—John-S.—Gray-IIl
Mﬁ%ﬂ—@e&&t—————————-—— Centier Bank
—Crown—Roint—Indiana—46307-8920— | 1500-119th St.

93041%73 P.O0. Box 550

JJ ,
Whiting, Indiana 46394
iw MORTGAGOR MORTGAGEE
1" includes each mortgagor above. “You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, —.John-S.--Gray—II.T
, mortgage, grant and convey to you on . June_ 24, 1993 | e rea! estate de-
scribod below and all rights, easements, appurtenances, tents, leases and existing and future improvements and fixtures that may now or at
anytima In tho future be part of the property (all called the “property”). |
i

PROPERTY ADDRESS: .....__3350_Wallhaven-Court —
1o '
Crown--Point., - R , Indlana ——.4.6307 :

LEGAL DESCRIPTION: (citv) i2ip Codal

Lot 1097-L, Lakes of the Four Seasons, Unit #8

as per plat thereof, recorded in Plat Book 38 & 0
page 88, in the office of the Recorder of L : ,':, - S
County, Indiana. Me & e
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Document is
NOT OFFICIAL!

This Document is the property of

located in _Lake___~ < she Lake Counntylbdavder!
ordinances, current taxoes and

TITLE: | covenant and warrant titlo to the property, éxcept for encumbrances of record, municipal and zon

assessments not yet due |

3 and agreements contained In
includes any amounts | may at
cing, extonsion or modification

SECURED DEBT: This mortgage sccures re; ont of the socured debt and the{

this mortgage and In.any other documesit incarporated hereln. Securad debt, as used liihissmortgag
any time owe you under this mortgage, the insitument or agreement deseribec below, any renewal, refl
of such instrument or agreement, and, if applicable, the future advances described bolow.

d by (describe the instrument or agreemeiii secured by tiiis mortgage at

‘arma coveni

he dato thereof):

The secured debt is evide

.Open-End-Line ocf-Credit—

et

if not paid oarlier.
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The above obligation Is d ayabla on = - .
The total unpaid balance this norigage at &Wlene ifma s!\a'll ot exceed a maxiim abamountof . ... ...
i <o <)y plus interost

Bight—T ‘ y g et L - _Dollar S
nndlaﬂlgtﬁ Thou arf B Qndgf't_ho t’gﬁ%@ﬁ ?ﬂ this mortgage or to perform

YO = —— Y o “i\h“
ar amounts, p 18" mortgage to |)c
any of the covenants and

art of it may not yet be advanced, Future advances are contemplated

ﬂFuturo Advances: The above debt is secured even though all or p \ :
agreement evidencing the secured debt.

and will be made in accordance with the terms of the note or loan
jﬁ(Varlablo Rate: The interast rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

made a part hereof.

RIDERS: [J Commercial [1. . .. . . . ... R
ree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments

SIGNATURES: By signing below, | ag
avidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
xC%ﬂ//m &ﬁ
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4
John S. Gray III
ACKNOWLEDGMENT: STATE OF INDIANA, __Lake , County ss:
Onthis —_24th day of —June,.1993 ' + before me, —pi-ane—M<—Boody———
, personally appeared b
—_ John—S.—Gray—ILl R
an ack'quledged theakegusion of the foregoing instrument.
RN 9%
My commission expires: df AL/,
¥ P Lrp .. /’,7 8 T —
10-20-1993 (e (NGl‘urv?l_’ubllcl
B Diane M. Doody.: " 3
s " *{lype grPrint pmo) -
2% Lake - hvew
Resident of _32" L8KE€ - & County, Indlana
AN
This instrument was prepared by: —_Gayle Childress ' I\\
0n
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 32289 &3 INDIA m




COVENANTS

1. Payments. | agroo to maka all payments on the securod debt when due. Unless wa agree athurwise, an payments you recaive fram me or
for my benefit will be applied first 1o any amounts { owe you on the secured debt oxclusive of interest or principal, second, to intorest and then
to principal. If partial pmpaYmnnt of the secured debt occurs for any reasan, it will not roduce ar axcuse any suhsequently scheduled payment
until the secured debt is pald in full,

2. Claims agalnst Titlo, ) will pay all 1axes, assessments, tions, encumbrances, lease paymaoms, ground rents, and other charges relating to the
proporty when due, You may require mo to provide to you copios of all notices that such amounts are due and the receipts gvidencing my
payments, | wil) defond titlo to the proporty against any claims that would Impair the Yien of this mortgage. You maY‘ require me to assign any
rights, claims or defensos which | may have against parties who supply taboc or matarials to Improve or maintain the property,

3, Insurance. | will keap the property insured under terms acceptablo to you at my oxpenso and for your benefit. This insurance will include a
standard mortgage clausa in your favor. You will ba hamad as loss payoe or as the insured an any such Insurance policy. Any insurance proceeds
may be appilad, within your discretion, to eithor the restoration or ropalr of the damagad praperty or to the socured debt, If you requiro morigage
insurance, | agree to maintain such insurance {or as lang 88 you roquito,

4. Property, | will keop the property in good condition and moko all ropairs rensonably necossary, | will pive you prompt notice of any loss of
damage to the proparty.

6. Expenses, | agree to pay all your axronsos. Including reasonable attornoys’ foes, if | broach any covenants in this mortgage or In any obligation
sacured by this mortgage. | will pay these amounts 10 you a8 providod In Covenant 10 of this mortgage.

6. Default and Acceleration, if 1 fail to make any paymont wheon duo of breach any cavenants under this mortgage, any prior mortgage or any:
obligation securod:by this.morgags, you may, at your option, accelerate tho maturity of the secured debt and demand Immadiate paymont
and exarcise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. assign'to you the rents and-profits of the proporty. Unless we have agreed othorwise in writing, | may
collact and rotain the rants as long as | am not in dafault, if | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manago tho ,)roporty and colloct the rents, income and profits, Any ronts you callect shall he applied first to
the costs of managing the property, including all taxes, assessmaonts, insurance promiums, repairs, court costs and ottorneys’ {ees, commissions
10 rental agonts, and any other nocossary relmod oxpensoes, The romaining amount of tants wil then apply to paymonts on the secured dabt
as provided In Covenant 1,

8. Prior Socurltx intorests, § wiil make poymants when duo and porform ail othor covenams under nnr mongage, deed of trusy, or other securlty
agreamont that has ptiority over this mortgage. 1 will not make or parmit any maodification or extension of any mortgage, deed of trust or other
socurity intorast thot-has priority aver this morigage or any note or agreement socured thoreby without your written consent. ) will promptly
dalivar to you any notices | racaiva from any person whasa rights in the property have priority ovar your rights.

9, Leaseholds; Condominlums; Planned Unit Dovelopments, { agroe to camply with tha pravisions of any lease If this mortgnge Is on a lensehold,
if this mortgage Is on a unlt in ot + twittoetform att of my dutles undar the covanants, by-laws, or

4{ ERRISIRAYY

[ ]
10. Authority of Mortgagee to \ortgag IJ @ﬂ%ﬂmmlﬁum d a, or any. othar mortgage, dead
of trust, lien-or other security LA t y y perfoin) the use them to ba performed. You
may slgn my name or pay any f rfo Iﬁiﬁr t -4l prsg sontinued or not carrled on-in a
reasonable manner, you may atover I8 ndcassary to yotr gec tho- pra s may include completing the-

construction, . .
Your fallure to porform will not pr ‘drel;%}llf?on]w) o?e(r:cms:n?& %&meﬁﬂpm o e yrtgage.
(5

Any amounts paid-by you to protact your se LV il bo eeeutoy B dhie mer JSuch amountswill be due on demand-and will
bear interast from the date of the payment until pald tn full at the interest rate in a%ct@rgxgﬁme to time.on the secured debt,

regulations of the condominiu

11, Inspection, You may enter tha propei Inspact 1@ notlce hoforehand, Tha notiea must siole the reasonable couse for your
Inspection,

12. Condemnation. | assign to you the proceads of any award or claim for damages conl 1ed with a condomnation or other taking of ali or
any part of the property. Such yceeds will nplled as provided In Covenant . This as s subject 10 the terms of any prior security
agreement,

13. Walver, By exarclsing any remody 1Wable to you, you clo not give tp yot ights to |ater use any othor remedy. BK not exercising any
remedy, i | default, you do not waive yo glit to later consider the ¢ afault if it happens again. | waive all rights of vatuation and

appralsement,

14. Joint and Several Liability; Co-signers; Successors and Assigaa’Bommdy All duties under this mortgano are joint and several, If | sign this
morigage but do not sign the se ad dobt | do so only to mor:gago e ihterast In the propeny to secure payment of the secured debt and
by doing so, | do not agree to ba pe wallzl liable on the segifad debt, | also@gioa that you and any party ta'this mon?agc may extand, modify
or make any other changes Ir »wms of this morigape ¢r4ie sacured-debt without my consent, S é nge will not release me from the

terms of this mortgage.

The duties and benefits of thi <halt bind and bonafit the successors and assigns of eithe of us.

16, Notlca. Unlass otherwise any notice to MaYs1141YPa §ivon by delivering it { by first class mail addressed to
me at the Property Address ¢ s that ) tell you, tawilipiive-any notice to you to your address on the front side
of this mortgage, or 10 any o

Any notice shall be deemod to have beon given to eithar of us when givenintie manner stated above.

18. Transfor of the Property or & Boneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand Immediate payment of the sacured debt, You may also demand immeadiate payment if
the mortgagor Is not a natural person and o beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it {s prohibited by {aderal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Excapt when prohibited by law, | agree ta pay all costs to racord the release.

18. Severability. Any provision or clause of this mongaﬁo or any agreement evidencing the secured deht which conflicts with applicable law
wilt not ba effective unlass that law exprassly or impliedly permits variations by agreemant. if any provision or clause of this martgagae or any
agroement evidencing the secured debt cannot be enforced nccording 10 its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement ovidencing the secured debt,
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