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" CITIZENS FEDERAL SAVINGS-AND: LOAN ASSOCIATION OF HAMMOND, INDIA I 46321
' BUILDER'SMLINE OF CREDIT
. . ORTGAGE
93043705

This Mortgage to. secure a revolving line of credit s made this 24th day
of June , 19.93 by :and between Gilbert P. Stiener and: ener,
husband and wife: (Mortgagor) and Citizens ‘Federal
Savings: and Loan Association of Hammond, Indiana, which is. organized and

existing under the laws of the United States. -of America, and whose address is.
707 Ridge Road,. Munster, Indiana 46321 (Mortgagee).

That Mortgagor -and Mortgagee have entered into a certain Adjustable Interest
Rate Promissory:-Note: andi Builder’s. Line of Credit. Agreement (Contract) dated:

Juné 24 », 19_93, whereby Mortgagee will make ddvances .(Voans) to.
Mortgagor from time to time under the terms. and conditions of the Contract
provided. that the aggregate principal amount of 'such advances outstanding and!
unpaid at any one t1me sha]ﬂ not exceed' Seventy Four Thousand Eight Hundred

and’ 007100 mmmsimminsemmses : -Dollars (U.S. $§ 74,800.00' o o The
Mortgagor will repay the outstand1ng principal amount of such advances by
making ‘monthly interest payments, with the full -debt, if not sooner paid, due
and payable on: __ June 15, 1998

The interest rate for Mortgagor’s lihe of credit from time to time will be
computed andrwill vary based -on the average' daily balance during the preceding

month and the: Prime: Rate 1n effect at the Harr1s Trust and: Savungs Bank of

Ch1cago, [11inod
'For ar
for that montl

i the! preceding:
» interest rate
rcent (1. 50%) .

ﬂ&fism&iflﬂikm

For' an average

month: shal¥ ibe
:change  month1,

NOTORTAGT,

5 ,;.;ﬂswtm@ et ihe tﬂ%qﬁé@%

rate for that
erest rate may
average: da1]y

tbalance.  The ei (8) percentage
points above the 1n1tiile rate. allowed 'by Taw,
whichever is less.

Therefore, to secunenito Mortgagee the wepayment of: (A) -any and alk
indebtedness liabvlities. to Mortgagee as| evidenced /by said: Contract,
together with any ext jons or renewal's thereof, any other instrument
given by Mor agor tonMortgacce as avidenced of or in payment of any
indebtedness arising ‘aut of said Contracts (B)/the payment o all other sums
advanced! to protect the security of this Morigage; and: (C) the performance of

alll covenants
does hereby &
assigns, the f
County, in the Sta

id agreements of the Mortgagor herein contalne
‘tgage, grant andsSo0nuEyto Mortgagee, its
wing describeds real estate located in

of Indlana 1eqa11y descri

the Mortgagor
successors and
Lake

follows:

SURIPU) TN0G UMOID)

The East 1/2i« 1/2-of the Nbrtheast»l/4+of X t 1/4: of Section 7,
Township 34N > 7 West of EuENZNPrincipal e 1 Lake County,.
Indiana e
e w
S _f
me @ Fre
QO ;'ﬁk:
O; a g’ét’):é:)
gh.. W e
/. '|_|_b;;:
Commonly known as; 6111 E, 109th, Crown Point, IN 46307 gg;; ;; ol
S = i
= &8 S

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al1 replacements and additions shall also be
covered by the Mortgage. A1l of the foregoing is referred to in this Mortgage
as the Property.

Mortgagor hereby covenants and agrees with Mortgagee as follows:
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1. WARRANTY OF ‘RIGHT TO MORTGAGE. Mortgagor convenants that Mortgagor is
Tawfully seized .of the estate hereby conveyed and has the right to mortgage,.
grant, convey and assign the Property, and the Mortgagor will warrant and
defend -generally the title to the Property against all claims and demands,
subject to any liens, -easements, covenants, conditions and restrictions of
record Tisted' in a schedule of exceptwons to coverage in any title insurance
policy insuring ‘Mortgagee’s interest in the Property.

2. TAXES AND: CHARGES. Mortgagor shall pay from time to time, when due,
and before -any penalty attaches, all general and special taxes and assessments,
water and sewer charges, and all other :public charges imposed or -asséssed
aga1nst the PProperty or arising in respect to the use, occupancy or possession
thereof.  Mortgagor shall .promptly furnish to Mortgagee, wupon request by
Mortgagee, all ‘notices, bills and statements received: by Mortgagor of amounts
so due, and :Mortgagor shall, upon requést by Mortgagee, promptly furnish
Mortgagee receipts eV1denc1ng such jpayments.  Mortgagor may in good faith
contest at its own expense the validity of any tax, -assessment or charge
.provided Mortgagor pays the same in full under protest o deposits said: sum
‘with: the Mortgagee as security for payment thereof.

3. JINSURANCE. Mortgagor shall keep all: bu11d1ngs and improvements now
iexisting or hereafter erected or isituated on the Property insured against fire,
1ightn1ng, windstorm, vandalism, malicious. damages, and any such: other hazards.
inclided with the term "extended coverage", together with such other hazards,
liabidities .and: contingencies in such amounts and! for 'such periods as Mortgagee:

may from time to time reasonab]v require.

and: improvement<
located in a F1
insurance with

$alg, obi:

1N an  an

!E)e Prop en

iMortgagor shall keep all bu11d1ngs

Property is
es. 11ab111ty
able to the:

Mortgagee. NOT OFFICIAL'

AT sa1d'f Iceipddiciesnend isetbwa ﬁ d ;ez dissueéi by
carriers_satisfactony to e a s tan ard mortgage:
.Clause, 108s pay c]auseﬂgyéen rsemen?“lﬁy avor o¥ﬂ§ e Mortgagee -andi in form
and! substance a eptab]e to the Mortoagee Each: such policy shall not be:
cancelled by the ‘insturance com ithot -\ least Lhirt¥s(30) days prior
wr1tten notice: to the ortgagee 1y such finsurance: policy shall bé. in a sum
suffnc1ent to pay in fiulT the cost of repairing andi reptacing th bu11d1ngs and!
improverierits on 1e Prope. oandf in no event shall begiess than the maximum
amount :of Mortge “Nine of credit pursuant to sai :Contract ecured'hereby
plus: the outsta \1ng; alange: on | the first rtgag The ‘Montgagor :shall

«deliver the -onig
4Mortgagor shali
and! ‘receipts for
expiration date
such: renewal pol

In the even
insurance carr

altof any such poiicy to the!Mortgagee to be h
omptly furn1shxto'M01tqagee, on requést, .all
Yaid ;premiums. Yeagt<thirty (30) da
v suchlpol1cy.<Mortgaqor ishall delive

3, Mortgagov’ shatl give immedi:
Mortgagestimhortgagor aut

d:by it. The
newa] not1ces

arior to the

lortgagee: any’

notice to the:
ind :empowers
ise any: c1a1mt

Mortgagor, eand “fo deduct therefroma*Mortgagee s expenses incurred in the
collection of such!proceeds, provided however, that nothing contawned ini this
paragraph 3 shall requive Mortgagee to' incur any. expense or take any action.
hereunder, nor prevent the Mortgagee from asserting any independent claim: or
action wversus. any 'such insurance .carrier in its -own name.

The insurance proceeds after the deduction of ‘the Mortgagee’s expenses
dncurred in colilecting the same, shall tbe applied. to the payment 'of the ‘sums
secured iby: this Mortgage. ‘Any such apph1cat1on» of the proceeds shall not
extend «or postpone the due: dates of the: payments provided by said Contract. If
the [Property. ¥s sold jpursuant to paragraph; 1l: hereof or if Mortgagee acquires

title to: ithe Property, IMortgagee shall have all .of ithe right, title :and

interest oflMortgagor in and! to: any: insurance policies and unearned premils
thereon and jini.and to the iproceeds resulting from any: .damage to the Property
prior to such: sale or acquisition.
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1. WARRANTY OF RIGHT T0 MORTGAGE. Mortgagor convenants that Mortgagor is
Tawfully séized: of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property, and: the Mortgagor will warrant and.

i defend: generally the title to the: Property against all claims and: demands,
subject to apy liens, easements, covenants, conditions and restrictions. of
record listed: in a schedule of exceptions to coverage in any title insurance

policy insuring Mortgagee’s interest in the. Property,

”~

[ 2, TAXES -AND CHARGES, Mortgagor shall pay from time to time, when due,
and :before any penalty attaches, all general and special taxes and ‘assessments,.
water and sewer charges, and all other public charges imposed' or assessed
against the Property or arising in respect to the use, -occupancy or possession

thereof, Mortgagor shall promptly furnish to Mortgagee, upon: request by

Mortgagee, all: notices, bills and statements received' by Mortgagor of amounts
50 due, and Mortgagor ‘shall, upon: request by Mortgagee, promptly furnish
Mortgagee raceipts evidencing such :payments, Mortgagor may ini good faith
contest at its own expense the  validity of any tax, assessment or charge
.~  provided Mortgagor pays the same in ful] under protest or deposits said sum
P with the Mortgagee as security for payment thereof.

£ ,

W 3. INSURANCE. ‘Mortgagor shall keep. all buildings and improvements. now
b ¢ existing or hereafter erected: or situatedi on the Property insured: against fire,
3« lightning, windstorm, vandalism, malicious damages, and: any such other' hazards
rii % included ‘with the: term "extended Coverage", together with such other hazards%
27 % liabilities and‘ contingencies in such: amounts and! for such periods as Mortgagee
¢ % may from tine to time -reasonably require. Mortdagor shall kean 211 buildings
Q« @ ]‘nd 1;imé)r‘o}irement i i WP ‘Prc%%e_t;tﬁii&
> & located in a F &, obit. es: 1iability:
f’::. iin§,gi*an;ez with ) mommtansam\' t able to: the
{(3 Mortgagee. NOT OFFICIAL-

A1l said oy 981<PP) i@ im et iketbua encof &fa11 he {ssued by
carriers satisfact ,/-’1?2:11% 0 t?’%é e aﬁ,g\gﬁfp %kude- a standard’ mortgage:
clause, loss payee ¢lauset ?Ei%ﬁ%éﬁ?ﬁ?‘# J%ﬂ e Mortgagee and in form:
and substance : eptable: to the Mortgagee. Fach such policy shall not be
cancelled by the insuranca co thout least thirty (30) days prior
weitten notice to the ortgagee. Iy such dnsurance policy shall be in-a sum
sufficient to pay in full the cost f repairing and veplacing /the uildings and
improvements on the Property and i no event shall be.less’ the the maximum
amount of Mortgagor’s 1ife  of cpec ¢ pursuant to said Contract sccured hereby
plus the: outstaz ling balance on the first me Lgage The Mortgagor shall:
deliver the orig al of any Such policy todthe iiortgagee to be held by it. The
Mbrtgagpr shall promptly furnish to Mortgagee, on request, all r awal notices.
and receipts for paid premiums. &%\ Teasy thirty (30) days prior to the
expiration -date of any such- policyyiMortgagai:<shall deliver rtgagee any
such renewal policy :

~In the even 3¢, Mortgago? shal) give immediatc w tice to the
ihsuranga:carri ta Mortgagesymemewtyagor auth d' empowers
Mortgagee as att oL For Mortqadgsrto adjust 2 e any claim

under any such: i . ppear in dnd prosecute any action
| arising from such insurance policies, to collect and recejve insuranco
| proceeds, to endorse and deposit any insurance checks or drafts payable to
Mortgagor, and to deduct therefrom Mortgagee’s expenses incurred in the
collection of such- proceeds; provided however, that nothing: contained in. this
paragraph 3 shall require Mortgagee to incur any expense or take any action
hereunder, nor prevent the Mortgagee from asserting any independent claim or
action versus any such- insurance carrier in its own name.

The insurance proceeds after the deduction of the Mortgagee’s expenses
incurred in collecting the same, shall be applied' to the payment of the sums
secured by this Mortgage, Any such application of the proceeds shall not
extend or postpone the due dates of the payments provided by said=Contract.. If
the Property is sold pursuant to paragraph 11 hereof or if Mortgagee.acquwres
title to the Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and to any insurance policies and unearned premiums
thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition,
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4. ESCROW AMOUNTS. If Mortgagor presently pays escrow amounts for taxes,
assessments, and other charges to the holder of the superior mortgage,
Mortgagor will not have to make escrow payments to. Mortgagee. However, if the:
Mortgagor i's not maKing these payments to anothier lender, Mortgagee retains the
option: to require Mortgagor to pay, in addition: to -Mortgagor’s payment each:
month, taxes and: assessments, which may -attaim: priority over the mortgage, and
ground' rents on the Property, if any, plus .one-twelfth of the yearly premium
fnstaldments for hazard: insurance, plus one-twelfth: of the yearly premium
instaliments for mortgage insurance, if any, :all .as reasonably- estimated
initially and from time to time adjusted by Mortgagee- on. the basis of
assessments and billis and of reasonable estimates .of the insurance premiums.
Such: escrow payments are required: to ensure that therer will be' amounts
sufficient to pay all ‘Mortgagor’s taxes, assessments, ‘hazard: insurance
ipremiums, and, if any, ground rents, flood' insurance premiums, and' mortgage
insurance premiums when «due. 'Failure: to maKe: any .of these escrow payrents. may
result in Mortgagor being in. default.

5. SUBORDINATE LIENS. ‘Except as -permitted by federal law, Mortgagor
shall not allow any lien inferior to the Mortgage to :be perfectedi against the
Property without Mortgagee’s prior written: permission.

6. PRESERVATION AND: MAINTENANCE OF PROPERTY. Mortgagor (A) shall not
commit waste or permit impairment or deterioration of the -Property, make any

‘materiali alterations therein, mor demolish or remove the same, (B) shall not

abandon the Property, (C) shall keep the Property including improvements.
thereon in good condition and repair, (D) shall not mortgage or otherwise
encumber nor allow any judgment liens, tax liens or mechanic’s liens to be
iﬁpbzeg_aggin: % 0 ny‘jndebtedn?s?
which may .be an Yoy B0\ e Property, (F
shall comply Z ,%m&m%n- € h’équir’"e'mén'é's of
any governmen y i ' ' £G): give notice: in
writing to-Mo Y r&%ﬁﬁﬁ‘!@i&afd [N W g by M%rtgaggﬁ',
appear in and defgngie ycAg e o (e d r@yryf tog to affect the
Property, the sccurity ghet ﬁk@ﬁﬂﬁﬁg Eeé(r)‘}a g.!or powers, of Mortgagee.
7. 'USE OF PROPERTY. Unless required by applicable law: or unless Mortgagee

has .otherwise agreed writ tgaq mall n Tow changes in. the use
for which. al] or any part of the Propérty was intended at the time this
Mortgage was -executed. Mortgagor shall not initiate or acquiesce to a change
in the zoning classifiication of the Property without Mortgagee’s. prior whitten
consent. ‘

8. PROTECTION: OF MORTGAGEE’S 'SECURI-Y.. If Mor:tgagor fails to .perform any
of the covenants and agreements contained in this Mortgage, or if any action or
proceeding is. commenced which affects®hg. Property of title thereto. or the
interest of Mortgagee thereingiSthen Moetgagee at Mortoagee’s option may

disburse such 5, nay make: suck7appedrancgs-and take stuch on as. Mortgagee
deems necessal its\sole disgatisrtnlpyotect Mortga interest.

Any amou ~sed by MOPHgaguRTpUrsuant ic agraph 8 shall
become an add btedness oF Mortgagor secy Mortgage. Such:

amounts: shall Ge immediately due and payable and shail beai interest f?‘Ol}J the:
date of disbursement at the rate stated’ in the Contract. Mortgagor hereby
convenants and’ agrees that Mortgagee shall be subrogated to the rights of the
holder of any lien so discharged, in: whole or in part, by the Mortgagee.
Nothing contained in this Paragraph 8 shall require Mortgagee to incure any
expense or take- any action hereunder. [If Mortgagee makes any payment
authorized by this Paragraph 8, including but not limited to taxes,
assessments, charges, liens. security interests or insurance premiums, Mortgagee
may do so according to any notice, bill, statement or estimate received from
the: .appropriate party without inquiry into the accuracy or validity of such
notice, bill, statement or estimate. The payment of any such sums by the
Mortgagee shall not be deemed a waiver of Mortgagee’s right to accelerate the
maturity of the indebtedness secured by this Mortgage and declare this Mortgage
in default, and failure to so act shall not be considered as a waiver of any
right accruing. to Mortgagee on account of any default hereunder on the part of
the Mortgagor.
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9. INSPECTION. Mortgagee may make or cause to be made reasonable entries . %
upon- and inspection of the Property at all reasonable times and access thereto
shall be permitted for that purpose by the Mortgagor. |

10. CONDEMNATION. Mortgagor shall promptly -notify Mortgagee of any action {
or proceeding relating to any -condemnation or other taking, whether direct or |
indirect, of the Property, or any part thereof, andi Mortgagor shall appear in ;
and prosecute: any such action or proceeding unless otherwise directed' by
Mortgagee in. writing. Mortgagor authorizes Mortgagee, at Mortgagee’s option,
as attorney-in-fact for Mortgagor, to commence, appear in and :prosecute,. in
Mortgagee’s ‘or Mortgagor's name, any action or proceeding relating to any
condemnation -or other taking of the Property, whether direct or indirect, and
to settle or compromise any claim in connection with such condemnation or other
taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or -other taking, whether
direct or indirect, of the Property, or part thereof, or for conveyances in
1ieu of ‘condémnati'on, are hereby assigned to andi shall: be :paid to Mortgagee.

In the: event of a total or partial taking of the Property, Mortgagor
authorizes Mortgagee to apply such: awards, payménts, proceeds or damages, after
the' deduction of Mortgagee”s expenses incurred! in the collectioh of such
amounts to -payment -of the sums secured by this Mortgage, whethér or not then:
due, with the balance, if any, to Mortgagor. Any. appiication of the: proceeds
shall not extendi or postpone the due date -of the monthly: installments. referred:
to in: said Contract. Mortgagor agrées to: execute ‘such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection
with- such condemnation or taking as :Mortgagee may require.

11. TRANSFER GOR. If all

or.any part of t
a ‘beneficial int
a natural persoi
refuse to make ¢
require immediat
Mortgagee' exerci
acceleration. T
the date the not
sums secured ‘by
the expiration o
the Contract and

. 12 SUCCESSO
The cdvenants a
successors and' a:

;paragraph 11. Mo

Any ‘Moertgagor- whi
is co-signing th
interest in the
personally oblig
that Mortgagee al
make any accommi

Contract without that

13. GOVERNING LAW; SEVERABILITY.

c0-signs this Monj@

D L
o SR T CRATS

c ’Iahtis muiﬁn&aé@is;lthngsﬂqséw}g dftlh

yment_ i 3} c Yy, thi
s thi st%%eﬁﬁ%@fﬁﬁﬁ#@d&é Mortga
notice shall provide a period' of not less tha
3. 4s delivere led in whi: ‘tqago
i's Mortgage. If Mortgagor fails te paythase
this perjod, Mortqagee may- invoke any remedie
1S Mortgage without further notice deinand ©

AND ASSTGNS BOUND3 JOINT AND EVERAL LIABILIT
agreeients of Lhis Mortgage shali bind' an
igns of Mortgagee andyMoptaagor, subject to: the
*agoﬁ's.covenantsﬁﬁﬁﬂxaéﬂgéggnts shall be. joi

Ggage but daces not execute
7age only tétmg}tgage, giant and con'
erty under %the ‘terms jof this M
the sumsisecuradihy the M
3| “ontgag?%@@ﬁﬁﬂ§g?ée to exte
} AR awn e X

+Aavme

A
NIV Lyuyur o Conatiie,

erred (or if
gagor is not
rtgagee will
its option,

Mortgage., If

r notice: of
30 -days: from
must pay- all
ums: prior to
permitted: by
Mortgagor.

CO-SIGNERS.
benefit the
rovisions of

~“and several.

ontract: (A)
Mortgagor’s
(B) is not
I (C) agrees
, forbear or
jage or the

This Mortgage shall be -governed by-

federal Taw and the law of the jurisdiction. in which the Property is. located.
In the event that any provision or clause of this Mortgage or the Contract
conflicts with applicable Taw, such conflict shall not affect other provisions.
of this Mortgage or the Contract which can be given effect without the
conflicting provision. To this end the provisions of this Mortgage and: the
Contract are declared to be severable.
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14, DEFAULT; -ACCELERATION; EXTENSION; ‘REMEDIES. Upon ‘Mortgagor’s default
of any covenant, warranty, condition or -agreement of Mortgagor in. Lhis
Mortggge, including but not limited to, the covenants to pay when due any sums
seclired by this Mortgage, or the default by Mortgagor of any one or more of the
events or conditions defined as Default and Remedies in the Contract secured
hereby, or in:any other obligation secured: by the Mortgage or upon the default
by Mortgdgor in any obligation under any mortgage having prierity over this
Mortgage, Mortgagee, at Mortgagee’s option, may declare aT% of the sums securad
by this Mortgage to be immediately due and :payable without further demand and
may foreclose this Mortgage by judicial proceedings and' may invoke any other
remedies permitted by applicable law or pprovided herein. Mortgagee shall bo
entitled to collect all .costs and expenses incurred in pursuing such remedios,
incﬂuging,. but not limited to, attorney’s fees, appraisal fees and title
reports,

The<Mortgagee, at its option, may -extend the maturity of the Contract and
indebtedness. secured hereby, or any balance due thereon, from time to: time,
upon written: agreement executed by the Mortgagor, for such further periods, at
such rate -of interest, and upon such. conditions as may then be agreed: upon, and:
no- such extension, and no forbearance or delay of the Mortgagee in enforcing
any of the provisions of this Mortgage, shall operate to impair the Tien

3

thereof or waive any rights accrued or that might accrue hereunder.

The Mortgagee shall also be entitled to collect all costs and expenses,
including but not limited to, reasonable attorney's fees, incurred by Mortgagee
in connection- with (A) any proceeding, without 1imitation, probate, bankruptcy,

receivership_or proceedings to which the Mortgagee nay be a party, either as
plaintiff, claimant fepdant by fthix ny indebtedness

ot this. Hort LA CHRERTTS, hether or ot
Tnstiiured by ans s RO R R AR, >2c° 1 3t proceed!ng
By this Horta:o: 'Lﬁ%-!?‘é;‘ﬁ‘ﬁ%;ﬁiﬁ%%ﬁgﬁn e By SHortaagen
with interest at the pataes gy dragerder!

15. ASSIGNMENT OF LEASES. Upon Mortgagee's request, Mortgagor shall assign

to Mortgagee all Jeases of vthe Properiy wand all seeurity deposits made in
connection with leases of the Property. ' Upon the assionment, Mortgagee shalil:

‘have' the right to wmodify, extend or terminate the existing leases and' to

execute new leases, in Mortgagee’s sole discretion. 'As used this. paragraph
15, the word "lease" shall mean "sublease" if the Mortgage is on a leaséhold.,

, j-iﬁ»:EQSlGl :NT OF RENTS. Mortgagar, unconditionally assions and transfers

to.Mortgagee a1l the rents and reyshuetofithe Property. Mortoagor authorizes
ortgagee or Mortoagee’s, agents shgicollectdhe rents and revenues and hereby
“directsieach tenant of the Bndperiy t9%wmay the rents to Montgagee or
= .Mortgagee’s .a However, Zprior- ta. Mortgagee’s £ o Mortgagor of
‘yﬂdntgagd?'gib ¥ any coverant on' agreement in i jage, Mortgagor
“shall- colTect. ve all rentayandrrevenues. of th ' as trustee: for
the. .berefit--o and“Mortgaddit==This as s jc nts constitutes
an absolute assig not an assignment for additional security only.

If Mortgagee gives notice of breach to Mortgagor: (i) all rents received
by Mortgagor shall be held by Mortgagor as: trustee for benefit of Mortgagee
only, to be applied to the sums secured by the Mortgage; (ii) Mortgagee shall
be entitled to collect and receive all of the rents of the Property; and (iii):
each tenant of the Property shall pay all rents due and unpaid to Mortgagee or
Mortgagee’s agent on' Mortgagee’s. written demand to tenant.

Mortgagee shall not be required to enter upon, take control of or maintain
the property before or after giving notice of breach to Mortgagor; However,
Mortgagee or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Mortgagee. This assignment of rents of
the Property shall terminate when the debt secured by the Mortgage is paid in
full.
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17. CROSS-DEFAULT PROVISION. :Mortgagor’s default or breach under any note '
or agreement in which Mortgagee has an interest shall be a breach under the
fnortgage and Mortgagee may dinvoke any of the remedies permitted by the
‘Mortgage

lMISCELLANEOUS (A) The word :Mortgagor as used herein shall include all
persons executing this Mortgage and the word Mortgagee shalli mean its
respective siiccessors .and: assigns. The singular shall mean the plural and the:
plural shalil fiédn the singular and' the use of any gender shalll 'be- applicable: to
"l genders; (B): Aniy forbearance by Mortgagee in exercising -any right -or remedy.
‘heriéunder or otherwise afforded by applicable law or equity, shall not be a
waiver of o¥ preclude the exercise of any such -right or remedy; (C): Each: remedy
provided for in this :Mortgage is distinct and cumulative to all other rights
and remed1es under this. Mortgage or afforded by' applicable Taw. or equity, and
may be éxercised concurréntly, independeritly or successively in: any order
whatsoever; (D) That no change, amendment or modification of this Mortgage:
shall be valid unless in writing and signed by the Mortgagor and' Mortgagee or
their réspective 'successors and assigns.

IN NITNESS WHEREOF, Mortgagor has executed'thls Mortgage the date and year set
forth above.

g Pl LD M. Dl

Gilbert P.. Stiener " Gail:M, Stiener

Document is

"NOTOFFICIAL!
This Document is the property of
STATE OF INDIANA~ ) s5. the Lake County Recorder!

)
COUNTY OF IAKE )

The foregoing instrument“was acknowledged before me “this £ 24th day of
June. . ., 1993 bywm.Gilhert F Stiercr and’Cail sciener, usband;and‘wife

My Commission: Expipess 22091

: )
County of Residénc Porter i E;:\7‘ ¥

Fasy . Curitf

This instrument was prepared by: Jefirey C. Stur, Vice Presideit
Citizens Federal Savings and Loan
Association of Hammond, Indiana
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