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MORTGAGE AN SECURITY AGREEMENT
(Simple Interest Obligation)

. THIS M()RhﬁMhMﬁal]éiihhll\nmm EMENT (*"Mortgage') is given on 4 19 93
(l‘!‘lt;(::‘rzl\:t:‘l"f()" lllsns-f\‘ii;ru. ARC 18 ;.n\:n lou IH‘BD CONPANLES-LENDLNG CORPORATION which is organized and existing
i y . et e e ch is organized and existing
siana . i THYERSY BITHPIACE
nRIEEILLY, 'msno“’“ - and whowe address i THIRTY- ONE-THOBSAND-STX-HURDRED—
AID IIOINO ("l ender'’), Borrower owes l‘ﬂdé& lh&. principal sum of .
Dollars (LS, $271°¥¢ __-__..__J ‘This debt is evidenced by Borrower's note
d.ucd the same ‘I‘"ﬁ iy tlll\zmnlguw (**Note’’), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on . This Mortgage secures to Lender: () the repayment of the debt evidenced by the

Note, with interest and other charges (Iuc under the Note, and all renewals, extensions and modifications thereof; (b) the
payment of all other sums advanced under paragraph 7 and paragraph 23 to protect the scecurity of this Mortgage, with
interest; and (¢) the performance ol Borrower’ S covenants and agreements undcr this Mortgage and the Note. For this pur-
pose, Bortower does hereb ty interest in the following
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which has the address ¢ !71 NADLSON STRREE GARY, 18 46l

(**Property Address''),;

TOGETHER WITH ol build improve ments now, or Nicrcafter erccied on the Re Estalé}',’;nd'aﬂ Lascmpnl&‘
rights, appurtenances, rents, royalties; mineral, oil and gas ri;,lm and profits, water rights and stock, and ixtures naw
or hereafter located on the Real Estate, All rcpldncmcnts of. u‘v:lmons to, and proceeds of such nroperty shall al3o be covercd

by this Mortgage. The Reat listate and all of the lozx QIS lcum:d to in this Mortgagc a5 the “Property.”’

The term “*Property” specifically includes, g Morteagor n pn;,a;,es and warrants ¢ nder, and grants to Lender
& security interest in, the Hig property, wlnm 15 no [6F hc‘eaﬂcr may be located " a fixture upon the Real
Bstate:s o - : )
together with -lll .lddllmns and neeessions: 0 smh propczty all replacem property, and all proceeds
of such property. s

BORROWER COVE! W W wnd has the right to mort-

gage, grant and convey the Property and that the Property is unencumbered, except for mortgages, liens, encumbrances and
security interests identified in Section 25 of this Mortgage. Borrower warrants and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, licns, security interests and encumbrances identified
in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*“Funds") equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. Thesc items are called **escrow items.” Lender may estimate the Funds due on the basis of current data
und reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items. Lender
mity not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
piys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morlgagc{;; 80
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If the amount of the Funds held by 1endes, topether with the tutie monthly payments of Funds payable prior to the
duc dates of the escrow items, shath exceed the ameunt segubivd 1o pay the escrow items when due, the excess shall be, at
Borrower’s option, cither promptly repaidd to Bottower eredited o Bortower on monthly payments of Funds. 1f the amount
of the Funds held by Lender is not sutficient 1o puy the exeron Hems when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency I one or iete puyineiias sy tesguited by Lender

Upon payment in full of wl) sums secused by this Muorigine, I enber shidl promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Propesty I sold or auqubred by Lendet, Lender shall apply, no later than immediately
prior to the sale of the Prapeny or fs acguisition by Fender, uhy Funds held by Lender at the time of application as a credit
against -the sums sccured by the Mortgape.

3. Application of Payments, Usiless upplicalile s pron feles othersise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: First, 10 Liste changes due nnder the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable undet pucagraph 2 tourth, to interest due; und lust, to principal due,

4. Charges; Liens, Borrower shull piy sl taaes, inessinenits, chitges, fines and impositions attributable to the Property
which may become i lien agninst all or any part ol the Propety, and lenschold payments or ground rents, if any. Borrower
shall pay these obligations I tie munner provided (o pagaph 2, ot if not paid in that manner, Borrower shall pay them
on time directly 10 the person owed pavment. Bonower shall promptly furnish to 1ender all notices of amounts to be paid
under this paragraph. 1 Bortower mnkes thvse pavients dueetly, Borrower shall promptly furnish to Lender receipts eviden-
cing the payments.

Borrower will piy when due the indebiediiess, taves and chorges seeured by the liens identified in paragraph 25 of this
Mortgage. Borrower shitdl promptly diseharpe iny Hion that has priority over this Mortgage unless Borrower: (a) agrees in
writing to the payment of the abllgatien secuted by the llen ln @ manner acceptable to Lender; (b) contests in good faith.
the lien by, or defends patnst entorcement wh the e in, lepal proceedings which in the Lender's opinion operate to prevent
the enforcement of the Hen ‘ ? of the lien an agreement

satisfactory to Lender suln A Dﬁww dil- W of the Property is subject
to a lien which mny attain Y his Nontpage,” Fender niny ,;Fc $rm\ ifying the lien. Borrower
shall satisty the lien o1 tal f N@Tl@f‘ :@I:mlj‘q I iving of notice. .

5. Haznrd Insumner, w0 bl et Impioveinedits TowxIsm fere: (104 | on the Property insured
against loss by fire, haznnds 0t Wsitshille cumntieienid sheopsdapsany gilaf : 74 ‘or which Lender requires
insurance. This insurance sl b mmnlﬂ#‘ m%&u Al \ﬂ&yn\c wnoanh:’t Lender requires. The insurance carrier
providing the insuranee shadl e ehasen by Bniowe m‘hc%:ctllll(h.x der gap?& At & hich shall not He unreasonably withheld.

All insurance polictes o teneswabs shiall be neceptable to Tender and shall include a standard mortgage clause, Lender
shall have the right 10 hold the policie g wene der r Borrow rompt!v give to Lender all receipts
of paid premiums and renewad motices, Jrthe event of foss, Borower s | give prompt notiee (o the insurance carrier and
Lender, Lender mny minke prosk ol Tossd net mude promptly by Borrower,

Unless Lender aned Boriawer offiess e agiee i writing, insurance proceeds sialgic apy d to restoration or repair
of the Property dunuged, (1 the pestaration o wepalr iy econe cally feasible and Lender’s security is not lessened. If the
restoration or repait b not ceonmuicnt feasible on |ender's sectrity would be lessened, the insurance proceeds shall be
applied 10 the sumis secured by s Mostgige, whetheror not theirdues With any excess paid to Borrower. If Borrower aban-
dons the Property, or daes af aimwer within 30 days o nativiimm Lender that the insurance carrier has offered to settle

a claim, then bender may © Cthe insuranee pmvcy:f ‘,&*‘ndt‘a‘ci’(j}i?igf_usc the proceeds to repairor restore the Property or
(o pay sumy sected by this Morpage, whether or sisiahen dues'Che: 30-day period will begfn when the notice is given,

Unless Tender and N Lotherwise iagree iRawdiling, @y :lpﬁll?_‘cati():x ol proccedsA acipal shall not extend or
postpone the due dite o1 By pryments rcl‘:e_rrégl Wwin pz‘.mgrz‘l;‘)hs ] and 2 or ch amount of the payments,
1 under paagriph 19 the weepufredd by l.c‘i"‘e./lci‘.';ngg‘_rgwérfg?fighl 1o any inst ies and proceeds resulting
from dimipe to the Prope se(isition sl\(ii"d-",ﬁi}‘:j;"\\i\l{]‘;ﬁhdcr 10 the ext s secured by this Mortgage

immediately prion 1o the

0. Prosersation wnd Mudntenance of Property; Eraseholds, Borrower siidil 1101 Gesiiay, Gaiiige or substantially change
the Propenty, allow the Property to deterionte or commit waste. 1f this Mortgage is on a leasehold, Borrower shall comply
with the provisions ot the tense, and it Borrower aeguires fee title to the Property, the leaschold and fee title shall not merge
unless Lender aprees 1o the merger e writing,

7, Protection of Tender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contiined in this Mongage, or there is a fegal proceeding that may significantly affect Lender’s rights in the
Praperty (el wy a proceeding in bankiuptey, probate, for condemnation or to enforee laws or regulations), then Lender
iy o and pay for whistever is necessiry 1o protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
peasorrable attormess’ tees nind enteting on the Property to make repairs. Although Lender may take action under this paragraph
7, Lemder does not e 1o do so,

Any amounts dishursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
seented by this Mortgape, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dite of disbarsement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
FOWCE 1Ceguestiny payiment,

1) ender equined motigape insuranee as a condition of making the loan sccured by this Mortgage, Borrower shall
pay the premivms required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in aevordanee with Bortower's and Lender's written agreement or applicable law. e .

B, Inspectlon, L ender on its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Bottower notjee @t the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned

angd shall be pald to fender,
In the ovent of & total taking of the Property, the proceeds shall be applied to the sums sccured by this Mortgage, whether
or not then dug, with any. excess paid to Borrower, In the event of a partial taking of the Property, unless Borrower and




Lender otherwise agree in writing, the sums secured by this Mortgage shabl be reduced by the amount of the proceeds muhmhul
by the following fraction: (a) the total amount ol the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the tiking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fitils 1o respond to Lender within five (5) days after the date the notice
is given, Lender is authorized to collect and apply the proceeds at its option, cither to restoration or repair of the Property
or to the sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni: oDsuch payments,

10. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment uaumdthwlon
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interes(of Borjayer shalknot
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not-be required:
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise mtfdlfy amtfr-'
u/.mon of the sums secured by tlm Mortgage by n.uson ol uny dcmand made by the original Borrchr or Bos rowcr Muc.-
exercise of any ru,hl or rumdy ST

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrccmenlsﬁf this-Mort-
gage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
exceute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only to mortgage and warrant-that Borrower's interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note without
that Borrower’s consent.,

12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the mlercst or other loan charges collected or 10 be collected in connection with the loan

exceed the permitted limi ssary to reduce the charge
to the permitted limit; an g mém ed limits will be refunded
to Borrower. Lender may Lhis rcfund y reducing the pnnupal at lote or by making a direct

payment to Borrower. If a o N@THQF(F\I@IL cD‘ N 'ment without any prepay-
[ ]

ment charge under the N

13. Legislation Affe glmcl{ﬂﬂ@nqyigrm;xj ipalppfws he effect of rendering any
provision of the Note or this Mortgage mblc cuordmz.,t cr s,.Lender, at its option, may require immediate

payment in full of all surs sécured by c ﬂql s permitted by paragraph 19, If Lender
exercises this option, Lender shall take the steps spccnﬁcd in the suond pdm;,mph of paragraph 17.
14. Notices. Any notice to Borrower provid in this Mortage shall be given by delivering it or by mailing it by

first class mail unless applicable lawreyuires use ol apother meihods The noticeshali be directed to the Property Address
or any other address Borrower desiznates by notice (0 Lender. Any notice to !ender shall be given by first class mail to
Lender’s address stated herein or any other address [ender designates by not yrower. Any notice provided for in
this Mortgage shall be decmed 1o havesbeen given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability, This Mortgape shall be poverned by federal law and the law of the State of Indiana,
to the extent Indiana law is not pi cd by federal law, Iyt ut that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision. "lL\\t{ii#('fdff{%&l)c provisions of this Mortgnge and the Note are declared
to be severable, : o

16. Borrower's Copy. Burrower shall be givensone conformes ~‘9D)’ of the Note and of this Mortgage.

17. Transfer of the | ty or a Beneficial ltileécs\l in lBorrowcn‘rlf all or any part ¢ droperty or any interest in
it is sold or transferred (« wlicial interest mll(‘nunc is sc;ld -;)r lmnslcrr" wd ris not a natural person),
or il Borrower enters intc for the sale or n;ansicr ol ait omny parl of the any interest in it, without
Lender's prior written ¢ 1 ' f all sums secured by this

Mortgage. However, this b feral law as of the date of
this Mortgage.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (ii) cures any default of any other covenants or agreemen' (iii) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable attorney's fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. However, the tight to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 or 17,

19. Acceleration; Remedies. 1ender shall give notice to Borrower prior to acceeleration following Borrower's breach of
any covenant or agreement in this Mortgage (but not prior to aceeleration under parigraphs 13 and 17 unless applicable
law provides otherwise). The notice shall spculv () the defanlt; (b) the action required 1o cure the default; (©) o date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right (o

reinstate afler .mclcr.nmu and the right 1o assert in the forectosure proceeding the non-existence o default or any other
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defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of alt sums secuted by this Mortgage without further demand
and may foreclose this Mortgage by judicial proceeding. To the extem permitted by applicable law, Lender shal) be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, at-
torneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

21, Release. Upon payment of all sumis secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower,

22, Waiver of Yuluation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Application of Uniform Commereinl Code, This Mortgage shall be deemed to be a security agreement in support
ol any financing statement that may be exeeuted and filed with respect to the Property, or any patt thereof. In addition,
this Mortgage, when duly recorded, shall serve as a fisture tiling, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the tirst paragraph of this Mortgage. The remedies of Lender
under this Mortgage shall include all of the remedies of a seeued party under the Indiana Uniform Commercial Code,

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender. Borrower agrees to sign all finuncing statements, and amendments o1 continuations thereof,
and all other documents that Lender deems necessiny or appropriate to establish, perfect, or continue the perfection of the
liens and security interests |nlcndc(l m bc created h) this Murlgugc Borrmwl shall reimburse Lender, upon demand by Lender,
for all costs and expens %

24. Riders to this ¥ W ¢ riders are execuied by #surrow ogether with this Mortgage,
the covenants and agree m@\ﬁ ﬁylﬁ nd W d supplement the covenants

and a}n{;,;:;;::cms of lhis. NU“IN rFFl‘Cth'

25. Other Licns., B Tgﬁglbﬁl \‘Tqé st'fslﬂf ﬁkxbijte 'Bf X bject Lo any mortgage, lien,
security interest or other enCumbrance L\LC ortgagc' ﬁ urre d..nl & tate taxes dnd assessments not delinquent;
and (c) . ounty Recorder!

BY SIGNING BELOW, Iiono\\c ‘uupls dlld agrees to the terms and Lo\'cn.mls contained in this Mortgage and in

any rider(s) exccuted by Borrower and recor
.
X& Lo Ny %Z\,_____
Prinied: AR A KINBR Gﬂ ‘

(**Borrower'")

l’r‘i'i'f.*cd: RBANETH KINERO0GH
; ] (**Borrower"")
STATE OF INDIANA
JESNEH
COUNTY OF  LAKE )
Onthis __4TH day of JUNE 19 93 , before me, the undersigned, a Notary

Public in and for the State of Indiana, personally appeared

and acknowledged the execution of the foregoing Mortgage,
WITNESS my hand and Notarial Scal this____4TH___ day of JUNE

SHARYL L. KUBISIAK X )AQ’-\ L

Notary Public, State of indlana Notary Publc ‘;.;.;.-‘ Q\?/ ] P ; '1’;’:
St. Joseph County .-‘;:_,"ff‘ B ol p
Commission Expires July 1 1995 —— EEm) ﬁ"ﬁ*, g
EAATIR: RS
I am a resident of '?." TN N v -
County, Indiana, My commission expires: Uy i

This instrument was prepared l))'_-UNITED COMPANIES LENDING Return to TITLE SEARCH COMPANY
CORPORATION BY: CYNTHIA M. RERICK 6910 NORTH GUMWOOD

LI ~ GRANGER, TN 46530




