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THIS MORTGAGE umiet” 9s gwemengu%? $rhe he Mortgagor {§

MARK A. KNOERZE NOT OFFICIAL' &8 ;f

JANET M. KNOER2Z
Tius Document is the property of

. ake County Recorder!
("Borrower™), This Secur lnstrumenhs g}‘ven to Crown MEth.go Co .e

which is organized and'existing under tiic [:wsof  the State of |llinois , and whose
addressis 6141 W, 95th Street Oak Lawn, IL 60463
der"). Borrower owes Lender the principalisum of: ‘

SINTY :EIGHT THOUSAND TWO HUNDRED EIGHTY NINE & 00/100 HNHERNHKRECHERNNNNNNNRRERNNRENN

‘Dollars (U.S. § € n,00 ). This debti a3y Borrower’s note datcd e same date as this Security |
Instrument ("Note"), which provides for monthlys ixthe fullidebt, if not pdid earlier, due and'payable on ‘
July 1, 2023 . Thi ity dnstry secures to Pende he repayment of the debt |
evidenced:by the Note, w i, and all renevd tension: ns sayment of all other sums,
with interest,.advanced u ot o ' and (c) the performance of
Borrower's covenants an W is purpose, Borrower. does
‘hereby mortgage, granta ) 1 g prope
LAKE, IN County, Indiana;

LOT. 74, C. GORLEY'S ROLLING HILL ESTATES, UNIT NO. 2, AS SHOWN IN PLAT BOOK 35,
PAGE 53, IN LAKE COUNTY., INDIANA.

TAX ID NO., KEY:NO. 13-244-74
TAX |D NO. TAX UNIT NO. 20

TAX 1D NO,
which has the addressof 7718 MOUNT DRIVE, SCHERERVILLE (Street, City),
Indiana 46378 (Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and:has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

I. Payment of Principal, Interest and'Late Charge, Borrower shall pay when dyerthe princjpal:of, and interest
on, the debt evidenced by the Note and late charges due under the Note, n

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in:each monthly
payment, together with the principal and interest as set forth in.the Note and any:late charges, an installment of any (a)i
taxes and:special'assessments levied or to be levied-against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4.

‘Tach monthly install )) jual one-tw | amounts, as reasonably
estimated by Lender,. plu: uf ﬁﬁwﬂ}ﬁ: itipgs! bal ore than one-sixth.of-the
estimated amounts, The f mount Tor each item shall-be accumulaied & ithin-a period ending one

month before an item wol N@T@FFT@‘I‘H’I‘}! rust to pay items (a), (b),

and (c) before they becom: qten
: This Document is the property of

If at any time the total o thé payrﬁ%@ rm‘\% %ﬁwtméﬁljﬁkpd (¢), together with the future monthly.
payments for such items payable to Lender prior to the due dates of such ifems, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and-if payments on the Note are current, then
Lender shall either refund the exces one’ estimated payments or credit the excess over one-sixth of the
estimated payments to subscquent payments by Borrower, at tiie option of Borrower. If the total of the payments made

by Borrower for item (a), (b), or.(c) is insufficient to pay the item whendue, then Borrower shall pay to Lender any
amount necessary to make up the deficicncyon or before the date the itern becomesdug,

As-used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Developrent or his or
her designee. In any year in which the l.ender must.pay a mortgage insurance premium to the Secretary; each-monthly
payment shall also include either: (i) an installment of the'aWius) mortgage insurance premium to be paid by Lender to
the Secretary, or (ii) a month!y charge instead of a mavtgakeinsuifivice premium if this Security Instrument is held by the

Secretary, Each monthly install ment of the mortgagéinisurance pr6asium shall be in an amount sufficient to accurulate-
the full-annual mortgage ir ce premium with [&iEter ene-montikprior to the date the nual mortgage insurance
premium is due to the Sec r if this Security-Instrémcntis held by the Secretsr yonthly charge shall be in:
an amount equal to one“tw “half percent of theeiitstuading principal balar 1e Note,

If Borrower tenders t: : } ment, Borrower's account
shall be credited with the baiance remaining for ail instaliments for items{(a), (b}, and (c) and any mortgage insurance
premium installment that Lender. has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to- Borrower. Immediately prior to-a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground. rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

____Fl fth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agsinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by.Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender.immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is liereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair-of- the damaged Property, Any application of-the proceeds to the principal - shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments; Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under. the
Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of forec
indebtedness, all right, tit

5. Occupancy, Pre:

I Igcunretis -

perty that extinguishes the
pass to the purchaser,

wer's Loan Application;

Leaseholds, Borrower s! oA : y mmgﬁﬁl;&m%(’em

after the execution of this Secuiith{asirumentand shallecohtin oeskpy thef’ror

residence for at least one year after tlilgg of pccupancy, u leﬁggﬂ:r tarydetermines ¢

undue hardship for Borraweg; or unles :Eiﬂ%ﬁug:&ﬁ;ﬁﬁ% ﬁ%tﬂl?\'gre beyond [lorrower's control, Borrower.
shall notify Lenders-of any extenuating circumstances. Borrower shall not commit waste- or -destroy, ‘dafnage or
substantially change the Property or allow th to det te, reas car and tear excepted: Lender may,
inspect the Property if the Property/is-vacant or abaridoned or the loan is in default; Lender may take reasonable action
to protect and’ preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application:process, zave materially false or indccurate information or statements to Lender (or failed to-provide
Lender with any material information) in connection with the loan evidenced by the Notesincluding,-but not limited to,
representations concerning Borrower's occupaney of the Property as = prineipal residence. If this Security Instrument is
on-a leasehold, Borrower shalliconiply with the provisions of the |case. If Borrower acquires f¢e title to the Property, the
leasehold and fee title shall not be merged unless Lender agsees to the merger in writing.

esidence within sixty days
» as-Borrower's principal
iis requirement will cause

<\

r and’ Protection oy Lender's

50 sRights .in the Propesty, Borrower shall pay all
governmental or munici ses, fines and irnpdsitions=that{sve not included in pa ph 2. Borrower shall:pay
these obligations on tim o the entity-which is“awed the:payment, If fail: ay would adversely affect
Lender's interest in the P Lender's regueat Borrower shall prompi!y i1

these payments, e, I anD o

2,
4 A
S

If- Borrower fails to B [ | by .paragrag ‘ails to perform any other
covenants and agreements contained in this Security Instrument, or there is a.legal proceeding that may significantly
affect Lender's rights in the Property (such as a.proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and.pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

6. Charges to Borr:

Any amounts disbursed by Lender -under this paragraph shall become an additional debt of ‘Borrower -and+be
secured by this Security Instrument, These amounts shalli bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other-taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid.under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under. the Note
and this Security Instrument, first to any delinquent amounts applied in the order.provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which-are referred to in paragraph 2, or change the amount of such payments, Any excess
praceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall*
be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of. Debt,

(a) Default, Lender may, except as-limited by regulations issued by the Secretary in the case of payment
defaults, require § mmediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly.payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for ¢ period of thirty days, to perform any other obligations contained in
this Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate peyment in full of all sums secured by this Security Instrument if:

(i) ANl or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Royrrommn nnd-

(ii) The Pro rincipal residence, or the

” ) 3 [ EASRARAY | e "~ \\
purchaser or 0 [?Mmem 1Qer o en approved in accordance
tie Setretn

with the requ ry.
'
(c) No Waiver ¢Ms(?u:[‘ thg) \E;‘F p!rg!c‘%e!fo' require :diate payment in full, but

Lender does not requit 'pﬁ\igamgﬁlﬂehtdbssuht\\[ifdpm widhi respect to subsequent events,
'
(d):Regulations of HIUD kaﬁ gﬂ?ﬂ%rﬁﬁﬁc‘c’{ gﬁﬁﬁtions isaued by the Secretary will limit

Lender's rights in the case of payment defaults to require immediate payment in 1)) and foreclose if not paid,

This Security Instrument <ocs not auil eleration o~ forecl 0t permitted by regulations of the
Secretary,
{e). Mortgage Not Insu: Borrower sgrees that should this ! :urity<Instrument-and: the Note secured

thereby not be eligible for ifsursnce under the N ional Housing Act-within 6( ays from the date hereof,
Lender may, at its option and notwithstan g anythingin paragraph 9, require immediate payment in full of all
sums secured by this Security [nstrument. A written statemént of y authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of svehi theligibility. Notwithstandi ng the joregoing, this option may
not-be exercised by | ender when the unaxaRubiiity of Aseurance is solely duve toLender's failure to remit a

mortgage insurance premium to the Secreﬁé?f. (et

E, 2
10. Reinstatement ver I1as a right talke reinstated if Lender hns e \mediate payment in. full
because of Borrower's fai 50 amount dusifiger ticNot= or this Secusi nt, This right applies even
after foreclosure proceed; ted, o reinstateiilh Setrity Instriime all tender in a lump sum
all amounts required to S\accolnt includi th obligations of Borrower

under this Security Instrument, [oreclosure costs and reasonaole and customary attorneys' fees and expenses properly
assaciated with the foreclosure praceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if-Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings. within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii).reinstatement will preclude foreclosure on different grounds in the future, ar (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

II. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of -payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or- refuse to extend
time for. payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@-m«m e103) Page 4 of 8 Intiafs: é E
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12, Successors and- Assigns Bound; Joint and Several L. labtllty, Co-Signers, The covenants and agreements
of this Security Instrument shall:bind and benefit the successors and assigns of-Lender andsBorrower, subject to the
provnsxons of paragraph 9.b, Borrower’s covenants and agreements shall be jomt and several, Any Borrower who
cosigns this Security Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be guven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall:be given by
first cluss mail to Lender's address stated herein or any address lLender desmnates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been: given to Borrower or Lender when given as
provided in this paragraph,

14, Governing Law: Severability, 'l'his Security Instrument shall be poverned by federal law and the law of the

jurisdiction in:-which the security Instrument or the
Note conflicts with applic Ic) mmt gg. ty Instrument or the Note
which can be given effec .flu.t rovision, To this end the provi: 3 Security Instrument and
the Note are declared to t ' ’fp OFFICI A

15. Borrower's Copy, 1 Mﬂﬂ%‘éﬁ'@@%ﬁ é&ﬂlﬁd)ﬁﬂi’m geici 1) [nstrument,
. the Lake County Recorder!

16. Assignment of Rents, Borrower unconditionally asSigns and transfers to Lender al| the rents and revenues of
the Property. Borrower authorizes I -ender or Lender's agents to collect the rents and revenues and hereby directs each.
tenant of the Property to puy the renis to Lender or Lender's agents. However prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, orrower shall collect and receive all rents
and'revenues of the Property as tru for the benefit of-Lender and Borro ‘his assignment of rents constitutes an'
absolute assignment and not an assignment for additional security on

If Lender gives notice of bre > Borrower: (a) all ¢ ceived by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the quenty; gﬁd (c) each tenant of the Property shall. pay allrents due
and unpaid to Lender or |.ender's agent on Lender’ sMi.ien demmé to the tenant.

vr"’

-,

Borrower has not e» any Prior ass:gnment of the rents aud has not and’ will :rform any act that would
prevent Lender from exer rights under thié paragraph 16

Lender shall not be | rUpONy take con”trol ot vor maintain 1 re or after giving notice of
breach to Borrower. oy ! y time there is a breach, Any

application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is psid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all' sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and'Appraisement. Borrower waives all right of valuation and appraisement.

m—ﬂl(lm 0103 Page 8 of 6 Initials: S‘IC'
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20. Riders to this ower and'recorded together
with- this Security Instr ?’eumlent lﬂl i into and shall amend and
.l!S Of t

supplement the covenar

e is Sccun Inst € ‘ere’ a part-of this Security
Instrument, {Check appl; N F &TAuiJ'

Condominium | Gmdua ed P . 10ther (Specity]
Planned Unit DevelonmElaigdel W erty of
the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts anc agrees to the terms contsined in this S irity Instrument and in any
rider(s) executed by Borrower and recorded with i

Wit 4
e 7 ‘)a.»é Q 5—- A (Seal)

_ MABK A. KNOERZER. | ~Borrower
: (Seal)
A E:" M. KNOERZ:H i fo “Borrower
\ (Sea') NP ) , (Seal)
=Rnarenu nj- LI~ 'BOI‘I’OWBI'
STATE OFINDIANA, LAKE County ss;
On this 25 . " -day of June » 1993 , before me, the undersigned, a Notary

Public in-and for said County, personally appeared
MARK A KNOERZER ‘and ‘'JANET M, KNOERZER

o ‘ , and acknowledged the execution of the foregoing instrument.
'“WI'I’NESS'my hénd and'official seal,

' -My Commlssxon Expires: % QA,,./ /

Sepfﬁme‘” 17, 19% : Notary Public  Thélma Jean Carter
RES: Lake: Canty, Indiana,

Thisi instrument was prepared by: Crown Mortgage Co,
cm,-m(m) 9103 Pige 8 of 8




