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This Document is the property of o N N

| , the Lake County Recorder! DF = o
("Borrower"), This Security Instrument is given 10 67 own Mor tgage Co, o = o
X o -

e o

which is organized'and existing undeérthe laws of  {he State of |11inois , and‘,whos:a

sddressis 6141 W. 861! Streot Oak Lewn, IL 00452
der"), Borrower owes |ender the principal sum of

SEVENTY NINE THOUSAND NINE HUNDRED TWENT(XI ELGHT B DO /700 #0008 000000000000 0000400000000 00100 0000 00 0 00 0

‘ Dollars (U.S. $ '9,028,00 ). This debtisevidended sy Borrower's note dated the same date as this Security
‘ Instrument ("Note"), which-provides for monthiy s , Witk e full debt, if not puid carlier, due and payable on
Jul , 2023 . This rity=instrument secures to Lender he repayment-of the debt
evidencecr by the Note, 1 sst, and.all renew,’plﬁ‘ extensions ard modifications, ayment of all other sums,.
with interest, advanced \ 2ph 6t protecetlienccuadiiet this Security 1 nd (c) the performance of
Borrower's covenants a under this Sectititysnsirument and ) s purpose, Borrower does

hereby mortgage, grant
LAKE, IN County, Indiana:

: LOT 49, SUBURBAN GARDENS ADDITION IN THE TOWN OF DYER, AS SHOWN IN PLAT BOOK 24
' PAGE 83, IN LAKE COUNTY, [NDIANA

TAX 1D NO, KEY NO, 41-47-16 UNIT NO. 12

| TAX 1D:NO,

§ TAX 1D NO.

' which has the address of 606 BERKLEY DRIVE, DYER (Street, City);
Indiana 46311 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturés now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All bf
the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record:
Borrower warrants and- will. defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when-due the grincipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any.(a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4,

Each monthly install L equal or | amounts, as reasonably
estimated: by Lender, plu: BOG‘!’M@M‘I’S’ o ore than one-sixth of the
estimated amounts, 'The f 411 .nt for each item shall be sccumulaicd by ithin a period ending one
month before an item wo! e PN QuaTtE L efidbdhal g 1d thE amotingd o - ust to pay items (a), (b),
and (c) before they becom. iquepth

This Document is the property of
If at any time the ot} O e payragais Bekiby @Wﬁlﬁgﬂﬂééﬁl@biﬂd (¢}, togetiier with the future monthly
payments-for such items payable to Lender prior to the due dates of such items, exceeds by-more than onesixth-the
estimated amount of payments required to pay such items when due, and if pavments on the Note are current, then
Lender shall either refund the excess over onesixth of the estimated payments og.credit the evcess over onesixth of the
estimated payments to subscquent payments by Borrower, at the option of Borrower. |7 the total-of the payments made
by Borrower for item (a), (b), or.(c) iz insufficient 10 pay the item when due, then Borrawer shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item beco mesidiie,

As used in this Security Instru Secretary" means the Secretary of Iousing and Urban Development or his or
her designee; In any.year in which the [.ender must pay a mortgage insurance premium to the Secretary, each monthly

payment shall also include cither: (i) an installment of the'dnotal mortgage insurance premium to be paid by Lender to-

~

the Secretary, or (ii) a month!y charge instead of a morigapeinsticance premium if this Security Instrument is held by the

Secretary. Each monthly installment of the mortgageansurance nreirium shall be in an aprount sufficient to accumulate
the full annual mortgage i ce premium with Eender oae-montliprior to the date t); nnual mortgage insurance
premium is due to the Se ~if this Security-Instrumentishetd by the Secreta 1onthly charge shall be in
an amount equal to one-tw half percent of theattstanding principal bula 1e Note,

If Borrower tenders t o [ all th ment, Borrower's account

shall be credited with the balance remaining for all installments for items (a), (b), and (c¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess. funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's-account shall be credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiumes, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

_____l’a Tth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now ‘in.existence or subsequently erected, against any hazards, cusuultics, and: contingencies, including fire, for which
Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, agninst
loss by floods to the extent required by the Sccretary, All insurance shall be corried with com panies approved by Lender,

The insurance policies and'any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof: of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead-of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall’ not
extend or postpone the due date of the monthly payments which are referred to in paragraph-2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legully entitled thereto,

In the event of forec

. perty that extinguishes the
indebtedness, all right, tit

pass to the purchaser,

s

5. Occupancy, Pre:

wer's Loan Application;
Leaseholds. Borrower s

esidence within sixty days
' as Borrower's principal

after the execution of this Se magsmuﬂgéﬁlﬂﬂsc@]ﬁé\ 0 paespy thef o
)

residence for at least one
undue hardship for Borrg
shall notify Lenders of

substantially change the |
inspect the Property if th,
to protect and preserve s
loan application process,
Lender with any material
representations concernin

year ufter t

yor unl

y extenuating circumstances, Borrower -shall not commit w

perty or allow the P

roperiy 18 vacant or al
1 vacant or abandoned
ve mate false or
‘ormation) in connecti
Joreower's occupancy

10 det ite, reas
idoned or shelean'is in
roperty. Borrower shal
iccurate information or
1 with the loan evidence
the Praperty as o princ

&1 an
fault, Lende
[so be iy de
atem ents to
y the Note, :
| residence.

ney, uplesgthe Secrataryydetermines
¢ & &ﬁ\ﬁ&i‘hﬁﬂﬁﬁ% te beyond i

dutmof gccu

this requirement will cause

rower's control, Borrower
e or destroy, damage or
ear excepted, Lender may
nay take reasonable action
It if Borrower, during the
nder (or failed to provide
luding,‘but not limited to,
his Security Instrument is

on u'leasehold, Borrower shall'comp!y with the provisions of the lease. If Borrower acquires (ee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borre

r and Protections ights in the Propesty. Borrower shall pay all
governmental or municipal o)

s, fines and inshositions-that are not included i ph' 2. Borrower shall pay

these obligations on tim ty 1o the entity which isowed ;ﬂiej?puymcnt. I aily ay would adversely affect
Lender's interest in the P Lender's request Horrowsr ghall promp: «ender receipts evidencing
these payments, e, INDIAND, w2
it
If Borrower fails to 2\ ‘ails to perform any other

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall -become an additional debt of Borrower and-be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall- be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to

prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in-puragraph 2, or change the asmount of such payments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8, Pees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except us limited by regulations issued by the Secretary in-the case of payment
defuults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower-defaults by failing to pay in fulliany monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a- period of -thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in‘full of all sums secured by this Security.Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all:or part of the Property, is sold or
st [ T T , s ld

()thel‘\\'iSc trun—'— et ! =t ! { SESUUIEE FUUSTPS T APTPY N I{;.__A.. am
(ii): The Prop 17 edbithe-putchaseiOi g incipal-residence, or the
purlch;aser or g > ,¢Dﬂﬂﬂmﬁﬂtnl&r n approved in accordance
with the requir the SeCretary
“ NO'T OFFICIAL!
(c) No ‘Waiver. sumsiapees oceur that would permit Lender to require § linte payment in full, but
Lender does not requit T:‘l e Rlendendoes o euive ErEtitsivion cspuct 10 subsequent events,

the Lake County Recorder! . A
(d) Regulations of HUD Secretary. In many cﬂ%stunces regglftmns issied by the Secretary will: limit
Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if not.paid,

This Security Instrument ¢ ot au Jernti foreclo . permitted by regulations of-the
Secretary.,
(e) Mortgage Not Insured. lorrower sgrees thot should this Security Instrument and the Note secured

thereby not be eligible for insurance under the National Housing Act within 60 duys'from the date hereof,
Lender may, at its option snd notwithstandinganything in purograph 9, require immediate puyment in fiill of all
sums secured by this Secusity lastrument. A written statemeént of any authorized ngent of the Secretary dated
subsequent to G0 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of@x‘iﬁﬁ;_{ﬁéﬁﬁi@lity. Notwithstanding the [oregoing, this option.may

not be exercised by lender when the unayailbility ofszisurance is solely due 1o T.ender's failure to remit a
mortgage insurance premium to the Secrcgﬂﬁl){. f:;"

10. Reinstatement. > hag a-right ta berreinstated §€ Lender hes ro mediate payment in full
because of Borrower's fai n amount dué’.;qdac,:{;ﬁthé‘vor this Secup it. This right applies even
after foreclosure proceedi ted. T'o reinstatethmiesurity Instrtimef all tender in a lump sum
all amounts required to : includi obligations of Borrower

under this Security Instrument, foreciosure costs and reasonable and customary attorneys’ iees and expenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if: Lender had: not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding,. F

adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of-the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required.to commence proceedings against any successor in interest or refuse to extend
time for. payment or otherwise modify amortization of the sums secured by.this Security Instrument by reason of any
demand made by the original”Borrower or Borrower's successors in interest, Any.forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

m-dn(lN) (9103 Page 4 of 6 Inl\lallb&i_
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12. Successors and Assigns Bound; Joint snd Several I.lablllty. Co-Signers, The covenants and sgreements
of this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pmvnslom of paragraph 9.b, Borrower's covenunts und agreements shall be Jomt and several, Any Borrower who
co'signs this Security Instrument but does not execute the Note: (1) is cosigning this Security Instrument only to
mortguge, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to estend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other uddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given os
provided in this paragraph,

14, (mvcrmng Law; Scverability, lhns ‘oecurnty Instrument shall be governed by federal law and the law of the
jurisdiction in which the | security Instrument or the

Note conflicts with applic c ty Instrument or the Note
which can be.given effect ¢ ..imymmlém%he proy s Security Instrument and
the Note are declared to b ¢ NOT OFFICIAL'

15. Borrower's Copy. Borpwgrshilibe givanane qui;fweMs Sggority Instrument,

16. Assignment of Reats, Borrm Eﬂ?&ﬁ@itﬁ&“ﬂ@g&gmﬂﬁﬁg to Lender 4] the rents and revenues of

the Property. Borrower autlorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to puy the r > Len ler's However, ¢ to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assigniment for additional security on

If Lender gives notice of breach to Borrower: (a) all rents received-by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to bé applied to the sums securéd by the Security Instrument; (b) Lender shall: be
entitled to collect and receive all of the rents of the Pr. ézf (c) each tenant of the Property shall pay all rents due

and unpaid to Lender or Lender's agent on Lender’ s\\;g,%l" ‘ﬁgpto the tenant,
Borrower has not ex ¥ nrnor assngmt%:{ of the rent},flﬁd has not and wilt erform any act that would:
prevent Lender from exer >rights under thzg paragrapn 16 3
o
Lender shall not be 1 > Upofly take c@m \éf\br maintain the re or after giving notice of:
breach to Borrower, Hov 2 " me there is a breach, Any

application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Secumy Instrument by judicial procecdmg Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, butinot limited to,
reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

m—%n(m) (9103) Psgs § of 6 Inltlall:;i S -




20. Riders to this § Iy if ope re ridegs are cyec sr and recorded together
with this Security Instru mnbe&mm%h!sm o o and-shall amend and
supplement the covenant 7 i j 85 #irthe ric e a part of this Security
Instrument:{Check applic x( ,:Nﬁkr‘ BWTCTAL!

("] Condominium R This Uﬁ%ﬁm@ i’sm perty lf Other (Specify)

| Planned Unit Developadent Ridgra roweg)l«}\{& corder!

BY SIGNING BELQOW, Bosrower accepts and 2 grees t t:e terms containedin this Security Instrument and in any

rider(s) executed by Borrower and recorded with it, < : < —
|
| { %{ &\ (Seal)

Witnesses:
¥ = B
2 b — ____DAVID S, GELLINGER Unn o mhorrotet

ACQUE ) BAKKC:: SRS 02
i o A
i e -Borrower
(Sea!) N, ) (Seal)
B 3 L * -Borrqwer
STATE OF INDIANA, LAKE Countyss: - _ .
On this 23 day of j*{,n. , 1993 ,before me, the undersigned, a Notary

Public in and for said County, personally appeared
DAVID S, GELLINGER

, and acknowledged the execution of the foregomg mstrument.

WITNESS my hand and official seal.

My Commission Expires: DECEMBER 17 1993 Z /fé 7\/é

MY RESIDENCE IS PORTER COUNTY Notary Public  ROBERTA S .TATE

This instrument was prepared by:  Crown Mortgage Co,
@o-m(m) 9103 Page 6 of &




