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93041693
This Yand contract has. been executed between "sellers"

Leininger, trust UTD 7-28-78 and Dennis L. Lorenz and "buyers"
‘Warrer and Olga Linares-Warrer.

real estate to wit:

Southwest 1/4 of Section 6,

LAND: CONTRACT

Sellers agree to sell and Buyers. agree to: buy the following

A part of the Southeast 1/4- of the Southeast 1/4
of Section 1, Township 32 North, Range 10 West of the 2nd P.M. except the
‘North- 380 feet thereof :and' also except South: 438 feet of said: Southeast
1/4 of the. Southeast 1/4, and also that part of the Southwest 1/4 of the

Township 32 North, Range 9 West of the 2nd

P+M. lying Westerly of Calumet Street except the North 380 feét thereof
.and' also. except the South 438 féet thereof of said SW 1/4 of SW 1/4y
6 acres, more or less, in Lake County, Indiana

containing 21,
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IV. POSSESSION;, of unimproved: land -shall be given to buyers on
date of closing.

V. DITLE INSURANCE, shall bé ordered by ‘Sellers, in the full
amount of purchase price, cost shalll be paidi by _sgallers
LATER DATE: TITLE INSURANCE, at the completion: of the contract, for

the time of possession by Buyers, shall be paid by Buyers.

WARRANTY DEED shall be executed by Sellers upon full receipt of the
contract amount due, and contract terms: have ‘been completedi it
full.

WARRANTIES OF ‘'ITLE Sellers warrant good and: merchantable title to
said Real estate, except (1) Easements and restrictions of record,
(£i) -Current real estate taxes not yet delinquent. Seller further
warrants that no contract to selll said real estate has ‘been given,
no unpaid claims' for labor done on said real estate, no judgment
of any cour! ' ' wsald ! estate, said

real estate oY D&féﬁhiéﬁ‘if‘i“g £ bond'..
g oo MOTOFEROIARL . LIS

with ei mor o2 AL his Bhycusweint io ¥k l?i() ggged. to shall be
subordinated” to Bu ‘qht. -under £h ontracc Further the
balance due on any ﬁﬁ%&@g@éﬁ‘?&xﬁ%ﬁ%&hll exceed the unpaid
balance: of tlhie Purchase price herein. Mortgage of said realty
without congent, shall ¢ te ¢ ult.
VII. TRANSFER OF BUYERS! INTEREST juyers’ iterest in. this
contract, and in the Rea Estaté mi n¢ bed sold, assigned,
" pledged, mortgased, encumbered or| tra sferred by Buyers without
written consent of Sellers.
VIII. CONDEMNATION If said meajty or any part thereof is taken
or damaged pursuant to an eggrEIEE/Of eminent domain, the: entire
proceeds of &l award:or<g§jpeﬁ§atﬁé@ipayab1e=i* ~cspect of the
part so tak »r damaged isiheEeby assigned to d shall be paid
to Sellers. -oceeds: Shati be applied, at = s. option: and
without pr: in part “DFyentirely as nent of the
contract b . restargtyen’ of the /] ate. If by
electing t« . n award he. Contract

balance, said balance‘ is paid in full, the OSeiieis shall pay
balance to Buyers.

IX MECHANIC LIENS. Buyers shall not permit any statement of
Intention to hold a Mechanic lien to be filed against said realty,
nor against any interest or estate thérein by reason of labor,
cervices or materials claimed to- have been performed to or for
Buyers. If a Lien is filed,. Seller at Seller’s option, may compel
the prosecution of an action for thé foreclosure of such Mechanic
Lien, by lienor. Seller may demand Buyers cause the Yien to be
release at Buyers’ expense by filing a written undertaking with a
surety approved Court with an order from Court releasing the
property from such lien. Nothing in this instrument shall be
deemed to constitute consent to, or a request to any party for,
performance of any labor or serviced or the furnishing or any

materia for improvement, alteration or repair of realty, nor as
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giving Buyers the authority to contract for such services or
material that would permit a valid mechanic lien.

X. INDEMNIFICATION:- AND RELEASE Regardless of whether joint or
concurrent liability may be imposed upon Sellers, Buyers. shall
indemnify -and ‘hold harmless Sellers: from all claims -andi liability
arising from Buyers’ :use or control of said realty, including; by
not limited to damage or injury to person. or property.

If Sellers, without fault, become a party to litigation .commenced:s
by or against Buyers, Buyers shall indemnify and hold Sellers:
harmless. Indemnification herein shall include all legal costs and
attorney fees incurred. by Sellers in connection with any such
claim, actlon or proceeding. Purchasers: hereby release Sellers
from all liability for accident, -damage or injury on:such realty,
whether such act be active or passive.

XI. INSPEC 11ers:,. -upon

24 hours no pea % }
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thereafter, the enﬁ??aé%i:er%c a‘%m‘f:%?qu “all accrued, unpaid
interest thereon; shall, at'the option of Sellers, becomé due and
payable without notice, presentment, demand;, protest, notice of
protest, all of which is expresely walvedi by Buyers, and Sellers
shall ‘have ie tight to pursue immedintely any and .1 remedies),.
1égal or equitablepunder the law to'eollect suchicontract balance
' and iftérest due, to foreclose this Land € itract, and as: may be
necessary to protect Sellersf interest unde ‘this contract.

_ 11kuliyoBuyers for a period of 30 days

in the payment of purchasen “‘Qﬁmstarlmeng, real estate: tax

installment, assessment insﬁﬁilment;ﬁg@surance prenium installment,
g(f $ <

EVENTS: OF DEFAULT a. Defaukg%
'QF

b. Defaul a period é;ﬁ;sldaysr§fter writt zice thereof
is given: tc . in perfaEmanesdof any term is contract.
DI
c. Encunmbr ki ther tted by this

contract, or making of levy, seizure, attachment or substantial
uninsured loss of any part of realty.

d. Buyers consent to proceedings: in insolvency or liquidation,
extension or composition of debts or relief in reorganization, file
answer admitting insolvency, make assignment for benefit of
creditors, or admit inability to pay debts as they become due.
This paragraph shall not apply to any proceeding in bankruptcy.
e. Any part of realty placed in hands of receiver.

£. Desertion or abandonment of said realty.

g. Sale or transfer of Buyers' jnterest in said realty without
written consent of Sellers.
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In the event Buyers desert or abandon realty or commit willful
breach. of this contract which materially diminishes' security
interest of Sellers, then. Sellers may at their option cancel this
¢ofitract and take possession of saild realty, and remove Buyers or
those holding under Buyers, without demand to full extent permitted:
by law. In the event of such cancellation upon such default by
Buyers, all rights and:demands of Buyers under this Contract shall
céasé and terminate and Buyers shall have no further right, title,
interest, legal or equitable, in and to said Realty, and Selleéers
shall have the right to retain all amounts paid' by, Buyers: toward
the Purchase Price as an agreed: payment for Buyers’ possession: of
the Real Estate. prior to such default. Such retentidn shall not
bar Séllers’ right to recover damages for unlawful detention of
realty after default lncluding reasonable attorney fees incurred
ifi enforcingi any right hereunder or in removing' any ‘encumbrance .on

the: realty made or suffered by Buyers.
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