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TOGETHER WITH all the improvenients now o herealter erected on the property, and all easements, appirtenances,
and fixtures now or-hereafier a s of the propenty, Al replacements and additions shall-also be covered by this Security
‘Tnstrument. Al of the Toregoing is referred 1o in this Seeurity Instrument as the "Propeny.”

BORROWER COVENANTS-thit Borrower is lawfully seised ofsthe estate hereby conveyed mnd has the right 10-

morgage, grant and convey the -Propeity

encumbrances of record,

andsthat the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject-to any

THIS: SECURITY. INSTRUMENT combines uniform covenants for national*use and: non-unilorm-covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Piyment of Principal and Interest; Prepayment and'Late Charges, Borrower shall prompily pay when due the

prineipat of and interest on the debt evidenced by the Note

andany prepayment andilate charges due under the Note.

2, Funds for Taxes und Insurance, Subject to applicable Taw or to awritten waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are due under the Note, until the Note is paid in-full, a sum ("Funds")ifor: (a) yearly

taxes and assessments which-may
payments or ground rents on the Property, il any; (¢) y

attain priority over this Security Instrument as a lien onithe Propeny; (h) yearly Jeaschold
arly hazard or property insurance premiums; (i) yearly flood:

instrance premiums, i any: () yearly mortgage insurnee premiums, i any: and (1) any swms payable by -Borrower to
Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance.premiums, These
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:{:2;:%3?;2:3 ':(:'Lg:""":r.“‘k"‘g of-any part-of-the Propenty, or for conveyance in liew of condemnation, aire hereby assignediand:
st ,l " ?h‘f c;'c‘m 'of a totdl taking ofsthe-Propenty, the procecds shallsbe applied:to-the sums securcd: by this Security

j ir'll m;.m,_ w u.llu'r. or-notthen due, with any excess paid to Borrower. In-the event: of: w partial: taking of- the Property in-
::.:x;i:!,;; f?::i ;nsuttel‘vulluc‘ol the Property immediately before the taking is equal to or greater than the amount of the sums
Il ! _)‘ ¢ Um):‘llhmlll]cm immediately before the waking, unfess Borrower and Lender otherwise agree i writing,
the sums secured*by this- Security Instrument: shall be reduced by the amount of the proceeds multiplied by the following
fraction: .(a) lhc‘mml amount-of the sums secured inmedintely Before the taking, divided by (b) the fair market: value of the
I:ropeny Aimmediately before the taking,  Any balimice sliall ‘be paid 0 Borrower, In the event of o partinli taking of the
Property-in which the fuir- market value of: the:Property immediately before the tuking is less than the amount of the sums
secureddimmediately before -the taking, uiiless-Borrower and -Lender otherwise agree in writing or unless applicable law
;)l:lclclr(\]&l':sc providesgthe proceeds shall-be applied:to the sums secured by this Seeurity Instrument whether or not the sums are

n due.

_ If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers-to make
aiv-award or settle o clyim:for damages, Borrower fails to-respond to Lender within 30 days after the date the notice is given,
‘Lender is authorizedito collecs and apply the proceeds, at-its option; either to restoration:or repair of: the Property or toithe
sums:secured by this:Sccurity Instrument; whcther or not-then due,

Unless. Lender. and Borrower otherwise agree in writing, any application of proceeds to principal-shall not extendtor
postpone the due date of: 1! hi yrefened 1o hs T md or ¢l } | of: such payments:

. 11, Boffower No W ¢ DY LCHOCE INOE L vel : time for payment or
modificition:of amortiz )see B@ﬂumﬁﬂtn]}&n | ny successor-in:interest:
ofeBorrower shall not ‘o] sase the liability of.the -original Borrower orsBorr sors in interest, Lender
shall:not be required to N@’Eﬁl@lpsﬁ?i@nlnmg s e i time *for paymeiit or
otherwise modify amorti of (e sims seeured by s Seearity Tharimene by redfon of nd made by the original

Borrower or Borrower's sucee Thﬁglmmwziguﬂhécﬁﬂjp@ffyinbf reht or remedy shall not be a
awaiver.of or preciude the cxercise of any rightor pmedy

12, Successors andAssigns Bol hﬁlh ﬂ-ﬁﬁﬂﬂtﬁﬂﬂﬁtbﬂ@lﬁ! The covenans and agreements of this
Sccurity iInstrument shall bind and?benefit the successors and:assigns ofsLender and Borrower, ject 10 the provisions of
paragraph <17. Borrower's covenanss snd agreements shalt-be joint and several, Any Boprower who co-signs this Security
Instrument but does not excente the Note: (@) i co-sipnin o this Security Tstrament only o mortige, grant and convey di
Borrower's iiiterest in-the Propesty uiderthe terms ol (s Securitydnstsuinent; (h) i5not personall bligated to-pay the sums
securedrby this Security{Insirument; andie) agrees tha Lender wodiany other Barrowermuy agrec extend, modify, forbear

orsmake any accommodations with.zepard 1o the terms of#this Seeurity Instr i ihie Note without that Borrowers
consent.

13. Loain:Charges. I the foan sccured by 1his Securiiy Yastrunmcnl is subject 1o a law which sets maximum.loan
charges, and"that Jaw is lnally-inic 1 so that.the interest or ¢ i eharges collected or 1o be collected i connection

wiih the loan exceed the.permitted:imits, then: (a) aiy such loan harge shall bereduced by the amount necessary. 10 reduce
thie-charge 10 the permitted limit; and (b) any sums alreadyweifiécied from Borrower which exceeded permitted limits will-be
refunded to Borrower, Lendermay ehoose (o make this: acing the:principal owed vnder the Note or by muking a

i by e

direct-payment to Borrower, 117w refund reduces priacipals the pedvieiin will be treated as @ pardal prepayment without any
prepayment charge unde N =

14! Notices. Any to: Borrower.providadsior ispihis Segurty Instrument shalt n by delivering it or by
mailing it by first class applicable law recuiesseeRanather method, The no  directed to the Property
Address or any other ac sr dosignates bymohvcca@ndzr. Any nolicc 1 l:be given by first-class
mail to:Lenders-address wyy other uddréS%%?!:’,éﬁ{g*ﬁ“déSignupcs by not Any notice provided for

in:this Sectrity Instrun ven. as provided- in” this
paragraph,

15. Governing:Law; Severabifity, This Sccurity Instrument shall be governed by federal faw and the law of - the
jurisdiction in-which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such-conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect-without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Propenty or any interest in
it is sold or transferred (or if a beneficial inmerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at il option, require immediate payment in-full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke wny
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft () 5 days (or such other period as
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periods lhal-.Lc‘ndcr‘rcquir.cs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
app(mjx.ll whgclrshall not be unreasonably withheld, 11 Borrower fails to maintain coverage described:above, Lender may, at
Lender option; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranice policies and renewals shall be aceeptable to-Lender and shall include @ standard morigage clause. Lender
shall-have the right to-hold the policies and renewals. 11 Lender reguires, Borrower shalt promptly give to Lender all receipts
of paid premiums and-renewal notices, In ihe event of loss, Borrower shall give prompt: notice-to the insurance carrier and
Lender. Lender muy make proof of loss i not:made prompily by Borrower, '

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall’be applied to restoration or repair of
the Property -damaged, f the restoration or-repair is economically feasible and:Lenders security is notilessened, ' If the
restorution or repatirsis not economically feasible or:Lenders security would be lessened, the insurance proceeds shall be
appliedito the sums secured by this Security dnstrument, whether or not then due, with uny excess .paid to-Borrower,  If

‘Borrower abundons the ‘Property, or does not answer within 30 days # notice from. Lender that the -insurance carrier has

offered 1o settle u claim, then Lender may colleet the insurance proceeds. -Lender may use the proceeds to repuirior restore
the Property or to pay sums secured by this Security-Instrument, whether.or not-then due, The 30-day period®will begin. when

ithe notice is given,

Unless. Lender and :Borrower otherwise agree.in writing, any application of: proceeds to:principal shallinot extend: or

-postpone the due date of the monthly payments referred:to in paragraphs {rand 2 or change the amount of the payments, Ift

under paragraph 21 the Property is acquired by Lender, -Borrower’s right to any insurance policies and proceeds resulting
O TRRTY P S S S eI RTRYTY] £t

from damage-to the Property prio I shathpasstorbender-toth : sums secured! by this Security
Instrumentimmediutely . - )

6., ‘Occipancy | .,E%)@umgmms r's Loan: Application;:
Leaséholds. Borrower yCstiblish, andtuse the:Property. as Borrower's prin ¢ within:sixty days-after

thie excciition of:this Se N@WCQFFEQI ‘l‘&m& Bg rincipal residence for at:
least one -year after i ol ucCupanty, dhless def™ offfertwise dgfeeS 8. writing 1 consent: shall not+be
unreasonably withheld; or upicssEEiguaa 66%%Hﬁi§iméi$fﬁlﬁ‘éwoﬁf “5 control, Borrower shall-not-
destroy, damage or impaipihe Property, allow the Property to deleriordie;-or'commit wasie en 1he Property, Borrower shallt
be in-default if any forfcitue action Gciﬂigﬂ wm?bm{mr ®aplin thatin Lenders.good faith judgment-
could sresult in forfeiture of the Property or-otherwise miaterially impair-the lien created by this Security Instrument or
Lender's security. interest. Borrower may cure steha defanli and reinstate, as.provided in paragraph |8, by causing the-actiow
or proceeding 10 be dismissed wilh wruling that,in Lendersigood Gaith detemmination, preciudes forfeiture of the Borrower's
interest in-the Property oreother niaterial impairment of the lici ereied by this Security Instrument -or Lender’s security
interest;  Borrower shall alsosbe in default if Borrower, during the loansapplications process, gave materially false or
inaccurate information or statements Lo Lender (or failed 1o provide Lender with iy nal crl mformation) in connection with
therloan evidenced iby the Note, including, but o limited: 1o, xeprescntations concerning-Borrower's occupancy-of the
Property as a principal residenee. 1Ethis Sceurity. Instrumentis onaleaschold, Borrower shall comply with all the provisions
of the:lease. 1:Borrower ucquires ¢ to the Property, the lea afd the fee title shall not merge unless Lendeér agrees
to the merger imwriting

7. Protectionvof Lender’s ‘Rights in the PropestvfiziBorrower fails 1o perform the covenants and agreements
contained in this- Securiy hstrumeit, or there is adgesprasdghps that may significantly affect Lenders rights in the
Property (such as a procecting in bankruptey, probateyor condempgiion or forfeiture or to enfopet laws or regulations); then

Lender may do and-pa; whatover is necessary=feeairoteel e veiftcol the Property «ind ) s rights in the Propenty,
Lender's-actions.may ir ving any sums secireg by selics swhiehshas priority over i 1y Instrument, appearing
in-court; paying reason dys (tes and entcHing oiTIEIPIGHERY 1o make repaipx Lender may take action.
under this-paragraph 7, uthive 1o do s

Any amounts disl r.under:this pacs@mpiriesiall -become addi orrower sccured by this
Security Instrument. U N.end thert r all bear interest from the
date of disbursement i e Noie ride aind shat-be-payabler Witherest Upon nolice wom Lenuer 10: Borrower requesting
paymient,

8. Mortgage Insurance. If Lender required-mortgage insurance as a condition ofs making the loan sccured- by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in-ceffect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases tosbe in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in.effect, from an-alternate mortgage
insurer approved by Lender. 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay. to
Lender each-month o sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when-the
insurance coverage lapsed or ceased to be in effeet. Lender will accept, use and’retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance
coverage. (in the amount and'for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide-a
loss reserve, until the requirement for mortgage insurance ends in accordance with-any written agreement ‘between Borrower
and Lender or applicable law,

9, Inspection.. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10.. Condemnation, The:proceeds of any award or claim for damages, direct or consequential, in connection with any
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applicable Taw may specity for reinstatement) before sale of the Property pursuant to sy power of sale contained- in this
Security Instrument; or (b) eniry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (u)
pays. Lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration: hi
oceurred; (b) cures any default of any other covenunts o agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees; and (d)-takes such uction as Lendér muy rensonably
require to assure:that-the lien of this Security Instrument, Lender's rights in the Property anid Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. -Upon reinstatement :hy Borrower, this-Security
Instrument and‘the obligations secured hereby shall remain fully effective as ift no-acceleration had oceurred. However, this
right to reinstate shallinot apply in the case of aceeleration under, paragraph 17,

19, Sale of Note; Change of: Loan Servicer. The Note or a-partial interest in-the Note (together with-this Security
‘Instrument); may be sold*one or, more tiies without prior notice to.Borrower,  A-sale may result in a change in‘the entity
‘(known as the "Lioun Servicer") that collects monthly payments due under the Note andtthis. Security Instrument. There also
may-be-one or more changes of the-Eoan' Servicer unrelated to a sale of the' Note, If there is:n ¢hange of:the Loan Servicer,
‘Borrower will be given written notice of the change in accordance-withy paragraph 14 above-an@l applicible liw. The notice
will state the name and:uddress of the new Loan Servicer and the address to which payments should be.miade. The notice wilt:
also contain uny. other information required by upplicable:law.

20; -Huzardous'Substaiices, Borrower shall not cause or. permit the presence, use, disposal, storage, or release of any
Hazardous Siibtatices ot or iii-the :Property. Borrower. shullinot do, nor-allow. anyone: else:to do, anything affecting the
Property that is iniviolation of:any Enviriimcéntal:Law. The preceding two sentences shall not apply. to the presence, use, or
storage'on the Propcrty of small auantities.of Hazatdous Qplathimmne thnt nin ..‘,":_'."_Anf. UL S T S Bc ll[')'firop'i'iziielo nomlu‘l

residential uses and to m: . .
o U O e iR <
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24, Riders to this Security-Instrument. If one or more riders are executed-by Borrower and recorded together with
this Security Instrument, the covenants and:agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security:Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

. Construction’ Loan

| X] Adjustable Rate-Rider GAKMNRNRNY Rider D f-4 Family Ride

: Graduated Payment Rider D Planned Unit Deyelopment Rider D Biweekly Payment Rider
: :Balloon Rider. D Rate Tmprovement-Rider D Second Home Rider

[ X) Othercs) specify  Rider T6 Delete and Substitute: Non-Uniform-Covenant

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and’covenants contained in this Security Instrument
and in any rider(s) executed'by Borrower and recorded with it

Withesses: /)

- Documﬁﬂz&& /M/@" (Seal)
nk- Kounel

NOT OFFICIAL "

This Document is the property of (Seal)
the Lake County Recorder! ~Borower
- (Seal)
-Borrower
(Sealy
-Bonower
STATE OF INDIANA, Lake County ss:
Onthis 24th day. o June PRha8s re me, the undersigned, a
Notary-Public:in and for nersonally appeived

Frank Kounelis:

the foregoing instrument,

Witness-my hand:and official'seal. / o
My Commission expires: /0/3 // 7y d g AANS SR '5»

ComtyofRe51dence: ///f({.‘ Fdaith A, Hamer * "”u 4\\” ‘Nomr) ‘Pubdlic
‘This instrument was prepared by: -'“.' 5 ":} ‘ “
Jeffrey C. Stur, Vice Pr‘esiden‘hﬁn «,‘3;
Citizens Federal Savings and™ ,J%
Loan. Association ,Eéﬁ
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RIDER TO DELETE AND SUBSTITUTE NON~UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made thidis

24th day of June 19 93, andi is incorporated imto and shall be deemed to
~delete .and! substitute Non-Uniform Covenant 22' of the Mortgage (Security

Instrument) of the same date .given: by the undersigned (Borrower) to: secure
Borrower's Note to: CITIZENS FEDERAL SAVINGS AND: LOAN ASSOCTATION «OF HAMMOND,
INDIANK (Lender) of the same/date and covering the property described: in -the
security Instrument and:doch Fi)atichSii% Mgdfidgle Do, Minster, INI46321

tweeeee ~ NOT OFFICIAL!

This Document is the property of
In addition to Lhc covenauls i %gp:&w s l@é?:di‘d@!"' Secupity-TInstrument.,
Borrower and Lender f:uvtn:(iﬂ‘éclol‘\#(kan: ane H’ruu L0 delete Non=Unilorm Covenant
22, entitled Relcase, andi substituke the follTowing: “Upon payment of alil sums
secured: by this seeurity Instrument, Londer shall releasc this Security
Instrument. Borrower shald®pay Lender forfexpenses incurred in releasing the

Security Instrument, \including, but not !imited Lo, preparatdon of payoff

statements, preparatiompe! aud processing Satisfaetion sof Mortgage. and
recordation or filing fees."

BY ‘SIGNING BELOW, | Borrower’ acceptsgand agréessto Lhe terms. and provisions

contained' in this{RIDER TOi DELETE ANRsSUBBZETUTE NON-UNIEORM COVINANT.

Mr»

WP L
¢ Frank Kounélis

{8cal)

Borrower

60011-1/90
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CONSTRUCTION: LOAN RIDER

Thi's -Construction LFoan Rider ("Rider") is made this 24th _ day of
June - . » 1993 and is incorporated into and shal] be deemed to: amend -and
supplement the Mortgage: ("Security: Instrument") of the same date given by ‘the
undersigned ("Borrower") to Citizens Federal Savings and! ‘Loan -Association
("Lender"): covering the reall estate described in the Security Instrument and
which: has the address of 10103 Windfield Dr,, Munster. IN 46321

.. ("Property").

In addition to the terms and covenants fiade in the Security, Instrument, the:
Secunity Instrument further Securés to lender the: performance: of the terms and!

¢

conditions containedi in a Constructjon. Loan Agréement (“Agreement") ‘between:

Lender- andi Borrower dated  Jupe 24 o 19.93 , which is ‘hereby incorporated:
by reference. in and :mada: a navt inf tho Cnarnpmity Trst .
At disbursemen d Q.Boﬁummtelﬁg». be the indebt:

edness of the € secyred by i; thtigen't sums dishursed
by Lender prior Nﬁﬁwﬁmﬁn‘h ! ecurity of the
Security Instru shall be treated as.disbursement t the Agreement.
A1 such sums shald I‘Jﬁﬂ?@%ﬂ“ﬁ&ﬂ?ﬁﬁﬁﬂ?%ﬁﬁsﬁmm\ t.at the interest
rate stated in Lo/ ower’ shieteakdCiherevedRafotefatit by Bo o ower of any of

the terms and ¢ ditions of the Agreement, Lender may, at its option, exercise
its rights as provided in paraaranh ¥ of the Aqreement

BY SIGNING BELOW, Borrower accepts an agrecs to the
contained in the Securi Tnstrument and in this Ride

. N A - e ' 'LU,,IJ v . c s eee oames
Frank Kounelis: Bonroy@iﬁi@% Borrower

({"]

rms and covenants

oo™, Ny
_—
T

60064-0/88
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This Adjustable Rate: :Loan Rider ("Rider") is made this
, 1993 and is incorporated: into and shall be deemed to amend

June

INTEREST: RATE.
'RESULT ‘IN HIGHER' PAYMENTS.
RATE WILL RESULT IN LOWER. PAYMENTS.

ADJUSTABLE RATE LOAN RIDER

'NOTICE: THE SECURITY. INSTRUMENT SECURES -A: NOTE WHICH:
CONTAINS A PROVISION ALLOWING ‘FOR CHANGES IN THE
INCREASES: IN THE INTEREST RATE WILL
DECREASES IN' THE INTEREST

24th day of

and suppiement the: Mortgages ("Security Instrumént") of the same.date:.givem by
the undersigned ("Borrower"), to secure Borrower’s ‘Note to CITIZENS FEDERAL
SAVINGS AND LOAN ASSOCIATION ("Lender") of thé same date ("Note") and covering

the property déscribéd: in the Securit¥'ln§trumen£ and which -has

10103 Windfield Dr., Munster, INi46321

the address of

 'MODIFICATIONS. In. addition to the covenants and agreements made in the
Security Instrument, Borrower and: Lender further covenant and agree as follows:

A.  INTEREST R

_ The Note: I
may be: increas
July_1

‘Thereafter. E:

"Change Date."
Interest of

‘beginning on th

10an :proceeds
the first day ¢
1994 ;. monthly-
Interest Rate o
and all Chang
interest rate
term.

Changes in

O R G
Crenal ¥Ach, Hhe dpterest pats v £har

s wit Bhedatte fontmoR esoseathnding b
first day of the month: following: the first dist

I continuing Fipst day “of each month t
January. 4 , 1994% 'Beginiing, iFebr
incipal and intercst. payments will remain fixec
6.05:% unti]l the first Change Date. 0On the fi

Dates thcreafter, payment changes will cor
anges “to’ amortize| the principal balance over

he interest rate will be based. on changes in ¢

interest rate
beginning on
a- (12) ‘months
] be called a

icipal ‘balance
“sement of the
reafter until
my 1,

[t-the Initiali .

t Change Date
spond to the
the remaining

interest rate

index. The Index is the Monthly Averqgg?iﬂﬁldiﬁnj}the United States Treastry Securities Adjusted to a

Constant ‘Maturity. of Une Y&ar. EO; %
Before each Change Date, thefHotesieide®awill calcul
rate by adding 0. % to theZCurrent=Iindes. The Curre

~inew: interest
dex figure is:

the most recent Figure avaitable at’ leéast 30 but - than 45 days
prior to: each C The Not&ZHOTARIWI Tl rour .erest rate: to
the .nearest one ne: narrantans nnint:

The 1ntéfze-vu LAV Wit BV Woe wniangoeu vy |uv':v U ,‘2_)} percentage

points on any :Change -Daté. The maximum: interest. rate Zﬁééidﬁhg") charged will
not be more than 12.05- %. The :Noté Holder will adjust the new interest rate

5o that. the change in the interest rate;willi not beé:more than those limits.

B. LOAN CHARGES

It could:be. that the loan secured by the Security Instrument is subject to
lTaw which sets .maximum loan charges and. that law is interpreted so that ithe
interest ‘or other Toan: charges collected or ‘to be. collected in connection: with
the loan: would: exceed permitted limits. If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted 1imit; and (B) any sums already collected from Borrower which
exceeded permitted 1imits will be refunded to Borrower. Lender may choose to

make this refund by reducing the principal owed under the Note or by making a

direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the

Security Instrument or shall promptiy secure an agreement in a form

satisfactory to Lender subordinating that lien to this Security Instrument.

page I of 2
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D, TRANSFER' OF THE PROPERTY

If there is a transfer of the: Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increéase in (or removal of) the 1imit on the .amount of
any. one interest rate change the maximum interest :charged, and the -minimum
interest rate:charged (if there is a 1imit), or (3) a ‘different Index, or (&)
the payment of l'oan Fees, or all of these, as a_ condition: .of Lender’s waiving
the option: to accelerate provided in: paragraph 17.

|

f: roAE- ) (Seal)
Frank: Kounelis:
(Seal): oo (S@QT)
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
page 2 of 2
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