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080966313
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord, Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject to any encumbriances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
viriations by jurisdiction to constitute « uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal- and :Interest; Prepuyment and Late Charges. Borrower shall promptly pay when -due the
principul of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or-to « written waiver by Lender, Borrower shall pay to
Lender on-the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: (n) yearly taxes
and ussessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any: (¢) yearly mortgage insurance premiums, if any; and (1) any sums paysble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in.fieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 4 lender for-a federally
reluted mortgage loun may require for Borrower's escrow aceount undur lhu luluml Real Estate Settlement Procedures Act of:
1974 as amended from tim w thut applies to the Funds

sels o lesser-amount, 1t s ¥ cl}l % ﬁ Eﬁlﬂ { y exeeed the lesser amount,
Lender may estimate the a wls du h‘: f m ilﬁd s of expenditures of future
Escrow [tems or otherwise 7 Nm ﬂ

The Funds shall be ) titu 108 x‘f LQJ;AL%\ ! » instrumentality, .or entity

(including Lender, if Lend T‘ﬁi&‘”i’iﬂ\iﬁﬁi‘ﬂt@ﬂi ‘P é{;ffé bf ¥ | apply the Funds to puy the
Escrow [tems. Lender may ndt chidrge Bogrow holding and .«ppﬂ nds annually analyzing the escrow account, or
verifying the Escrow Items, valess Lendk hﬁyj{ﬁﬁf& fﬁ Q&dﬁr‘mpluuhlc Juw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by -Lender in connection with foan, icable rovides 15, Unless an agreement is made -or
applicuble law requires interest to be paid, ender shall not be requiredio pay Borrowerany interest or carnings on the Funds,
Borrower and Lender.may agree in writing, however, that interest shall be paid on'the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and. the purpose for which each.
dehit to the Funds was made. The Funds are pledged o addition:! security for all sums secured by this Security Instrument,

If the Funds held by Lender excesd the amounts permitted (o e held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wiih-the requirements of applicabledaw, If the amount of the Funds held by. Lender at any
time is not sufficient to pay the Escrow ltems when due, Lsadensay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the am nccessary to make up, &iw dehclencv Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion 557

Upon piayment in fu ) sums secured by RS ety lz’nsir'mncnt. Lender shall f tly refund to Borrower any

Funds held by Lender. If, ragraph 21, Lendenskallgeguire opssl] the Property, | ior to the acquisition or sale
of the Property, shall appl ~hiel by Lender il e afdSquisition ot sa against the sums secured by
this Security Instrument. N, NDIANR, 134

3. Application of Pa plicable] vites OtNervis { by Lender under paragraphs

{ and 2 shall he applied: first, (o any prepayment charges due under the Note; secoind, (0 inounts payable under paragraph 2
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note,

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment;ofy the'obligation secured by the lien in a manner uw.pmhl'. to Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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S, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the

Propeaty insuged aguinst loss by fire, huzards included within the term “extended covernge” und uny other hazards, including
Hoods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insuranes currier providing the insurunce shull be chosen by Borrower subject to Lender's approval
which shall not- be unreasonubly withheld, It Borrower fuils to muintain covernge described above, Lender may, at Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All-insurance policies und renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall: promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible und Lender’s security is not lessened, If the restortion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier- has offered to settle u claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the ‘Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-duy period will hegin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall:not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Py s ) and-proceeds resulting from

damage to the Property pr H D’Hﬁii‘i‘l’éi’ﬂf i&g 1 ) by this Security Instrument

immediately prior to the a

6. Occupuncy, Preser 7 NQ m(x‘ll e mﬁll,‘l Iy n Application; Leaseholds,
Borrower shall oceupy, es and use the Property s rower s prancipal residence wisl y days after the execution of
this Security Instrument and she Th%lm@m(mmepmp’éfﬁy"qf sidence for at least one year after
the date of occupancy, unles$ Lender otherwise agrees jn writipg \\R.%l conseat shall not be unreasonably withheld, or unless
. %%Qg}éﬂwm ro cﬁ'}’ﬂ}ﬁh

extenuating circumstances exist which dre b orfower shall not destroy, damage or impair the
Property,- ullow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or.proceeding, whether civil rinal, in 's pood 1 judgment could result in-forfeiture of the
Property or otherwise materially impdir the lien ereatod by this curity Instrument or Lender's sceurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or nroceeding to he dismissed'with a ruling

thut, in Lender's good:faith determination, precludes forfeiture of the Borrower’ssintefést in the Property or other material
impairment of the lien created by this Security Instrument or Lender's curity interest. Borrower shall also be in default it
Borrower, during the loan spplication process, gave materially false or insceurate information or statements to Lender (or failed
to provide Lender with any materiabiniorsiation) in connection withytheToan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of theslfiesty as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comnly with all the provisigns ofithefsese. If Borrower scquit 2 title to the Property, the
leasehold and the fee title shali.nol merge unless Lenduhirees to the fgesver in writing.

7. Protection of Len Rights in the Pmperf@.f It BottewerHaiks to perform the cov and agreements contained in
this Security Instrument, ¢ b lemal proceedip thatimay-sigaifivantly affect Lend s in the Property (such as
proceeding in bankruptey, ~condemnation CRlbeIZadRt enforce 1:\vs $), then Lender may do and
pay for whatever is necess the value of tl{éf?“f!ﬁf:m&ytfﬁhd Lender's s rerty. Lender's actions may
include paying any sums wwhich | 1011 his Sge appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed -by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of- dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to-Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
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080966313
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and fog the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirenient for mortgage
insurance ends in accordance with any written agreement between Borrower und Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other tuking of any part of the Property, or for conveyunce in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced- by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immedintely before the taking, divided-by (b) the fair market value of the Property immediately
hefore the tuking. Any balance shall be puid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the tuking is less thun the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applicd to the sums secured hy (hls Scumty lnstnumnt whdlur or nul thx, sums are then due.

If the Property is aband hat the condemnor offers to make an
award or settle a claim for is_to_respond to Legiep within 1 date the notice is given,
Lender is authorized to coll <IJ ‘-i t B s ratic the Property or to the sums
secured by this Security Ins m F

Unless Lender and B mn E J(;IA:IMW. L1 incipal -shallnot- extend: or
postpone the due date of the Lo paea ngpg!c nt of such payments.

11, Borrower Not Reles orh u " Le er Not T, nsion-of the time for payment or modification
of amortization of the sums ared hy t I%HFM W&F&fpﬁﬂny sueeessor in interest of Borrower shall
not operate to release the linbility of the oru_,mal Bormwcr or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any st r-in | fuse t nd time ent or otherwise modify amortization

of the sums securediby -this Security” Insirument by reason of any demand made by theorizinal Borrower or Borrower's
suceessors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be a waiver. of or preclude the
exercise of any right or remedy,

12. Suceessors and- Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ofsthis
Security Instrument shall bind and benefit the sueeessors and assipns of Lender and Borrower, subject -to the provisions of
paragraph 17. Borrower's covenants aid ug,rcements shall -be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co~s1p,mpmﬂu.y5r surity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of ¢ i Securd % r’@mment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees thxx%“dﬁder and any-cther Borrower may agret to extend, modify, forbear or

make any accommodations suard'to the terms oFls ~»ccurxty Ins :rulment or the Note witl hat Borrower’s consent,

13. Loan Charges. If secured by this S;cumy }r..s:rulr,en!:ls subject to o [ iets maximum loan charges,
and that law is finally inter ut the interest off othm 1040 Lh&“ﬂ,es collected o cted in connection with the
loan exceed the permitted | any such loan’éw th rcduw y sessary to reduce the charge
to the permitted limit; and 4 B b d limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principai owed: under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in.this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;. Severability. This Security Instrument shall be governed by federal law and -the law of the
jurisdiction in which the Property. is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sold or tranglerred (or if @ beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) withowt
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seenrity Instrument, However, this option shall not be exercised hy Lender if exercise is prohibited by federal faw as of the date
of this Seeurity Instrument.

It Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which: Borrower must puy all sums secured by this
Security Instrument, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain canditions, Borrower shall have the right to fave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (h) entry of u judgment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no weceleration hud oceurred; (b)
cures any defanlt of any other covenants or agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured- hy
this Security [nstrument shall: continue unchunged. Upon reinstutement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred; However, this right to reinstate shall
not apply in the case of accelerati grapl

19. Sale of Note; C Sengig g‘.}m ‘35\ together with this Security
Instrument) may be sold or .‘Hh %m oA Sidle i change in the entity (known
as the "Loan Servicer") the M M (ﬁMﬂIﬂ!ﬂ isifoctiri tent. There also may be one
or more chunges of the Lo eér ug ﬂmal the Notes [F iSaCehdnge of 1t 1V Servicer, Borrower will be
given written notice of-the 0 rrassosdEngs svidlpasag e il lﬂq@g mlcdcf The notice will state the name and

) %\3

address of the new Loan Sepvicepind the addgess to which payments e juile. The notive will also contain any other
informution required by applicable law, tiledtake &Oﬁ’lﬂ:y ?féF

20, -Huzardous Substances, Borrower shall not cause or permit the presence, use, disposul, storage, or release of any

Huzardous Substances on or in the rty. all n 1or allow any else (o do, anything affecting the
Property that is in-violation of any Eqvirenmental Law, The preceding two sentenees shall mot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintcnance ofithe Property.

Borrower shall promptly give Lender written notice of any investivation, ¢ m, demand, [nwsuit or other. action by any
governmental or repulatory szeney or private/party involving the Property dnd any Hazardous Su ance or Environmental Law
of which Borrower has actual knowledges It Barrower fearns, or i notified by any government:| or regulatory authority, that
any removal or other remediation of any Hazardous Substanse ffeting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in aceordance with Enviranbisotia Lo,

As used in this paragroph “Hazardous Subsiindes“nre thodesSubstances defined as 1oxic or hazardous substances by
Environmental Law and th lowiny substances: gasoling; kerosengy-other flammah | o petroleum products, toxic
pesticides and herbicides, v Ivents, materials conteining asbestosor formaldeh . active materials, As used in
this paragraph 20, "Envirc v ireans federaBIawWEnSdaws of the jurisdi he Property is Jocated that
relate to health, safety or er Nection,

NON-UNIFORM CO v N

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covemunt or agreement in this Security Instrument (but not- prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default;
(¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that-failure to-cure the default on or.hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in-full- of all sums
secured by this-Security ' Instrument without further demand and may foreclose this Security Instrument hy judiciul
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this. paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, DPS 1274
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| Security Instrument, the cov

RETURN TO:

STERLING MORTGAGE
1993 HICKS  ROAD
ROLLING MEADOWS, IL 60008

24, Riders to this Security Instrument. If one or more riders ure executed by Borrower and recorded toguther with this

enants and agreements of each such rider shall be incorporated into-and-shall smend and supplement
the covenants and agreements of (his Security 1 it the ri

Instrument,
[Check upplicuble box(es)|

% Adjustable Rate R LQ&H%M& tis \ iily Rider
Graduated Payme @r f *@ nyRidEr ¥ y Payment Rider
(L] Batloon Rider N Me pﬂ'ﬁn i erIAL' L

IS Home Rider

V-A. Rider This Dod@hwnknisithe property of
the Lake County Recorder!

BY SIGNING BELOW, Borre o uccepts and agrees to the

in any. rider(s) executed hy Borrower and recorded with it
Witnesses:

2rms and covenants contained in this Security Instrument and

| ] ]
)s&yg;g ] 5;, et \Ql AT A , g.n,ﬁtm 03(Seal)
ATRICIC™ LEYDE [oads '
Q.

! —Bomrower
Sociai Security Number

Ko, o\ 7>| : . (Seal)
&;{’5;% ] LEYDEN ﬁéo"ow.{

ff-f Soc:ia)i‘@:urity Number
SIG - EAL SR (Seal)
-BS@’W@LQH\‘%\'{‘\ —Borrower
Social Security Number © Soctal §
A O S - )=
STATE OEINDIANAy “LAKE County ss:
Onthis 15TH day of JUNE v 1993 | before me, the undersigned, a Notary ‘Public in
and tor said County, personally appeared
PATRICK M. LEYDEN¥AND LISA J. LEYDEN, HUSB \ WIFE

'ﬁ"bv) LA J L&\jp.% A= 10, FOOA’

» and acknowledged the execttions jgstrument.

WITNESS my hand and official seal.

My Commission Expires:

otary Public IR ~
“OFFICIAL St
THERESA A. WALSH

Notary Publlc, Stata of Illincls

This instrument was prepared by: LISA DONATELLI
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