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THIS‘MORTGAGE ( B iven o ﬂie X 199 "‘l;.;Thyporlgagai"if
Rafidy L. Stal N L‘T:tQFF band: L! el
‘Ran . Sta ana L, a sband: _an 5 :
Y TR D Scuthe fit'is EProperty’of T &8 S
the Lake County Recorder!
("Borrower"). This:Security Iistrumentis:givento  Atlantic Coast Mortgage Company
which is org'ajiize"d‘and existing under theiiaws of: the State o Vlrgln:u , and whose
addressis 12700 Fair Lakes Cirele, Suit 400 Fairfax, Vircinid 22033
Lender"). Borrower owes Lender the principal sum of
Slxty Seven Thox and Five Hundred an1,00¢100;——-- ------- R SR S B e
e S SR e —————————— s .iéa---DMMB(US $ 7 500.:00 ).

Tlns dcbt is .cwdenced ‘b

monthly payments, with the fulkdebt, if not paid earligr, due and-payabie on July 2023
This Security Instrument s > Lerider: (a)ithe repay t Tevndcnccd ‘by the No interest,.and-all renewals.
ced Under paragraph 7 to

extensions. and modificatic
protect thesecurity of thit
Security Instrument and th
described.property located

Lot 6-4 in East View Terrace. Unit No. 3, a Planned Unit Development in the:
Town of Lowell, as: per plat thereof, recorded in Plat BOok 63, page 44, in

MORTGAGE

rower's note dated this Security Instrum

ment. ofrall G qgsums. with int
tcument; and (S ‘ﬁﬂ mgﬁre of Borrower’
pUrpose; Borrows crcby mort

<

the Office of the Recorder of Lakée County, Indiana.

Subject to all restrictions, rlght-of-way, easements and othexr conditions
contained in Deed forming the chain of title to the captioned property.

{ ‘Jote"). which provides for

and: agreemeiits' urider this
2y to Lender the following’

County, Indiana:

(‘} o
: 1
[Street 4

which has the address %fG 3,§ 2 3. Clinton Street, Lowell
Indiana ; Ziﬁ Cade] ("Property Address?);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part-of the property. All .replacements and additions shall also be covered by this chunly
‘Instrument, All of the foregoing is referred to in this Security Instrument-as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
und will-defend generally the title to the Property against alFelaims and deminds, subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenamts for nationat use and-non-uniform covenants with limited
variations by jurisdiction-to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower ind Lender covenant and agree as follows:

15 Payment=of Principnl and: Interest; Prepayment.and Late Charges, Borrower shall promptly pay when due the
principulml‘ and-interest:on the debt evidenced by the Note and any prepayment and.late cliurz,cs due under the Note,

»-Funds for Taxes and Insurance. Subject to applicable law or to o written waiver- by Lender, Borrower shall pay to
Lcndcr on the day monthly.payments are due under the Note, until the Note is paid in fully a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a:lien on the Property; (b) yearly-leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d):yearly flood insurance.premiums,
i any; (e)iyearly mortgage insurance premiums, if- any; and () any sums payable by ‘Borrower to Lender, in-accordance with
the:provisions of paragraph 8, in licu of lhb'])'d)’lnull of mortgage insurance premiums, These items are called "Escrow- [tems,"
Lender -may, at any time, collect-und hold l‘unds in an amount not o excewd lhc maximum amount a lender for afederally
related mortgage loan iy Hement Procedures Act of
1974 as amended from.tin: Q vﬁm nf i§ + that_applies-to-the Funds
sets a lesser amount, Ifes y «lllﬁl ﬁ‘ Ui in, an w exceed -the lesser mnount,
Lender muy estimate the ¢ F NQT QP FTU.I ALS' : of expenditures of future
Escrow ltems or otherwise rdangewith itabl *

The Funds-shall be ’Ilhi\gu[l)@cﬂmﬁwjgsﬂw pdegaf o2vocy, instrumentality, or-entity
(including-Lender, if Lendey .ICII an ipstitution) or inany Federal Hoime LoangBang. Lender shall apply the Funds to pay.the-
Escrow Ttems. ‘Lender may noticharge Bth I"%kw 1?%{31 )I%ﬁfﬁ?ﬁ ﬁ\. fnnually analyzing the escrow account,.or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits:Lender to make such
a charge, However, Lender may req! oW y 11 one-ti pe for fent real estate tax reporting service:
used by Lender in conncction with his doan, unless applicable daw provides: otierwise. Unless an-agreement«is- made .or
applicable law requires interest-to be paid, Lender shall pot-be required to pay Borrower any dntercst or carnings on-the Funds.
Borrower and Lender may agree in weiting, however, that interest shall be paid on the Fands. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and: debits (o the Funds and the purpose for which each
debit to the Funds was made, The Fundsare pledged as additionul sceurity (or all sums secured by this Security Instrument,

I the Funds held by Lender exeeed-dhie amounts permitted 1o be bield by applicable law, ‘Lender shall account to Borrower
for the excess Funds in accordance with the requirements aboppiicable law. 11 the amount ol the Funds held by Lender at any
time is not sufficient-to pay. the Eserow ltems when duesRendes g so notily Borrower in writing -and, in such case ‘Borrower
shall pay to Lender the amotnt necessary 1o make wsAliedeticieneyi3arrower shall make up #ie deficiency in no more than
twelve monthly payments, wer's sole diseretion:

Upon payment:in fu sums secured by his Scearity=hnstetinent, Lender shatl y refund to Borrower any
Funds held by Lender. If, raph 204 LenderShEatgiirs@msell the Property or to the acquisition or sale
of the Property. shall appl Md byiLender WG iRt afticquisition or s gainst the sums secured by

this Security Instrument.

3, I\[)[)"Cﬂﬁ()ll of l)il‘v L. Uiless u|l|n;tiunc HIWPIOVIAES OETWASE Ui Payinicinis ieceivea oy Lender under purugraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest dues fourth, to principat due: and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the Property
which may attain priority over.this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person-owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall- promptly discharge any lien which has priority over this Security Instrument unless-Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner aceeptable to Lender; (b) contests in good faith the lien

‘by. or defends. against enforcement of: the fien-in, legal proceedings which in the Lender's opinion operate 1o prevent the
cenforcement of the lien; or (¢) seeures from the holder of the Tien an agreement satisfuctory to Lender subordinating the lien to

this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this: Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of- the actions sct forth above within 10 days of the giving of notice.
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5. :Ha'l.ur(l'?or'!l’ropert;v ‘Insurance. Borrower shall-ke
Property insured aguinst Joss- by fire,
Moods or Mloading, for which Lende
that Lender. requires, The: insurance
which-shall not be unreasonably w

ep the improvements now existing or hereafter erected onsthe
hnzx.lrds included within the term "extended coverage” and-any other hazards, including
rrequires insurance. This insurance shall be maintrined in-the amounts and for the periods
_ carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
option. ablin cover, llhhcltlj l.l' Bm:rnwcr fails to l'uuinlnin coverage described above, Lender may, a- Lender's
phion, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

(\llainsum'ncc policies and renewals shall be aceeptable to Lender and shal) include » standard mortgage chouse, Lender

shx‘lll.l‘luvc the right-to-hold the policies and renewals. If Lender requires, Borrower shall promptly give to-Lender all'receipts of:
-paid.premiums and-renewnl notices, In the event.of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
‘Lender may make proof of loss if not made promptly by Borrower,
' Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or repair-of the
~Pr0Qer})' damaged, if the restoration or repair is cconomically Teasible-and Lender's security- is not Jessened: 1f the restoration or
repair 1s not economically feasible or<Lender's security would be lessened; the insurance proceeds shall be applied to the sums
secured -by.this Sccurity Instrument, whether or not then due, with any excess paid to-Borrower, 1f Borrower abandons the
Property. or.does not answer within 30- days a notice from Lender-that the insurance carrier-has offered to settle a-claim; then
‘Lender muy collectethe -insurance proceeds. Lender may use the proceeds-to repair or restore the *Property or to- pay sums
secured by this Sceurity. Instrument, whether or not-then dite. The 30-duy period will begin when the notice is given.

Unless Lcndcr and Borrower otherwise agree in writing. any annlication of’ nrocesds toy nri"cipal shall not extend or
postpone the due date of - 0 paragraphs 1 and nount of the -payments, If
under paragraph:21 the Pr szumEﬂt“l‘Sy ad proceeds resulting ‘from
damage 1o the Property pri jisition shall pass to Lender toithe extent of ihe s vy this Security Instrument
immediately prior to the ac NO’ILF OFFI

6. Occupancy, Preser » Muintenance and Protection of the Property; Borfow o Application; Leaseholds,
Borrower.shall oceupy, estublist], (RssTMPHEHE B &% & HridIRERIEG @kl vivy days after the execution of
this Sceurity Instrument ang shall "‘"“i"t’he‘EWE'EB%W“@?&WF&M!‘“P"““"Sk «¢ for at least onc year after
the date of-occupancy, unless (ender-otherwise agrees in writing, “which-consent shall not be unt onably withheld, or unless
extenuating: circumstances| cxist which are beyond :Borrower's control, Borrower shall not de wy, damage or impair the

Property, allow the Property to deterior Or commit waste on: the Property, Borzower shall 'be- in default if: any forfeiture
action or proceeding, whelhereivil of eriminal, is begun that in- Lender's ood fith judgineat eould: resuli: in forfeiture-of the
Property or otherwise materially impair the lien ereated by this Sccurity Instrument or Tended’s-se ity interest. Borrower-muy

cure such a default and reinste, as provided n paragraph 18, by causing (he aetion orpraceeding (o be dismissediwith aruling
that, in Lender's good-fuith determination, precludes forfeiture of the Bortower's interestein (] Property or other material
impairment of ‘theslien ereated by ihis Sceugity Instronient or Lender ceurity interest. Borrower shall also-be in default if
Borrower, during the loan application process, gave materially false ordiaccurate informution or stitements to Lender (or failed
to provide Lender with any material information) in connw_, the loanevidenced by the Notc, including, but not-limited
Lo, -representations concerntug Borrower's occupancy o\t‘«,\} et LS principal residence, I 11js Security-Instrument-is on a
leasehold, Borrower shall comply “with all the proéﬁg 18 of the st 11 Borrower acquircs title to the Property, the

i

leascholdiand the fee title s it merge unless Lencddpdisredsosthe |3_’£'r'§|cr in writing.

7. Protection of Lenc hts i the Proper B i Botiower il 1o perform the co w agreements contained:in
this Security Instrument, © ')rocccdin@hii t«_gzgr\):,_;cigi)iﬁﬁnllll)' affect Le in the Property (such-as a
proceeding in bankruptey., ndenination or 186 ‘E?\ OP:40 enforec 1y . then Lender may do and

pay for whatever is necess v § rty. Lender's actions may
include paying any sums sccurcd=by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property.to make repairs. Although-Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall-become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be payable, with interest, upon notice from+Lender to Borrower requesting
payment.

8. Mortgage Insurance.-1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required:.to maintain the mortgage insurance in effect. If. for-any reason, the
mortgage insurance coverage required’by Lender lapses or ceases to:be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
costto Borrower of«the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by -Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a-sum-equil to
one-twelfth of the ycarly-mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to-
be-in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3016 9/90
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payments may o longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period

that-Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain mortpage insurance i effect, or o provide u foss reserve, until the sequirement: for mongage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower-notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condenmnation, The proceeds of any award or claim-for damages, direet or consequentiol, in connection with any
contdemnation or other taking of any part of the Property, or for conveyance in liew of condemnution, are hereby ussignedand
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall:be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of-the Property in which the fair
market value of the Property immediately before the: taking is-equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and- Lender otherwise agree in writing,-the sums secured:by

ndemnor offers to-make an.
¢ date the notice is given,
he Property or-to the sums:

before the-taking, Any balunce shall be.paid to. Borrower. In the event of a partial ‘taking of the Property-in which the fair
be applied to the sums secu N
A'cr[;uigoﬁruup i g#,fcn!“c‘j\%ln. V!

Lender is authorized:to coll
;postpone the due date of the moniily paym&qﬁw qﬂﬁﬂfy 1 én ?f” Lil’i'"gc tie.inount-of such payments.

‘11, Borrower Not Rilcused; Forbearance By Lender Not o Waiver, Tx &iston of the time for payinent or modification
commence proceedings agi
excercise of any right or-ren
paragraph {7. Borrower's

lity. of Tvinak Bor
or refusc (O extend time (or paymentior ¢

L any successor in interc

Security Instrumentsby reason ¢
rbearance Ly Lender in
y.

signs, Botmd

Joint and Several \inhifit

SUCCESSt rest, L

my demand made by“the forig

cercising any-right-or renicdy shiatl not*b

Cao-signers. The cove

d-and benefit the successors and assigns of Lender andtBorrower
venants and agreements shqliy%%gmjand several, Any Borrowc

der shatl not'be required to
arwise modify amortization
1 Borrower or Borrower's
| waiver of or.preclude the

ats and’ agreements of this
ubject to:the provisions of
who co-signs (his Security

this Sccurity Instrument shallebe ‘reduced by the amount of:the proceeds multiplied by the following fraction: (1) the total

amount of-the sums secured immediately. before the taking, divided: by (b) the fair-market value of the Property immediately

nuirket.value of the Property immediately before the taking is less-than the amount of the sums secured immediately before the

tuking, unless Bortower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds: shull
¥

If the Property is-abiu
awardior settle a claim: fo:

" NOPE YPFFCTAT!
secured by this Sccurity Ins i, whetdier oot Then dle, *

Unless Lender-and=Borroc BihdsviEd agreesinwitings. sy enplicsjoe of proge€Us 1o principal shall not extend or
:of-amortization of the sums sccured by this Security Instrument granted by Lender.to any successor in interest of Borrower shall
not operate to release the I
of the sums. secured by tl
successors. in: interest. Any

12. Successors and
Sccurity Instrument shalls |
Instrument but does not exe
Borrower's interest-in the Prope

age, grant-and convey that
» obligated to:pay the sums

» the Note: (a) is costgz‘)ﬁ‘ adifees Aty Instrument only to n
under the terms oS Seeurity dizfeument; (b) is not person

secured-by this Sceurity In: e and (€) agrees \h'ﬁjﬂcndcr el sigseEher. Borrower may ug extend; modify, forbear or
make any accommodations rd to'the terms o@]li‘g Séctiity instrement or the MNotc « at Borrower's consent,

13. Loan:Charges, ! cured by this Sé@ufi}yrgg;ﬁzgli]gﬁ 1§ subject (o 3| 2ts maximum loan charges,
and that law is finally inte the iMtgrest or Bttt ionaeharges collceid sted*in connection with the:
loan exceed the permitted | ysuch | l hall't Juced:t essary to reduce the charge:
to the permitted limit; and (b) any sums already colfected: from-Borrower which exceeded: permitied limits will be refunded to:
Borrower. Lender -may choose to make this refund by reducing the principal owed under the Note or by :making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as azpartial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class:mail.to
‘Lender’s address stated herein or.any other address Lender designates by notice to Borrower. Any notice.provided for in this
Security. Instrument shall be deemed to have been.given to Borrower or Lender when: given as provided in this paragraph,

15; Governing Law; Severability, This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end-the provisions of this. Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

‘ Form 3015 9/90
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17, Transfer. of thc'l’ropcrtynr  Beneficial:Interest in Borrower, 1f all or any part of the Property or any interest in it
d 'nr lr&‘msfcrr?d'(or if a beneficialiinterest in Borrower is sold or translerred and Borrower.is not o natural person) without
l;,cndc'r S prior written® consent, Lender may, at its option, require immedinte paymem in full of al) sums secured by this
Security‘Instrument, However, this option shall not-be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shuil provide a-period of not
fess ‘than- 30. days from-the date the notice is delivered’ or mailed within:which Borrower must pay all sums secured- by this
Securily Instrument, 1f Borrower fails to. pay these sums prior to the expiration of this period; Lender may invoke any remedies
permitted-by this Security Instrument without. further notice or demand on: Borrower,

18, Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of«this Sceurity Instrument discontinued: at any time prior to the earlier of: @) § days (or such other period as
applicable luw may specify -for reinstatement) before: sale- of the Property. pursuant-to any power of sale contained insthis

is sol

Security Instrument: or-(b)entry of a judgment:enforcing this Security-Instrument, Those conditions-are that Borrower: (a) pays-
Lender all sums which”thenvwould:be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)-

cures-any. default of any other covenants or-agreements; (c):pays all expenses incurred in enforcing this Security Instrument,
including, but not limited*to, reasonable attorneys® fees: and (d) takes such- action as Lender may reasonably require to-assure
that the lien:of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument. shall- continue' unchanged. Upon reinstatement by Borrower, this Security Instrument: and the

obligations secured hereby {

not apply in-the case of ace

19. Sale of-Note; C
Instrument) may be sold o1
as‘the "Loan Servicer") the
or more changes of the:Lo:

o dddicument 1S

ean servicer, The Note or a partial interest in

N PO AR
t5 onthly payments due under the Note and this Security &
Fhwisldovas isieoniciNode gurogedine ofl

this right to.reinstate shall:

ogether withythis Security
hange in the entity (known:
'nt. There also may-be one
Servicer, Borrower will'be

given-written notice of the chungein "Ccfﬁﬁcnﬁké"@(ﬂﬁ‘ﬂf;ﬂ’ﬁéﬁﬁﬂﬂ@ﬂ'c law. Tl natice will state the name and
address of the new Loan: Servieer and the address 1o which puyménts should be made, The notice will also contain- any-other
information:required by applicable law.

20. Hazardous Substunees, Borrower shall not cause or permit the presence, use, disposal. storage, or-release of any
Hazardous Substances on or in the Propérty. Borrower shalls nof do, nor allow anyone clse 1o do, anything-affecting the
Property. that:is in:violation of any. Environmental ‘Law . The preceding two senl fhallmet apply to the presence, use, or
storage on the Property of sniall quantities o Hazardous Substinces that are gencraiiysrecognized: (o be appropriate to normal
residential: uses-and to-maintenance ofithe Property.

Borrower shall prompt!yt give written notice ol any wion, elaim, demand, kiwsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental' Law
of which Borrower has actual knowledge. II' Borrower: lqaggp‘:%‘.‘f‘(ﬁ'? dgzantilied by any governmental or regulatory.authority, that
any-removalior other- remediation of any Hazardous Sulsstanes iy 3 he Property is neeessary . Borrower shall promptly take

all:necessary remedial actions t accagdanee with Envisonniental Eawy

As used'in this parag ), " Hazardous Subs}?iirtgc:;" are-thosdsebstances delined o r hazardous substances by
Environmental Law and»t ing substances:  gisaYineskeroschess other Mammib)e petroleum: products, toxic
pesticides and herbicides, N, inaterials cii'.‘:,;;;ig)i;z;" .,iL‘\fl)CS[‘(g,\;:'()r formaldehyd ctive materials. As used:in
this paragraph 20, "Envir wicans-federal*fn@avsambtnivs of the j 1e Property. is located: that
relate to health, safety or ¢ it

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.. Acecleration; Remedies. Lender shall- give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement=in this Security Instrument (but- not prior to acceleration-under paragraph -17-unless:
applicable law provides otherwise), ‘The notice shall specify: (a) the defaults (b): the action required to cure the default;
(¢) o date,-not less-than-30-days from the date the notice is given to Borrower, by which the default must be cured;: and:
(d) that failure to cure the default on or before the date specified:in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower of:the rightito reinstate-after aceeleration and the right to assertsin the foreclosure: proceeding. the
non-existence of: a default or any. other defense of Borrower.to acceleration and foreclosure. I the default is not cured on:
or before the date specified-in the notice, Lender, at its option, may require immediate paymentzin fuil- of ail: sums
secured by this Security ‘Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall:be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including,. but not limited to, reasonable attorneys® fees und-costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without: charge to Borrower.

. 3 B '_-A it IO ;.'”'-. o “'n ' H and ¢ )--'_; .
23. Waiver of Valuation and Appraisement. Borrower waives all vight of valuation and appraisement. 3015 9/90
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24; Riders:to ‘hls Scenrity Inctrameont . 1. one ar mare ridore aroe nvm‘mcrl hu. Rarrnurer and “"JCOT'dCd"tOgCther'wi'th:this
Security. Instrument, the co cach.s atl:amend and supplement

‘the covenants and agreeiner Bﬂ(ﬂu]ﬂﬂﬁt’cﬂs bpartQ [nstrument,
{Check applicable box(es))

% Adjustable Rat¢ Ri N m]«QE IEIC IAL' i ly-Rider
Graduated Paymen X | -Payment Rider
Bz::lloox:l Ridér'. i . E{m rovt.mcr\!:i g:ﬁ ilb%@hy @ fome Rider ‘

[(1v.A. Rider Record

'BY SIGNING BELOW, Borrower accepts and agreesstoithe terms and:coven sinedtin this Security Instruniént and
in-any ridef(s) excciited by Borrower and recorded wit

Witnesses:. i Z 4 ﬁ 5 L
— (Seal)
;5%%212&5?21.7‘ %&szé%éiing ;&%+_ Rénéy L67Stahl amﬁl,

MAUREEN NAUGHTON: / 58 Qi
= -+ 1 Lo : : : (Scal)
”, kR = a ‘L. Stabl -Borrawer
) (RS ) (Seal):
“BHTOWET -Borrower
STATE OF INDIANA, Lake County ss:
Onthis  22nd day of June , 1993 , before me, the undersigned, a Notary: ‘Public in
and for said'County, personally appeared  Randy L. Stahl and Dana L. Stahl, Husband and
Wife
, and acknowledged lhe execution’of: lhc forcgomg mg&a}{n nt.
WITNESS 'my- hand'and:official:seal. ‘ ,\ e
.. M" ' S
My CommissionExpires: 10=2<93. ' (IMI ARAG R e
MY COUNTY ‘OF RESIDENCE: LAKE Notary Public PAULA'BARRICK V=i ' m RS

This i mstrument was.prepared by: Atlantic Coast Mortgage Company
SHERYL L. CULP

¢ N -Page 6 of 6 Form 3016 9/90




PLANNED:UNIT DEVELOPMENT RIDER

1 . THIS PLANNED UNIT DEVELOPMENT RIDER is made this  22nd  dayof ~ June ,1993,

and is incorporated into and skall be deemed to amend and:supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument™) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's:Note to-
Atlantic Coast Mortgage Company

of the same date and covering the Property described in the Security Instrument and located at:

203 Clinton Street, Lowell, Indiana 46356

{Property Address)
TheProperty includcs, but.is not limited to, a_parcel:of land improved with a dwelling, together with other such parcels and certain
.common arcas and facilitics, as described in Plat Book 63, page 44, in the Office of the
Recorder of Lake County, Indiana.

(the “Lender™)

(the *Declaration”): The Property is a part of a planned unit development known as
Eastview Terrace

o {Name of Planned Unit Development)
(thg:*PUD"). Thie Property. also-includes Borrower's interest in the-homeowners association or equivalent enlity owning or managing
the-common arcas and facilities of the PUD (the “Owners Association”) and the uses,. benefits and. proceeds of ‘Borrower's iriterest;

PUD Covenants. In addition to the-covenants and‘agreements made in the Security Instrument, Borrower and Lender further
covenant.and-agrec as follows:

A. PUD’ Obi i perform all ol Borrower's obligations und sent Documents. The:
“Constitiient” Documer ol Eo@umt. RSB instrim lent document -which:
creates the.Owners As: it arly by-laws or other rules or regulations of-the Owrners rrower shall promptly
ol il o . D oGSO |

iBsHazard Ins . 50 long as the Owners Association. maintains, with a gcneraﬂy accepled ce carrier, a “master”

or “blanket” policy insuring thc fy WS ApETWh } rance. coverage in the amounts,
for the- periods, and:agains! ihe hm"’tﬁ@Lﬁ]ﬂ@@W%{‘ymww within the e “extended coverage,”
then:

(i) Lendcr ‘waives the provision in “Uniform" “Covenant 2 for-the monthly payment (o Lender of :the yearly
premium installments for hazard insurance on the Property; and

(ii) Borower's obligdtion uider Uniform Covenant 5 (o/maintain hazard:insurance goverage on the Property is deemed
satisfied'to the extent that the required coverage is provicied by the © wrers Association po

Borrower shall' zive Lender prompt notice of any lapse in required: hazard insuranee coverage provided by:the master-or
blanket policy.

In-the-event of 2 distribution of hazard insurance proceeds.in Tfev of restoration or repair following a loss to the Property
or to common areas and facilities of the PUD, any proceeds payable to-Borfower are hereby assigned‘and shall- be: paid to"Lender.
Lerider shall apply the prodgeds to the sums secured by the Secugty-Hizument, with any excess paid to Barrower,

C. Public Liabiity Insurance; Borrower shall &@é’i" qetio }fgqp}ay be reasonable 1o insure thal the Owners ‘Association
i),

r

maintains a public liability insuranee policy acceptable i amount, an: »jg;m of coverage to Lend
D. Condemnat ».proceeds of any awardﬁ?;*faim for damagz;'di@ct or conscquentia!, paya! lorrower in connection:
with any condemnatic - (aking of all- or angipant. oEthe-Prapey-or the common are lities of the PUD, or
for. any- conveyance ir mnation, are herebyNassighod andushotibe paid to™t.cnder is shall be-applied- by
Lender to the sums sec yJnstument as prm;g@Lm@\fﬁm Covenapt

E. Lender's P oc shalt O, CYCERT alter ROUCe 10 Lender o written- conisent, either

pantition or subdivide tie Property or consent (0.

(i) the abandonment or. termination” of. the PUD; except for abandonment or. termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any-amendment to any provision of the “Constituent Documents™ if the- provision is for the express benefit of
Lender;

(iii) termination of professional managemerit and assumption of sclf-management of the Owners Association; or

(iv) any action which.would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower- does not pay PUD - dues and assessments-when due, then Lender may pay them. Any amounts
disbursed by Lender. under this paragraph F shall become additional debt of Borrower sccured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
é%ﬁ- , _ '
p /l 6w0</’i:::)lﬁ¢L.L.- §,Q(LU\£2 (Scal)

v N~ )
Randy L. Stahl ~—Borrower Dana L. Stahl —~Borrower
(Seal) ——(Seal)
—Borrower ~Borrower
Witness Witness
MULTISTATE PUD RIDER—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT MNMC $P-03-CRev. /91 jtr  Form 3150 9/80




~mformmon The Note Holder. will give me notice of this choice, %3 a

ADJUSTABLE RATE:RIDER
(1 Yoar Tressury Index-Rate Capé-Fixed Rate Converiion Optien)
THIS ADJUSTABLB RATE RIDER is:made:this 22nd  deyof . . . . June. 1993, and:is

incorporated’into and shall be'deemed 1o amend and supplement the Morigege; Deed of Truat or Socurity Deoed (tho
*Security :[astrument”) of the same date given by the undersignod’ (the-*Borrower®) 1o secure Borrower's Adjustable
Rete:Note (the *Note®) o0 Atlantic Coast Mortgage Company. .. ...

.....................................................................

‘(the "Lender"):of tho same date and covering the property described in the Security lnstrudient snd Jocatod st:

203 Clinton Street, Lowell, Indiana 46356

................................................................................................................................................

‘(Property Address):

THE NOTE CONTAINS:PROVISIONS: ALLOWING FOR' CHANGES‘IN THE INTEREST
RATE AND THE MONTHLY PAYMBNT THE NOTE LIMITS THE AMOUNT THE
BORROWER'S'ADJUSTABLE INTEREST RATE CAN: GHANGE AT ANY ONE TIME AND
THB MAXIMUM RATE' THE BORROWER MUST PAY. THECNOTE ALSO!CONTAINS

THE OPTION 70 CONVERT THE ADJUSTABLE RATE:TO A. FIXED'RATE,

ADDITIONAL COVENANTS. In-addition to the covenants: and sgreements made in- the Security Instrument,

‘Borrower and Lender further covéenant and agree as follows

A. ADJUSTABLERATE:AND MONTHLY PAYMENT-CHANGES:
The Note:provides for an -initial -intorest rate of. 4,875 ‘% The Note provides- for- changes in the

adjustable:interest rate and the monthly payments,-as follows:,
4 ADJUSTABr Lals o] A T ARIT l'l\l"‘l‘l" A ¥3 '\ A "ll“\lm I\II A l'l\“s‘

(A) Change !

The adjustable 1 will D Qﬁmmtnlﬁ Bf. JULlY....oiiiiienn ...1994.. .80d on

ué:.::: l;::y 124 he NUT"WFTCT A!L! lld'chango is-called -8

(B) Thic Inde This Document is the erty of } |
Beginning with the first Ch Date, tﬁ\mnble b}e rate iba'based on an*index, The "Index™'is.the
weekly averago.yi¢ld on United Eonstant mawrity of I year,.as made

'a'vailab'lg by the Fedcral Reserve Board. The most recent¢lndex- f:gure avulable as of the date 45 deys before each

Change Date is'calledithe "Cu Index.

It the: Index it no longer available, the Note Holder will' choose 8 new index that is based upon comparablo
(C)Catculation of Chang: ven Eights
Beforo each-Change Date, the Note Holder will calculate my pow intercst rate by addi * %

...............................

percentage point(s) ("2 . 875 %) (o the Current Index, The Noto Holder 1 | then round:tho result of-this addition

........

10 the nearest-one-cizhth of one percentage. poini*(0.125%), Subject to the limits stated’in Scction 4(D) below, this
rounded smount will be my new interest: rate untnl'tho‘n]mm f‘l;ange Date.

The Noto Holds: 111 then determine the o iﬁﬁ ot ﬂw thly payment that'would bo sufficieat to repay.the
unpaid principal thet I'a sxpected to owe at uiqﬂhange Datoéd-full on the Maturity Date at my new interest rate:

in- :ubnan!ully equ nents: The result-of- ﬂh— ‘calculetion wiu be the new amovnt of onthly payment,
(D):Limits o :{ Rate Changes® 3 “., s
The-interest r sired'to pay at 148 fuat Chcnge Date will not be freater than 6.875 % or less
then 2,875 my sdjustable m!@‘tfsé“\ \eate: will neverbo creased on any single
Change Date by.mc T f _%).from the rate of

interest I have been: paying for.the procedmg 12 months.:My interest raté wiiii never be greaier than 10.875..%,
which is.calledithe "Maximum Rate".

(E) Effective:Date of Changes

My .now. intorest rate will: become effective on each Change Date, | will pay the amount of my new monthly
payment¥beginning:on+the’ firstimonthly payment date-after the Change Date uatil -the «amountiof my monthly
payment changes again,

(R) Notice of Changes

The Note Holder will deliver or mail:to me a. notice of any changes in. iny sdjustable interest-rate and the
amount of my monthly psyment before the effective date of. any. change, The notice will include information required
by law to be given me and also-the title and telephone number of a person who will’answer any question I may have
rogarding the:notice.

B. FIXED INTEREST "...TE YPTION
The Note provides for.-the Borrower's option to convert from an adjustable interest rato with intorest rate limits
to a fixed interest rate; as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have s Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to
do 50. The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on s date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on-the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the "Conversion Date.”

It T want to exercise the Conversion Option, I must first meet certain conditions, Those conditions are that: (i) I must

MULTISTATE: CONVERTIBLE ADJUSTABLE RATE RIDER-Single Femily =1 Year Treasery lndex-Fonale Mas Usiform jastrsment Form 3118 1/80
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" give the Note:Holder notice:that [ waat 1o do so; (i) on the Conversion Dato, I must-not be in default under-the Note

or the Security lutmno'nt (idi) by . dno npcci!iod by the Note Hold'or. I must pay the Nob Holdor ° oonunloa ho
to o"m the: mvouion inelualvo of documonmion necessary 1o permit:the Note Holder to make the dom'mlntion
08 10" whether'I quilify .at the new, fixed intorost reto in sccordance with the Noto Holder's underwriting guidelines
in offect on the Conversion Date,

(B) Calculation of. Fixed Rate:

My new, fixed interest rate will'bo equul to the:Federsl National Mortgsge Association’s required net: yield ssof
» dato and time of day specified by the > ' .to' Holder for (i) if the original term of this:Note is-groater than. 15 yoars,
30-ynr fixed' rato’ morigsges covered by.spplicable 60-dey mnndalory delivery commitments;«plus ‘five-cighths of one

_percentage :point (0.625%); rounded 1o the nearest one-cighth of one percentage point- (0,125%), or (ii) if.-the originel
‘term-of this Note is 15 yoars or less, 15-year fixed rate morigeges covered by.applicable'60-day+mandatory- delivery.

commnmenu plus: fivo-cighths of: one percentage. point: {0, 625%), rounded 1o the neareit one-eighth of one percenuge
point. (0, 1255) If. this required net: yield cannot be determined baceuse the applicable commitments are not: available,
the Note'Holder will determine:my intorest rato by \mng comparable information. My new: rate calculated under this

Section '5(B): will not bo greater than the Meximum-: Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date.

If I.chooses«to-exércise-tho Conversion Option, the Note Holder. will determine the amount of"thoﬁmonthly
payment: thet' would be:sufficient to.repay the unpaid. pnncnpal I am- expected: to owe on the: Conversion: Date.in:full
on the Mnumy Dole at-my new- fixed interest-rate in-substantially equal paymeats. The result of this calculation
will be tho pewsafholint of my.monthly payment,. Bogmmngrwnh my. firit monthly payment after the Conversion.

Dnto. I wnll pay.the new amount a3 my monthly payment-until the Maturuy Date.
C.. TRANSFER:OF-THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER

l Un‘.l &rrﬁm-- avarnrisas tha r‘l\".'.""\ Ontinn undar tha pnnd-hnnl sintad in QMGIAA’}B o' ‘h“ A’dju"'blo
Rate Rider;"Unifor acurity Ingtrument is.amen

Transfer of. Dlﬁ,eumellft'rlg e f the Proporty or any

intorost in«it is sole sed: (or if ‘e benuficial:interest in: Borrower.is sold ¢ 1 and Borrower. is Aot
a*natural! person) N&F(GF F’IC“IA‘L ‘ N mmediate ,payment in
full of all'sums sec 7 this Security Instrument, Howerver, this option shall not (e ox by Lender if exercise

ia’ prohibitad by fedsrs! TllmDasmantaaythﬁmopﬂnmw boll not axercise-this optioa: if:

(s): Borrower. causcs 10 be submiyfdd go B&kre%mzqnmm@flo ovaluaic 1ho intended transforce as

‘if &' new- loan wer: nng mado 1o the transferee; ‘and (b)

nder roasonably determines that Leader's security: will
not be impaired by th4 loan assumption end that the risk of s breach of any covenant or sgreoment in. this S_géurity
Instrument is:acceptable to Lender

To the oxteat parmitied by-applicable law,.Lender may charga a resasonable fee as:» condition 1o Leader's

consent to the loan agsumption. Lender also- may-require-the transferee to si assumption ogreomen.tyt'hatf is
acceptable to Lender and that obligetos the transferes to keap all the promises and-agreements made in:-the Note snd:
in-this Security Instrument Borrower will continue 1o be ‘obligated under the Noteand this Security-Instrument:
unless Lender relessos Borro in writing,

If Lender exercises the option to require immediate payment.in full, Lender shall:give Borrowor-noticeof-
accoleration; The notice shall provide a period of not hm 1han 30 days from the date the:notice is delivered or- mailed
within which Borrower must pay all sums securoq by {his: S drity. lnstrument. If Barrower fails to pay- theso sums
prior.to the expiration of this period, Lender: mu" invoke any tcn‘edues permitted by this Security. Instrument without
further:notice or d oa Borrower. =

2.:1t-Borrowe ] Conversion. bptxoa under.the. condmons stated’in S ’ this' Adjustable Rate
Rider, the amendm ) snant 17 of the Secur:' Jastrument containcd ‘above l}mll then cesso
to be in offect, and 1 igiform Covenant !'I o \hs Secumy Instrume y.in offect, as follows:

Transfer of I ; f-the Property or any

interest in it is sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and:Borrower is not
s natural person) without Leader's prior .written consent, Lender may, at its option,. require immediate payment in.
full-of all sums secured by this Security Instrument, However, this option-shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument,

It Lender excrcises this option, Lender shail'give Borrower notice of acceleration. The notice shall provide a poriod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower.must pay sl sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any reedios permitted by this Security Instrument without further notice or demand on:Borrower.

BY SIGNING:BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable
Rate Rider.
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