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. REAL ESTATE MORTGAGE
06/24/93_/
This mortgage made on ,66’//5)// ,meen FRANK ALVAREZ AND
LUCY. ALVAREZ HUSBAND: AND WIFE .
‘hereinafter referred to as MORTGAGOR(S), and FORD CONSUMER FINANCE COMPANY, INC. . Whose address is

250 E. CARPENTER FRWY IRVING, TEXAS 75062
hereinafter referred to as MORTGAGEE,

WITNESSETH: Mortgagor(s) Hointly and severally grants, bargains, sells, convoxa and mortgages to Mortgagea, its g¢iccessors and
assigns, the real-property horeinafter described, as security for.the payment of a Note of even date herewith in&he -amount of
$ 24,683.05 .together with interest as provided in the Note which has a final payment date olgz%zg 03 .. o/

)

The property hereby mortgaged, and described below, includes all improvements and fixtures ed together with ease-
ments, rights, privileges, interasts, rents and profits.

TO HAVE AND TO HOLD the sald property hereinafter described, with all the privileges and appurtenances thereunto belonging
unto Mortgages, its successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
fect title to said property in fee simple and has authority to convey the same, that the title so conveyed is clear, free and unencum-
bered except as hereinafter appears, and that Mortgagor(s) will forever warrant and defend the same unto Mortgagee against all
claims whatsoever except those prior encumbrances, if any, hereinafter shown.

If Mortgagor(s) shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms,
the obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvements thereon, fully insured-
at all times against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee,
which policy shall contain a loss-payable clause in favor of Mortgagee as its interest may appear, and if Moncagor(sz\falla to do 80, it
hereby authorizes Mortgagee to insure or renew insurance on said property in a sum not oxcoedmo the amount of the indebtedness
of Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s) with the premium thereon, or
to add such premium to the indebtedness of Mortgagor(s). If Mortgagee elects to waive such insurance Mortgagor(s) agrees to be
fullmosponmble for damage or loss resulting from any cause whatsoever. Mortgagor(s) agrees that any sums advanced or expended-
by, Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured:
hereby. Mortgagor(s) further agrees: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership.
of the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created’
against the property during the term of this mortgage, and to pay, when due, all installments of interest and principal on account of
any indebtedness which may be secured by a lien superior to the lian of this mortgage and existing on the date hereof. If Mongagor(s)‘
fails to make any of the foregoing payments, it hereby authorizes Mortgagee to pay the -same on its behalf, and-to charge:
Mortgagor(s) with the amount so paid, adding the same to the indebtedness of Mortgagor(s) secured hereby. To exercise due-
diligence in the operation, managemaent and occupation of the mortgaged property and improvements thereon, and not to commit or
gllow wasito on thetm:rtgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary

epreciation excepted.
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If default be made in the t¢ 5 t bis hereb u f »f this mortgage, or in the
payment of any installments v Vi hsolvel ssignment for the benefit
of creditors, or have a receivel rehould the mortgaged property or any part thereg , levied upon or seized, or

if any of the representations, v r alpedibe T )y Mortgagor(s) shall aban-
don zhe mortg': ed property, ¢ Iﬂ;! yll ‘II aaﬁaﬂm‘ sEFeAM o t herebygoéuzed shall, at:
;vlort agee’s fo;}a‘t on, becomel jztely due and payable; without notice or demand, and shall be tibla,indai‘stuit at law or by;
oreciosure of this mortgage. yCasH mﬁmm aﬁb%w %r eﬁf M immediate possession o
cho. trnortg?g)eclh,p:“oportgy| lsvith 6 h.':!?mﬁg ; . fﬁ?t ram, m With i foreciosure or .othgg pr::coeﬁin}g_st.
ortgagor(s) shall pay sll:costs ' which ma r i with any suit or proceeding to which i
may e% party by rga:on of the execution grmLMﬂWMM? foreclosure f ts n?ortguge, Mortgagor(s)
will pay to the Mortgagee, in eddition to taxable costs and a reasonable fee for the search made and preparation for such foreclosure,
all other and further expenses of foreclosure and sale, including expenses, fees and payments made to provent or remove the imposi-

tiolr‘\’ of liens or claims against the proper ! expe 3P anc " made in place the same in a condition to be
sold.

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed
to prejudiceits rights in the event of any aror subsequent defaults or breaches of covenant, and no delay on the part of Mortgagee
in exercising any of such rights shall be con :d to preclude it from the exercisa thereof at anytime during the continuance of any
such default or breach of covenant, and Mortgagee may enforee any one or more remedies hereunder succassively or concurrently at
its option.

All rights and obligations heraunde ténd to and be binding upc g'saveral heirs, successors, executors, administrators

and assigns of the parties here
The plural as used in this instrument shall include the singula;,\««hofa applicable.

ol The real property hereby mortgaged is Incated in SOANRAOTIYe County, State of Indiana, and is described as
ollows: > 2
The West 43 feet of rast 84 feet of LotAS 253 4,7 5, Block 2, Tolleston Heights, in the
City of Gary, as sh Plat Book 2, Pagef8/, if'lLake Comty, Indiana © = a
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oytgagor(s) has executed this mortgage on the day above shown. 3 I = ! 4’,;
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF LAKE , SS.

Before me, the undersigned, a notary public in and for said county and state, personally appeared
Frank Alvarez & Lucy Alvarez, husband and wife and acknowledged
the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunder subscribed my name and affixed my official seal this 24th__ day of June .

1993 ,
My commission expires: September 17, 19% %M/ <2,¢(,./ X(&ZL

Thelma Jean Carter” / NOTARY PUBLIC

Lake County, Indiana

NOTARY: PLEASE PRINT NAME AND COUNTY
This instrument was prepared by KAREN WHITE OF FORD CONSUMER FINANCE COMPANY INC.
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