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THIS MORTGAGE Bnmumluls 199 . The' mortgagor is
THOMAS SANTELI! -

AND: EMILIE SAN' . nISEEIAD EETICIAL!

This Document is the property of ERMIT 45.146A: BARY

("Borrower?). -This Securi’ | ustrumentidgivéugdce County Recorder! LARE 'MORYGAQE .C0,, INC.
LAKE ‘MORTGAGE: COMPANY, INC. The Intangibles:tax on this Instrumont is
paic ditect to the: Intangibles. Tax Division
in‘ pccordanes wilh Ch153, Acts, 1957
JFFICIAL PERMIT ST&MP
Approved -by - Intangibles Tax-Divisios |

which s ofganized and existing uidec the Taws of, THE' STATE OF INDI mdwhose 4
-address is. 4000 WES! LINCOLN IGHW?
MERRILLVILLE, INDIANA 46410 . ("Lénder"). Borrower owes Lender the principal sum of
FIFTY FOUR THO! AND EIGHT HUNDRED SEVENTY TWO:

AND 00'/100: Dolhrs(U S, 54,872.00 ),

This -debt is evideaced Ly Rorrower's mote dated tho" mm.a dm sa8 this Security Instrument ("Note");.which provides for
ménthly payments; with the €1l debt, if not paid sarlist, dus andipeisble on  JULY 1, 2023
This Security ‘Instrument ¢ s (0 Lender: (a) the répafment of-the 48 evidenced by. the 1o+ th interest;: and I“ renewals,

extensions .and' modificati the. Note;* "(b):the paysneat: <of-all otheér sums, ‘Wwith intoré inced -under pamgraph 7:t0
protect the security- of: th (st “ubent; and-(e)stho perfnrmnce of Borrowes’ , and: agreemeats’ under. this
‘Security Instrument and tl his purpose, Bormmr '19;‘9 bereby mortago vey: to Lendérthe following
described property located _ County, Indiana:
UNIT 314, BUILDING UNIT ‘ UM, A HORIZONTAL
PROPERTY REGIHE, AS RECORDED IN PLAT BOOK' " PAGE- 29, AS_DOCUMENT

NUMBER: 761164; AND, AS. DOCUMENT 763263_UNDER E DATE ‘OF JULY 3', 1984. AND:
AS DOCUMENT NUMBER 786030 ON DECEMBER 27, 1984, AND AS AMENDED BY
DOCUMEN'I“ NUMBERS 843388 AND 843389 RECORDED MARCH 3, 1986, AND AS

IN THE; OFFICE OF THE RECORDER, LAKE COUN'I‘Y, INDIANA, 'I'OGE‘I‘HER WI'I'H THE
UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPERTAINING THERETO.

which has the address of 314 SUMMIT PARK COURT SOUTH, CROWN POINT [Stréet, City),
jana. 630 , "
Indiana. 46307 (2 Code] ("Property Address");
Drs 1270
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TOGETHER WITH all the improvemeits now or hiefeafler erected on the property, and all easements, appurtenances, and
fixtures-now or hereafter a part of the property. All replacements and additions-shall also- be covered by this . Security
Instrument. All'of the foregoing is referred to in this Security Instrument as the "Property.*®

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Proporty against all claims and demands; subject to any encumbrances of record.

THIS SECURITY INSTRUMENT:- combines uniform covenants for national use and non-uniform covenants.with limited
variations by jurisdiction to constitute a uriform security instrument covering real property.

'UNIFORM:COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment' of Principal and: Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principil of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicablo law or 1o a written waiver by Leader, Borrower shall pay. to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds?) for: (a) yearly. taxes
and assessments which may attain priority over this Security Instrument as a lien on.the Property; (b) yearly leasehold psyments
or ground renits on'the Property, if any; (c) yearly hazard or property insurance promiums; (d) yearly flood insurance preitiums,
if any;_(¢) yearly mortgage insurance premiums, if any; and (f)-any sums payable by Borrower to" Lender, -in accordance. with
the provisions of paragraph 8, in lieu.of the payment of mortgage insurance premiums. These itsms are called *Escrow Items."
Lender. tiiay, &t any.tifrie, collect and hold Funds in an amount: not-to’ 6xceed:the ‘maximum: amount s -letider for a-fédefilly
related' mortgage loan may require for Borrower’s escrow account under the federal Real: Estate: Settlement’ Procedures Act of
1974 as amended’ from ti A A aw that:applies to the Funds

sets a lesser amnount, If ¢ , i : ) 0 exceed the. lesser amount.
Lender may estimate the d&mm&mm B 8 of. expenditures of futire
Escrow Items or otherwis Js i )

The Funds shall b ift ap mm:g MMAL‘L& al 7, instrumentality, or eatity
(incliding: Lender, if Lenlor i« s /@il dnititetion) onismy FedestkiHo ok odoc shall apply. tie Fuiids to pay the:
‘Escrow Items. Lender muy chargo'g'g)nb 'S %"r hg:ib" an m§ the EE annually analyzing the escrow account, or
verifying the:Escrow Itens, unless Lea ‘ﬁa‘;: o | applicable isw permits: Leader to make such-
a charge. However, Lender may require Borrower to pay a one-time charge for an independeat real’eétato tax reporting service
.usedtby. Lendertin connection wi loan, - un! pplicab! provide: ise, Upless an -agreement is made or
spplicable law. requires interest to bé paid; Leader shall not be required to pay Borrower any interest or eamings on‘the Funds,
‘Borrower. and Lender sy agree in \riting, however, that interest shall bs paic on the TFuads, Lender shall give to Borrower,.
without charge, an' annus! sccounting of (e Funds, showing credits.and debits (o the Funds and 'the purposo for which each
‘debit 0 the Fuiids was made, The'Funds arc pledgec a3 additional security for all sums secured by this Security. Instrumeat,

If the Funds-held by Lendér exceed thé amounts permitted to be heldiby applicable law, Lender shall sccount to Borrower
for the excess Funds in gccordance with the requirémsnts of applicabie law. If tiic amount of the Funds held by. Leader at day
time is not-sufficient to'pay the Escrow Items when' due, Lender,may- 50 notify Borrower in writing, and, in-such case Borrower

:shall pay to'Leader. the asuount necessary to make upihs deficiensy. Borrower shall miake vp the deficiency in no-more than

twelve monthly paymeat: der's sole discretior; \

Upon: paymeat -in f " all cums secured by s Sectirity. Insirument, Lender c! stly refund: to -Borrower any
Funds held by. Leader. If ~c2praph 21, Lender ehalf acguire or sall the Prope<ty, I rior to the acquisition or sale
of the Property, shall ap| 'd by Lender at the tims0f scquisition or s3! -against the sums secured by
this Sécurity Instrumeat:. '

3. Application of F pplicabl 5vides otherwise, aj by Leader under paragraphs

1 and:2 shall be applied: first, to any prepayment charges due uader ihe-Nots,

third; to interest due; fourth; to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay. all taxes, assessmeats, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay

these obligations in the manner provided

'in paragraph 2, or if not paid in that manner, Borrower-shall pay them on time directly

to the person owed payméat. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.
Borrower shall promptly discharge any lien which kias priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymexit of the obligation secured by the lien in‘a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the liea in,.legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security. Instrument. If Leadér determines
this Security Instrument, Lender may give Borrower a noti

B

that any part of the Property. is subj

more of the actions set forth above within 10 days of the giving of notice.
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ect to & lien' which may attain priority over
ice identifying the lien, Borrower shall satisfy the liea or take one or.
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‘S, Hazard or Property hwuﬁ;"?;)mmr shallikecp the improvements @B oxisting: or hereafier erected on the

. ‘Pmputyinwed against loss by fire, included: within the term “extended coVerage” and any other hazasds, including

figods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Ledér requires, The insurance carrier providing the insurance shall bo chosea by Borrower subject:to Leader's approval.
which shall niot bo unreasonably withheld. If Borrower fails to maintain coverage described above; Lender. may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include a stindard’ mortgage clause. . Loader
shall have the right to hold the policies and renewals, If Lender requires,- Borrower shall promptly give to Lender all'receipts of
paid-premiums and’ renewal'notices. In the event of loss, Borrower shall give prompt notice to the insurince carrier and Lendes,
Lender niay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or-repair of:the
Property damaged, if the restoration or repair is economically foasible and Lender's security. is not lessened, If the restoration or
repair is not economically feasible or Lender's security would:be lessened, the insurance proceeds shall be apiplied to. the sums
secured by. this: Security - Instrument, whether or.not then due, with any excess paid'to. Borrower, If Borrower abandons the
Property, or Joee not answer within 30'days a notice from Leader that the insurance carrier has offered 10 settle claim,-then-
Lender may collect the insurance_ proceeds. Lender maysuse the proceeds: to repair or reetore the Property.or to' pay sums:
secured by this Security Instrument, whether or not then dus, The 30-day period will begin whea the notice is given,

Unless-Londer and ‘Borrower.otherwise agreo in wriling, any. application of proceeds (0 priricipal’ shall‘ not extead) or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymieats, If

under paragraph:21 the P b : ght to any. and proceeds resulting. from.
damage to the Property pe pit Emmm qplgut oft | by. this Sectrity:Instrument-
immediately prior to the a , .

6. Occupancy, Prese M W@ @?meﬁu W n Application; Leaseholds.
Borrower shall occupy, e¢ »; and use the Property as Borrower's pnncipal residence ith y days afier the execution of
this Security, Instrument and 22| Botitisud dxueaupybePopeitiias Burrowee's Principkl rcsidence for at leastono yéar afler
the-date-of occupancy, unjcss Leader WEM@&&WW@WI not be unireasonably withheld, or unlés:
extenuating. circumstances cist which are beyond Borrower's Tontrol. -Borrower. shall not desiroy, damage or. impair. the
Property,- allow the Property to deteriorate, or commit waste.on the Property, Borrower shall be.in default if any forfeiture
action or proceeding, whethar civil o criminal, is begun that in Leader’s good faith judgment could result in"forfeiture of the
Property, or otherwise matcrially impair (e lien created by this Sofurity, [natiimeat or Lendor's pecurity interest, Borrower may
ciure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

that, in Lender's good: fuith determination, precludes forfeiture of the Bomower'sintefest in the Property:or other material
impairmeat of the lien.created by this Secusity Instrument or Lender's sccurity interest, Borrowor shall also-bo in default if.
Borrower, during the loan applicati a8, gave materially false or insccurate information or statemeats to Lender (or failed
to provide Lender with an; material’information) in connection with the'loan evidenced by. the ! o, including, but not limited
to, represcntations concerning Borrower's occupancy of o Propecty as a principal residence, If this Security. Instrument is on'a
leasehold, Borrower shall coniply with all the provésiops of thé Jeese. If Borrower-acquires fe title to the-Property, the:
leasehold and the fee title shall nol merge unless Leodéraprees 1o the @erger in writing.

7. Protection of Les Rigli's in the Propezty. 1f Borrewar fiis to perform the cov and agreements contained in
this Security Instrument,- : @ logal proceediag thai-misy significantly affect | < s:in-the Property (such as a
proceeding in bankruptcy - condemnation-e fosfzituvdior to enforce !aws 8), then Lender may do and
pay for whatever is nece tbe value of the/Pioppety and Leader's 7 perty, Lender’s actions may
include paying-any- sum: > his Sec sppearing.in court, paying:

reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any.amounts disbursed: by+Lender under. this paragraph 7- shall become additional debt. of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from the.
date of disbursemeat at the Note rate:and shall be payable, with interest, upon notice from Leader to. Borrower requesting
payment,

8. Morigage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, . Borrower. shall pay the premiums required to maintain the-mortgage insurance in effect, If,. for any: reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivaleat to the'

cost to Borrower of the mortgage insurance previously in-effect, from an alternate mortgage insurer approved: by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance. coverags lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

ors 1272
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payments may no longer be required, at the option of Lender, ifmonzm insurance coverage (m the amount and for the period
that Lendér requires) provided by an insurer npproved by Ledider again becomos svailable and is obtained, Borrower shall pay
the premiums laquired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its. agont.may make reasonable entries upon'and inspections of the Property. Leader shall give
Borrower notice at the tifiie of or prior. to an inspection specifying reasonable cause for the inspoection.

10, Condemnation, The praceeds of any award or claim for damnges. direct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liou of condemnation, ‘are heroby assigned and
shall be paid to Lender..

In the event of a total taking of the Property, the procoeds shall be applied to the sums secured by. this Secunty Instrument,
whether or not then due, with any.excess paid to Borrower. In the event of a paitial taking of the Propérty.in which the fair
market value of thé Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumeat mmedulely before the taking, unless Borrower and:Lender otherwise agree in writing, the sums secured by
this: Security Instrument shall be reduced: by the amount of the proceeds multiplied: by the following fraction: (a):the total
amount of the: sums secured immediately: before the. taking, divided by (b). the fair market value of: the Property, immediately
boforethehhng Any balance shall be-paid to*Borrower. Intheeventohparmlhkmcofthol’ropedyinwhchthefm
market value of the Property imimediately before the takmg i less than the amount of the sums:secured immediately before the:
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ‘the proceeds shall,
be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property is ab ondemnor offers to make an:
award or settle a claim f wc@mdt he-date-tho notice-is: given,
Lender'is suthorized to cc Jy thg at'ils option, ei " the Property or to the sums
secured by this Security I rgﬂ th

Unless Lender and W Ahg agree: mnp&q&ébhf@ ad incipal: shall not: extend or
_postporie the due date of ¢ ‘lyipagreda cefermad-toin perdgmphe) wmount of such payments.

11, Borrower Not R#! .ed, ‘For, of.the time for,payment or modiﬁcnion
.of amortization of the sums secured by. W%gmmﬁm&%%my suCcessOr in l:t?rm of Borrower shall
ot operate to release the lizbility of the original Borrower or Borrower's successors in interest, ['ender shall not be required to
commence’ proceedings. against-any or it efur: ad'time for paymaat or othiefwisé modify. amortization
of : the: sums- secured: by-|this¢Security Instrument by reason of dny demandtmade by:theori al Borrower or-Borrower’s
successors in-interest, Any- forbearance by Leader in axercising any right or remody &b not.bo a:waiver of-or preclude; the
exercise of any right or re dy.

12, Successors: and Assigns-Bound; Joint and’Several Liability; Co-signers. The covenants and. azmments of: this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the_provisions of
paragraph 17. Borrower's covenants-and agreemenws.hall 'be -joii nnd’rsever... Any. Borrower 'who: co-signs: this Security
Instrument but does not cxccute the Note: (a) is co-signing:thia;Security Instrumeat only to'm ‘g'q‘é., graiit aiid’ convey. that
Borrower’s interest in the Property under the terms of #hia'Socuyily fostrument; (b) is not perconsily. obligated to pay the sums
secured by this Security Instnument; and (c) agrees thl"Yender and agyother Borrower may agreo (o extend,: modxfy. forbear or

make any accommodation segard to the terms of this Security liisément or the Noto without that Borrower's coniséat.

13. Loan Charges. n secured by this-Secusity-instrumens is subject to & l#: sets, maximum loan clnrges.
and that:law is finally in that the interestoriuther. loan' charges: coller!ed o scted in connection with the
loan exceed the permitted 2} any such lodwharge Wil be reduccd by cessary to reduce the charge.
to the permitted limit; an ready” COlECted from Borrower W h d limits will be réfunded to

Borrower. Lender may choose (0 make s relund Dy FeduClilg WS Priatipa OW ULGS! We Note"or by mnkmg a direct:
payment to Borrower. If-a refund reduces.principal, the reduction- will be treated as &.partial prepayment without any:
prepayment charge under the Note,

14, Notices, Any notice to Borrower provnded for in this Security Instrument shall be givea by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address: Borrower. designates by-notice to Lender. Any notice to Lender shall be given by first class mail’ to
Lender's address stated herein or any other address Leader designates. by notice to Borrower. Any, notice provnded for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Goveming Law; Severablllty. This- Security Instrument shall be governed by federal law and the law of the
jurisdiction-in which the Property is located. In-the event that any prov:slon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ors 127
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17, Transfer of the Property os.a Beneficial Interest in Borrower. If all‘or sy past of the Property or any interest in it

. i8'v0ld'or thansferred (or if a beneficial interest in Borrower. is sold or transferred and Borrower is not & natural person) without

Letider’s prior written' consent, Lender may, at its option, require immediate payment in: full of all sums secured by this

Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days from’the date the notice is delivered or mailed* within which Borrower must pay all sums secured by this'
Security. Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's-Right- to-Reinstate. If Borrower meets:certain conditions, Borrower shall have: the right to+have
enforcement of this Security. Instrument discontinued at any time prior to the earlier of: () 5 days. (or‘such other pcnod as
applicable law.may specify for-reinstatement) before sale of the Property-pursuant to aly power of sale contained in: this
Security Instruméat; or (b) eatry of a judgment enforcing this Security. Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security. Instrument- and the Note:as if no:acceleration’ had: occurred; (b).
ciirés any. default of any other covenants or agreements;. (c) pays all expenses inciiived in enforcing. this Secusity: Instrument,
‘including, but not limited to, reasonable attorneys! foes; and:(d) takes such-action as Lendér may- reasonably roquire to assure
that the lien of: this Security Instrument, Lender's rights in: the Property and:Borrower's obligation to pay the.sums secured by.
this Security Instrument: shall:continue unchanged. Upon reinstatement by Bosrower, this Security Instniment and the
obligations secured hereby shall remain fully effecuvc as if no acceleration had occusred. However, this right: to-reinstate shall

not apply in the case of ac ph 17.

19. Sale of :Note; ( o mm et N togethet with: this Security
Instrument) may. be sold o jrmies without pnor nottce to Borrower. A salc mq; change in'the entity (known.
as the "Loan Servicer”) th ) NQEF f ﬁg:el 53 ieat. There also may be one
or more changes of the Lo vicer unrelated to a sale of ote, I there is a , Sarvicer, Borrower will be

given written notice of the charzo T keeordeheecwitingiragtapts labo m‘mﬂtyﬂﬂf fie notice will state the name and
address of the new-Loan S<rvicer and wldrespyto. Jpede. The « »e will' also contain any other
information required by applicable law. th WMMM*&

20, Hazardous; Substances. Borrower- shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous: Substances on or in-the Property. Borrower shall-not do, norallow anyone else to do, anything affecting the.
Pmporty that'is in violation of any Environmental Law, The preceding (wo sentences shall not apply:to'the presence, use, or
storage on’ the Property of smalliquaniities of Hazardous Subsiances that are generally recognized lo:be appropriate to-normal’
residential uses and to maintcnance of the Property.

Borrower shiall promptly. give Lender written notice of any. investigation, claim, demand, lswsuit or other action by any
governmental or regulatory agency ivate party iivolving the Propertyandany Hazardous Subsiance or. Environmeatal Law
of which Borrower has actusl knowledge. If Borrower leams, or is nofified by any governmental or regulatory suthority, that
any removal or other reme<iation of any Hazardous Substans effeciing the Property is necessary, Borrower ghall promptly take
all necessary remedial actions in accordance with Enviraiupenial sv,

As used in this paragraph 20, *Hazardous Subsiancés® are thukg substances defined a5 (oxic or hazardous substances by
Environmental Law and: luwing substances: “garoline, kerosaie; other flammelc ¢ . petroleum .products, toxic
pesticides and herbicides, tvents, materials 2onisining asbeatos or formaldey e active materials, As used in
this paragriph 20, "Eavir w" means_federal lowa and'laws of the jrrisis the Property is'located that
relate to health, safety or ¢ 10 *-on.

NON-UNIFORM C( #

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration rollowing Borrower’s breach
of any covenant or. agreement in this Security- ‘Instrument (but:not prior to awelerauon under. paragraph 17 unless.
applicable law provides otherwise). The notice shall spec:fy. (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice'is given to Borrower, by which the default must be cured; and'
(d) that failure to cure. the default on or. before the date specified in the notice may. result in accelerdtion of the sums
secured by this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstate after. acceleration and: the right to assert in. the foreclosure” proceeding: «the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dite specified:in the notice, Lender, at its option, may require immediate payment in-full of all sums
secured by this Security Instrument without:further demand and may- foreclose this' Security Imtrument*by judicial
proceeding. Lender shall-be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph.
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, OPs 1274
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24, RidelﬂolhhSenuityhtnnnent.lfoneormomndmmexecutedbyBoqumdmotdedtoguherwiththh
__|r Secunty Instrumeant, . the covenants and agmements of each wuch rider shall be moorpomed into and shall amead’and Ripplement _

thé Covenaiits and agreem y y. Instrument,

{Check: upplmble box(es)
\ PSUINGREIS. .ty
s NOFSELCASHE, Lo
[JV:A. Rider This DdClisewfasddie property of

‘ the Lake County Recorder!

‘ BY SIGNING:BELOW, Borrower. acéepts and sgtees to the terms and covenants contained in this Security Instrumeat and
in any rider(s) executed by Borrower and recorded with it,

‘ Witriesses:
THO! AS 51 TELIK -Borrower
‘ urity Number
% oz o i %—_ ------- = (Seal)
\ . “%IE' smrst.xv i Boriover-
 Security: Nump#'
A /
\ 2 —(Seal),
‘ -Borrower
Social Security Number 3 , .m:.
‘ 181-& ¥
STATE OF INDIANA, LAKE Countyss: . y,'i: s
. B AN pe v 0‘r’.
| Onthis 21ST dayof JUNE , 1993  before me, the undersigned; s Nom Public in
and for said County, personally appeared: P .M il S ...,
THOMAS SANTELIK AND EMILIE SANTELIK, HUSBAND AND WIFE:y M-eq.,,,, " ‘
| te “M,Md ot '\ Ce ‘“’.

,.and’acknowledged the execution of the fomqomg instrument; '

WITNESS my hand and official seal. @ W/} o YRR
My. Commission Expires: 1/21/95 Z

MY COUNTY OF RESIDENCE: PORTER Noury Public BARBARA J ML
This instrument was prepared by: SUSAN M. BRISTOW ors .1'”.
:Q-_BRIIN) w100 Page 8 01 8 Form 3016 9/90




PR e O Y

THIS CONDOMINIUM RIDER Is mdo this 218T day of JUNE!
1993 ,andis Incorporated into:and shall be deemed to_aniend and’ supplement the Mortgage, Dcod'
of Trust'or Security: Ded#d"(the- "Sacurity instrument’) of the same:dats: given by the undersigned (the.
*Borrower’) to.secure Borrower's Note:to
LAKE MORTGAGE ‘COMPANY, INC.
:thc ‘Ldondor') of the same-date-and: coveringithe!Property- described in: tho‘Socurllv Instrument and
ocated at:
314 SUMMIT PARK COURT SOUTH, CROWN POINT, INDIANA 46307

(Property: Address)’

The:Property Inciudes a unit In, together with an undivided:interest in the common elements of, a
condominium_ project known as:
SUMMIT PARK CONDOMINIUM

{Name of Condominium Project)

(the "Condominium Project®). 1f the owners assoclation or other entity which acts for the' Condomlnlum
Project (the: "Owners-Assoclation®) holds title to: property for the benefit-or use of its mombou«or
shareholders, the Property: also includes Borrower's Interest: in the Owners Association and:the uies,
proceeds and benefits of Borrowar s Interest.

CONDOMINIUM COVENANTS.. In additioh to. the covenants: andiagreements:made in the Security
instrument, Borfower.and Lender, further covenat: and agree" as follows:

A. CONDOMINIUM OBLIGATIONS Borrower shall: porformfall of :Borrower's: obligations under. the'
Condominium Project's Constituent’ Documents. The *Constituent Documents® are tho: (E Declaration-
or any, other document which-creates the COndomlnlum Project; (ii} by-laws; (iil) code of regulatlons,
and (Iv) other.ediilvalant documants. Borrowar.shall promptly pav, whan dus, -all dues and: assessments’

imposed pursuan U

B. HAZARD:| - g@u r&t th a generally accepted
insurance carrle " or "blanket® policy on t Condon fuag which is utlsfactory to
Lender and ‘whi ricls g d]’;‘t E@i#ﬁ[ﬁi sriods,. and_ agalfist. the
hazards-Lender lnclud ngrfire-and hazards lthl. he ) extended coveraga.
then: (i) Lender w Mmamﬂsrﬁnb nthly: paymentito Lender

of the yearly preslumninstal W Q{l#’ﬂ erty,
{il) Borrowar's obligat nvun er Uniform Covenant.b to malntaln haz Ilnsurance coverage.on:

the Property ls. doamed: satisfied to the extent that the required: coverage | arovided by the Owners
Assoclation: policy,

Borrower shall give Lander prompt tlce of any lapse in required hazard irgurance coverage..

in the event of a %utlon of hazard surance pros sds in dleu of restoration. or - repair
following a loss to the Property, whether to th it or ta comvmon eiements, any. proceeds payable to.
Borrower are he bv assigned nd shall be pald to Lender for application to the sums secured by the
Security. Instrument, with any .cess pa to Borrower

C. PUBLICL) »ILITY INSURANCE. Borrower. shaii take such actions as m:y be reasonable to-insure
that:the:Owners ssoclatlon maintains a public. !iabllltv insurance: policy ac nptable In-form, amount,
and extent of.coverage to Lender.

D. CONDEMNATION. . The proceeds ¥ any:award or claim: for damages, . direct or- consequential,
payable to Borr {n connection wiili any-conderanétion: or other taxi ¢ all or- any partiof the
Property, wheth the unit or ofl the common: slements, < ¢ conveyance in lleu of
condemnation, . a esslaned:and shaii-ba pald-to Lender. < )ads shall- be applied by
Lender to the su y tha Securlty !u..t. umont as provided Soveénant: 10,

E. LENDER'S ¥ sxcept af ender and with Lender's:
prior written consem. sither partition or subdivide the Properiy Or Conssiii 10,

(i) the abandonment or termination of the Condomlnlum Project; except for ubandonment or
termination required by:law in the:case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent’ domain;

(i) any amendment to any provision. of the Constituent Documents -if the provision Is for the
express benefit of Lender;

() termination of professional: management and:assumption of gelf-management.of the Owners
Assoclation;.or

(lv) any action which-would: have the effect of-rendering the public liability Insurance coverage
maintained by.the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts: disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by. the:Securlty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear-interest from the date: of disbursement ‘at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained: in this

Condominium Rider.
(Goal) m‘MM W (Seal)

| Bomower THOMAS SANTELIK Bormower

| (seut) EoibirdenTAR (senl)

15 somowse EMILIE SANTELIK Borrower




