‘ ‘Record and return to: '

MORSI‘GAGEg NBD BANK, WA,
e sonn < 8585 Broadway
oy o Marrillville, IN 46410
93041579

THIS MORTGAGE is made this
19: 93, between the Mortgagor,

17 day of June ,
Jearl Kirk and Mildred' M. Kirk

(herein **Borrower'), and the Mortgagee,
NED BANK,N. A%

» acorporation organized and
existing under the laws of. THE“UNITED STATES OF AMERICA ,
whose-address is. ‘8585 BROADWAY, MERRILLVILLE,IN 46410

(herein "'Lender”),
WHEREAS, Borrower.is iidebted to Lender-in the principal'sumiof UiSs$ 14,000, 00
which'indebtediiess is evidenced by Borrower's note dated (, |- 7% and extensions and rcncW'nls

thiereoft (Herein “Note"), providingefor mioiithly-ifistallments of principal ands interest, witlisthie balance of the
indebtedness, if not'soonet paid, due and!pnyableonx in 1"0 ‘monthly. instalmants.

TO, SECUREto'Lender.the repayment of the indébtedness evidenced by.theNote,

niatt e s

with interest theréon '»t_ne payment
.ofiall other. sums*withrinterestlthemon. adyanced in accordance hcrewithito;protect the

iy

etsecurityroffhls!Mongage:mnd : '.;.. RS
the: performance ofithe covenants and lagreements of, Borrower. hérein confained, Borrower doesihereby, mongage. grant!

nnd convey to* Lender the followmg described:propetty located'in the County of Lake
State of Indiana:

That part of Lot 'I; Block 8; 1lying South of a line 109.15 feet Northi
and p,ai.a‘] 101 +~ 28+h ~D1’l:-;nn Resubdiviedon of Carden Homss, as shown
in: Plat | Ll LAAe LOUNUY, JLR@lan:
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which has the address of 3500 E. 35th PI1. , Lake Station ,
[Street] (City]
Indiana 46405 (herein "*Property Address");
*{Zip Code]s
TOGETHER! with allithe improvementssnow or hereafter erectedson the- -property, -and all easements, . rights..
appurtenanccs and rents, all of which shall be deemed to be and. remain-a part of the property coveréd by this: Mortgage. ‘
andall of the foregoing, together with:said .property (or-the leasehold .estate if this Mortgage is on a- leasehold)'are i
hereinafterreferred to as the “Property"

‘Borrower covenants that Borrower is lawfully seised of the estate hereby.conveyed and has the-right.to: mortgage,
grant and convey. the: Property, and that the Property is unencumbered, except for encumbrances of .record: Borrower

covenants that. Borrower warrants and will: défend generally-the title to the Property against alliclaims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Bortower andiliender coyenarit;afid agree as follows:
1.sPayiment of ‘Principali and sInterest;. Borrower -shall ;proiiptly pay. whens diie the pincipal and- ifiterest
{iidebtedness evidenced by.the Note'and!late'charges.as provided inithe Note: N
:2, Futids for Taxesand Insursince; Subijcct to-applicable law or:a written -waiver by Lender,‘Borrower shallipay-to
Lender. on:the day wiotithlyjpayments ofprincipalidnd interest are:payable under the Note, uiitil the Notetis paid in
fufli. assum*(herein. “Funds") equalito-one-twelfth of the yearly.taxes and! assessments: (including. condominiumr ands
plannedi unitidevelopment. assessmenfs, . if any)-whichsmay atfaii. prioritysover this Mortgage .andigroundifénts: ons

the:Property, 4f:any, pliis o

e

operty iieitwelith-of yearly;picniitinn installments: for. hazard :insurance, plis:arie-twelfth of yearly
,premium-lnslalllqents;fon mortgage insurance, if any,.al)ias Teasonably, estimaed initially-and from)-tiiiesto-time by
‘Lender'on theibasis of.assessmentsiand bills andireasonable estimates'thiereof. Borrower. shail'notibe'obligated to make:

}

such payments of:Funds to Leiider to the'extent:ihal Bofiawer makes such paytiients to the holder of a:prior.mortgage or
deed of trustiif such holder.is an institiitionallender.

1 Borrower pays Funds to Lender, the Fiunds shatibe held in aminstitutionithe deposits or. nccounts ofiwhich are
insured:or.guaranteediby a Federal or state agency (including Lender it Lender is such an institution), Lender shall apply.
the Funds to.pay said taxes, assessments, insurancepremiums and ground rents. Lender may not charge for so holding
andiapplying the Funds, analyzing said account or verilying and compiling said assessments and bills, unless Lender
pays Borrower interest onsthie Funds and applicable law permits Lender-to muke such a-charge. Borrower and ‘Lender
may agree in writing at the time of execution ofithis Mortgage that interest on the Funds shall be paid to Borrower.-ands
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not-be required to pay
Borrower any interest-or carnings on the Funds, Lender shall give to Borrower, without charge, an annualaccounting.of

the'Funds showing credits and debits to the Funds and the purpose for which-each debit to the Funds was made. The
Funds-are pledged as additional'security for the sums secured by this- Mortgage.

If the amount of the Fundsheldiby Lender, together with the-future monthly instaliments of Funds payable prior-to

‘ the due dates ofitaxes, assessments, insirance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents.as-they. falirdue, such excess shall be. at Borrower.'s-option,
citlier promptly irepaid’to’Botrower orcredited-to Borrower-on-monthly installments of: Funds. If the amounti of the

‘Funds held by Lender shall.not be sufficient.to,pay taxes, assessments, insura
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If the Property:is abax fails ¢
notice is mailed by L'ender to/Borrower that the insurance carrier offers to settle a clain'for insurance benefits, Lender is
authorized to collectand apply the'insurance proceeds at Lender's option cither to restoration or-repair of the Property

; or to the sums secured by this

6. Preservition and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.. Bor-
rower shallikeep:the Property.in:good: repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the: provisions of any lease if this-Mortgage is on a leaschold. If this Mortgage isona
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30 days from the date

unit in.a condominiiim.or a planned unit development, Borrower shall perform alliof; Borrower's,obligations under the
declaration or covenants creating-or igoverning -the condominjuri or plannedbunit . development,sthe by-laws and
regulatioris of the condomiitium or planned unit development, and constituent documents.

7. ‘Protection: of Lender's: Séciirlty., If Borrower.fails.to: perform; the covenants-and agfcements contained iii+this

Mortgage,.or if-any.action or proceeding,is commenced which’materially affects Lender's interest

in:the Property.then’

Lendet, at Lender's option, upon-notice to: Borrower, may make such-appearances. disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured: by this Mortgage, Borrower shall pay the premiums required to.
maintain such insurance in effect untilsuch time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant:to this paragraph 7. with interest thereon, at the
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from: Lender to Borrawer requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or tak

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

Note rate, shall

¢ any action hereunder.

provided that Lender shall give -Borrower notice prior to any suchsinspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any aw

any condemnation: or other taking of the Propert

hercby assigned and shall be paid to Lender, su

y,.or. part thereof, or-for

ment:with a lien which has priority over this Mortgage.

ard or claim.for damages, direct or-consequential, in connection with
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. 10 :Borrower Not Releascd; Forbearance By Lender Not u Walver: Extension of the time for payment or moditica.
tion of amortization of the sums secured by this Mortgnge granted by Lender 1o any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and: Borrower's successors in interest,
Lender shall not-be required to-commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borr.owcr's successors ininterest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable Jaw, shall not be o walver of or preclude the exercise of sy such right or remedy,

11. Successors and-Assigns: Bound; Joint unil Severnl Liabilitys Co-signers. The covenants and agreements -herein-
contained shalt bind, and the rights hereunder shall Inure to, the respeetive suceessors and assigns ofslaender and:
Borrower, subject to the-provisions of paragraph- 16 hereof. Allcovenunts andeagreements of Borrower shall:be joint and
several, Any Borrower who co-signs this-Mortgage, but-does-not execute the Note, (a) bs cossigning:this Mortgage only to
mortgage, grant andiconvey that Borrower's interest in the Property to Lender-under.the terms of this-Mortgage, (b) is
notiptrsonally liable on:the Note or under: this Mortgage, and:(c) agrees thatiLender and any other:Borrower: heredider
may agree-to extend, modify forbear, or.muke:any.other-accommodations with regard:to'the terms ofithis Mortgage or
the Note without that Borrower's-consent: andiwithout-releasing. thatiBorrower. or:imodifying.this:Mortgage'as to"that
Borrowei’s Interest in theProperty. )
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g 4. EIA By at

.addressed to Bofrower, at:thié\Pioperty’A

such other-address:as Lender may-designate by notice totBorrower-as provided ‘hefein: Any-fiotice;provided forin.this
Mortgage shall be deemed to havebeen given to'Borrower.or Lender whenigiven in the manner designated:Hereii.

13. GoverningiLaw; Severability, The state and localilaws applicable'to'thissMortgage shall:be the-laws of the
jurisdiction'imwhich the Property is-located. Theforegoing sentence shall not:lifit: the:applicability-ofs Federal law.to
thisiMortgage. In'the event thatiany provision:or clauseiof this-Mortgage or the:Note conflicts.with-applicabletlaw,such
coniflict shall not affect other provisionssof this Mortgage or the Note: which can :be given effect without ithe
conflicting provision, anditoithis end the'provisions of this-Mortgage and the Note-are declaredito be severable. As:.used
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suimsi secured by 'this:Mortgage. HoweVer, this:orition shallinot be exercised by Leadersif cxercisétisr prohibitediby
federalilaw as.of the-date of this Morizage:
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option, may declare-all:of the sums secured by this Mortgage to be immediately-due and! payable without¢further
demand:and may foreclose this:Mortgage by judictal proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of Jocumentary evidence,

abstracts and title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the

sums sceured' by this-Mortgage

due to Borrower's breach, Borrower shall have the right to have any proceedings begun-by Lender to enforce this Mort-

gage discontinued at-any time prior
which would»be then-due under t

to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
his Mortgage and:the Note had no acceleration occurred; (b): Borrower cures.all

breaches of any other covenants or agreements of Borrower contained-in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in'this Mortgage. and in

enforcing. Lender's remedies as provided.in paragraph 17 hereof, includi
fees; and (d):Borrower takes such action-as Lender. may reasonably
Lender's. interest: in the Property and! Borrower's obligation .to pay t
unimpaired. Upon such payment and cure by Borrower, th

in full force and effect as if no acceleration had occurred.

19.. Assignment of Rents; Appointment of Recelver.
to Lender the rents of the Property, provided that Borrower shall:
abandonment of the Property, have the right to collect and retain such rents as they bec
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As additional security hercunder, Borrower hereby assigns
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ome due and payable,
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t due. All rents collected by.the receiver shall be
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receiver's fees, premiums on receiver’s bonds and'reasonable attorneys fees, and then to the sums secured by, this Mort-
gage: The receiver shall be liable to account only for.those rents actually received.




20. Release. Upon: payment: of .all sufiys’ ‘seciiredtby this Mortgage, ILeiider shall -relcase thisMortgage without:
:charge to Borrower.

21, Walver of Valuation and Appralsement. Borrower hereby waives:all right of valuation and appraisement.

REQUEST FOR: NOTICE OF DEFAULT

MORTGAGES ORDEEDS OF.TRUST

Borrower.and Lendet request:the hioldet of any. mortgagedeed of trust-of other. éficiiiiibrance with:a lién which has
priorlty over this Mortgage to give’Notice to Lender, at Lender's address set forthion:page one of this-Mortgage, ofiany.
default under the superior encumbrance andol any sale or other forectosure action.

IN WITNESS WHEREOF, Borrower has exccutedithis Mortgage.
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