT Calumet Securities
Corporation, and acknowledged execution of the above and foregoing:

Subqrdlnatinr \greement.

vw""h\.
. u . I

A IN*WITNg\\ WHEREOF, I have hexeunto set my hand and official

”f,?»t

a31~€ﬁk ~ day of June

. "!}t’ .,

-1993 .
S \;0 g
\ /)‘.'- ‘.\:;4 )
““'\’5‘/./\‘ ‘\l‘?' 1] | —_ ", -

atrlcia A. Grasser

My Commission Expires:
April 28, 1997

County of Residence:

LAKE

STATE OF INDIANA )
Ss.

N

COUNTY OF rake

Before me, a N°E&€¥1€%bli° in and for said cCounty and State
personally appeared ¢o P. Connors, V.iCG pteSident Of GAINER BANK’NATIONAL

ASSOCIATION, A UNITED STATES CORPORATION, and acknowledged execution of the above

and foregoing Subordination Agreement.

s
1

CALUMET SECURITIES :CORPORATION' GAINER BANK, NA’I‘IONAL ASSOCIATION’ A UNITED STATES




IN: WITNESS! WHEREOF, I have hereuiito set my hand and official

seal this: 8th’ __ day of June L 1993,
’ O(/?
L“Q{.M ¢ (’/0"
otary Public
My Commission Expires: DIAlE L. Geedem

NOTARY PUBLIC, Lake County Indinniv
SELEATRLE My commission aapirns. F/2/9 6
Rosidont of«! uéquumy {ndiana

| County of Residence:

R

STATE. OF INDIANA )

N ss.
COUNTY: OF° LAKE ;

B T

Before me, a Notary Public in. and for said County and State

petrsonally appeared EDWARD P. SEPIOL & JOAN M. SEPIOL, HUSBAND & WIFE ,

and .acknowle SRR AR AR & _:Subordination
Agreenent. NOT OFFICIAL!

IN WITNI TERECT 0 & NRYS is"ﬁf&'ﬂi‘@p e§$§ o d and official
sealethis _ [i{<i< d&hmhaﬂ%@wtyllgd’rﬁ%r!

-

n L"’li\"g
l"'ﬁ' /ﬁ'i« | i
VA - ., B —
‘,_, ~.‘\ Noggary Publicl TAWNE . Oudoww
Hy“u,cOmmissior ixpires:
/M :D\ \9\ >

County of Residence:

LAKE

THIS: INSTRUMENT WAS PREPARED BY:

Josepk C . RIRODe

P806




