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(“Lender). Borrower owes Lender (e prineipsl JONE' HUNDRED?S3 INE THOUSAND FIVE ...
HUNDRED AND NQy1007%% iitiobrto . Dollurs(U.S. .. 469,500,00 ). This debt is evidenced
by Borrower's note dated (he sume daleas lhls Suu Jlai&m t é % )y which pravides for monthly payments, with the
full debt, if not paid earlicr, due and payablCon .. St LGRS e . This Sccurity Instrument secures
t of the debt ¢ lc.nu.d by the Note, with interest, and ol renewals, exiensions and modifications

iteet the security of-this

to Lender: (a) the repayn

of the Note; (b) the payment of all othicr_sums, with interest, advan under paragraph 7 to

Security Instrument; and (c) the performiince of Borrower's covenimisaind agreements under this

Note. For this purpose, nr,rxﬁﬁr does hereby mortgagegh S il convey to Lender the fol
vshans County, Indiana;

rurity Instrument and the
ving described property

..........................................

located in woeevinnresnien \
IOT 106, BRIAR ( DITTON TO TS NSTER, AS Si LAT BOCK 65,
PAGE 44, IN LAKI INDTANA.
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which has the address of 10313 .................... D ........................................................ M UNSI'ER ............................................. .
(Street] (City]
46321 (“Property Address™).
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Toot vt Wron all the gogrovements gow or hegealter egected on the propenty, ind l caseiments, appurtenances,
aid fixtes pow or hereatter i part ol the property AL seplacements saand additions shall also be covered by this Security
Instement, Aldal the Jorepoing s veferred to nthes Secunty bistounet o the “Propeny.”

Beerawnr 1 Covi saariss that Borraveer o s bully seised of the estide herehy conveyed and hias the right 1o mortgage,
prnt amed convey the Propenty and that the Praopenty oo unencimbered, except lop encambriances of reeord, Bonower warrants
and will detend penerally the e to the Prapeny gt all < and demitds, subject to any encumbrances of recond,

s Seevary et cotmbines wmform covenimts for natfonal use sd non-eniform covemams with limited
visilions by qunselicon fo constitute seanfonm secunity mstinnent covenng real property,

Urirorsy Covesaziny, Borower el Lender covemmt and agice as 1ollows;

Lo -Payment of Principat sod Intevests Prepayment and Late Charges, Borower shidl promplly pay when due
the pringipad of amed interest o the debl evidenced by the Note and any prepayment s late charges due under the Note,

2, Funds tur Taxes and lsueance, Subjeet to applicable liw or to o weitten waver by Lender, Bortower shall pay
1o Lender on the diny monbly payments are die ander the Note, it the Note s paid in ful, o sum (' Fands®™) for: (a) yearly
txes ind assessments which may atinin priority over this Sectity Instroment as i lien on the Propeny; (b) yearly leasehold:
prayenents or gronnd cents on the Praperty, if any: (c)- yearly hazind or propenty insaeance premiums; (d) yearly flood
instance preatinme, it any: (e yeirly imongage aeorance premiims, it any: and (0 any sioms payable by Botower 1o
Fender, maccmdiniee wi ee preminms, These

items e catled “lecrow | 18 e, ¢ allect uﬂ;&dic N veaceed the masinum

anonnt o lernder T o b W ,mbnﬁufhé 0 sﬂ under the federal Real

Estute Setthement Proced POy ggmuled 1 o tigne, 1) LLS 00 o CRESPA™), unless

another law that applies 1 NQ%H@% I:(l;‘ rArLt!u, N and hold Lunds in an
L ol v

amount ol to eseeed e aiount, Lender may estimiane the unonil uneds due oi s ol current data and
reasopithle estimites of expendiin R sl S Bepwabienn e s thvesa ey \s?f Hienble faw,

The Fanes shalk e Ll i an insiiluli ] \J'ﬂmw CPOSIS are | iuui g g lederal ageocy Sustrumentality, or entity
Gincluding Fender, it Lendtr ixdnch an ki nfa iy WG H mcnndm bender sbalDapply the Funds o pay
the Tserow hems, Lender iy not charge Borsower Tor holding and applying the Funds, anmelly analyzing the escrow
account, or verttying the lserow lems Sunless Fenderpays Borrower nterest onthe Fauds and applicable Taw permits
Lender to make suel o chanes Blowever, Pender may weguire Bomower fopay o ope-time eharge (e an independent real
estite L seporting seviee used by L endesin connection with this o, unless applicable ki provides otherwise, Unless an
agreeement is prde or applicable ke requires interest to be paicd, ender shalbaot be required o pay Borrower any interest or
carnings on the Fands, Borower and Lendermay agree in wreiting, however, that Lidhl be paid on the Funds, Lender
shadl give to Borrower, without elaige, i, annual accounting of the Funds, showing eredits and debits o the Funds andithe
prrpeose for which cach debitto the Funds was made. The Fands e pledgothas additional security for all sums secured by
this Sceurity Instrument,

W othe Funds held by Lendereacecd the amosnts permittedto e held byapplicable T, Leader shiall account
Borrower for the excess Funds in aecordance with the requiseeeats of applicable ow, 1 the amount of the Funds held by
Lender at any time is notsulficient to pay the Hserow i A Hoe, Lender may so notity Borrower in writing, and, in

such case Botower shall pay (o Lender the :unnumf ssary s e up the deficieney: Boprower shall make up the

deticienicy i no more than twedve monthiy |mymcnls§.,,‘ Lnder’sseldd@iseretion.

Upon payment i § N st secuned by Hait St cEE {0 s 't%‘lll, Lender shatl ps refund to Borrower any
Funds held by Fender, 11, rapriph 20, Lend eSS oo Svll the Propery . | or to the acquisition or
side al the Praperty, shil Lunds held by %/'u‘m‘g 1 lh}f‘_.ﬁl!&i‘dl' ACUUENIT T 4 credit against the sums
seenred by this Sceurity b ’?;-,",;‘T‘y'f\}{@«‘\‘

3. Application o fess pplicable T Hvides othert s cived by Lender under
paragraphs §and 2 shall | N { amounts payable under

.

paragraph 2; third, to interest dues fourth, to principal dues and last, to any fate charges due under the Note,

4, Charges; Liens, Borower shall pay all tases, assessments, chirges, fines and impositions atributable to the
Property which niay attain priority over this Seeurity Instrament, and leaschold payments or gronmd rents, it any. Bormower
shall pary these obligations in the minner provided in pagagraph 20 or i not paid in that manner, Borrower shall pay them on
i disectly tothe pesson owed payment, Borrower shall promptly tunish o Lender all notices ol amounts to be paid under
this paragraph. 1 Bosower mihes these payiients directly, Borower shall promptly fuinish o Lender reeeipts evidencing
the payments,

Bonower shalbspromptly discharge any lien which has priotity over this Secority Instiument unless Bortower: G
agrees i writingg 1o the paymient of the obligation seeured by the Tien in s manner aeceptable o Lenders (b) contests in good
fith the Jien by, or detends apainst entorcement ol the e in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the diens or ed secues from the holder of the Tiew an agreement satistactony to Lender
subordinating e lien 1o this Security Tnstament, 1 Eender determmes that any pant of the Propeny is subjeet st lien which
iy attain priority over this Secunty Instsament, Eender may give Bonower a notice identilying the fien, Borrower shall
alisty the Jien o take ope o more ol the aetions set torth above within 10 diys of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected-on the
Property insured against loss by fire, hazards included.within the term “extended coverage™ and any other hazards, including
floods or flooding, for whichLender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasanably withheld. It Borrower fails to maintain coverage described above, Lender may,
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall:have-the right to hold the policies and-renewals, If Lender requires, Bofrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of foss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair. is cconomically feasible and Lender’s security -is not lessened, If the
restorations or repair is not economically feasible or Lender's security would be lessened, the insurance ;proceeds shall:be
applicd to the sums sccured by this Security Instrument, whether or not then: due, with-any excess paid to*Borrower. If
Borrower abandons the Property, or docs not answer within 30 days @ notice from: Lender that the insurance carrier. has
offered 1o settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security. Instrument, whether or not then due. The 30-day periodwill begin when
the notice is given,

Unless Lender and ipal-shall not extend or:

postpone the due date of pien] m i m li {2 B unt of the payments, If:
undcr.’paragraph 'i’.lhhe F iired c .mm \ tl Sny and proceeds resilting:
from damage to the Prop o/ (gl I sﬂ II| ‘e eXicg! :¢tired by this Security
Instrument immediately p ‘NmT FF t L!

6. Occupancy. | 1. Maiptenance and Protegion of the Property; Lo *s Loan Application;
Leascholds, Borrower shille ;I"f@jh »mpﬁm@@ﬂﬂﬁ'ﬁ © [amesaepyeipnt csidence within siaty days after
the execution of this Securty lastrumenifags! mﬁkglp#ﬁw|ngcl’ (#')aa i Borrower's incipal residence for at
least one year after the due ol occupancy, unless LEnaer OtHe i5¢ :Q ot #'writing. which consent shall not be
unreasonably withheld, or unless extenuiting circumstances exist which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impair the Prope tHow the P o detertonte, or commit waste on the Property. Borrower shall
be in default if any forfeiture aetion arproceedings whether civil opesiminal, is bepwiahat i Lender's good Faith judgment
could result in forfeiture of the Property or otherwise materi: |y imps the lien ereated by this Security Instrument or
Lender's security interest. Borrower may eure sueh i Fanlt ancd reinstate, o5 providedinparagraph 18, by causing the action
or proceeding 1o be dismissed with @il Hat. in Lender's good faith deicrmination, preciudes forieiture of the Borrower's
interest in the Property or other material inipairme of the licn ereated by this Seeurity Instrumcnt or Lender's security
interest. Borrower shall also b indernuly il Bomrower, durin:the oo application process. pave materially false or
inaccurate information or sEEMen! _ender (or fuiled to pro ader with any material information) in connection
with the loan evidenced by the Noteliiicluding, but #iot limited to. fepresentations-concerning Borrower's oceupancy of the
Property as a principal residence. 1 this Sccurity lnslrumgg&g’}ﬁyym Jeasehald, Borrower shall comply with abl the provisions

4

of the lease. I Borrower acquives fee litle 1o the Prnpmg‘ﬁ;i)ﬁ Wserist and the fee title shall not meyge unless Lender agrees
10 the merger in writing, 7@; l{ﬁv

7. Protection of jer's Rights in the [&&}?‘:)crly. H l-inll't.{,i}'cr fails 10 perform (h senants and agreements
contained in this Securi went. or there is &l proceedinglitiat may significa! L Lender's rights in the
Property (such as a proce Wk runtey. probatey fercondentationy or forfeitare or L ws or regulations), then
Lender may do and pay s nocessary aIec eI ol the Proporty s rights in the Property.
Lender's actions may ine NSUNTR SL‘ClII'C(llﬁf;‘}‘gﬂj',,‘iﬁuﬁ‘ﬁﬁ'|\ hits priority < y Instrument, appearing
in court, ]Nl)'illg eSO i vty vy e eanerty to n ke fender may take action
under this paragraph 7, Leader does 1 I

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paysient.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiwms required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay-the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in etlect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equat to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as i foss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required (o maintain mortgage insurance in elfect, or 1o provide a
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Toss reserve, until the requuresient for motigisge imsaance ends m accordanee with any wntten agreement between Borrower
and Lender or applicable lw,

9, Inspection, Lender o s apent miy mahe reasonable entnes upon and spections of the Propeny. Lender shall
ve Borrower notice at the e ol or prion o annspection specitying seasonible canse for the inspection,

£, Condemnation, The proceeds of any awand or cliin lor damages, direct or conseguential, in connection with
any condemnation or other taking ol any part of the Property, or for conseyance in licu of condemnation, are hereby
assignied and shadl e paid 1o Lender,

In the event of a toral taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any exeess paid 1o Borrower, fn the event of a patial taking of the Property in
which the fair marker value of the Propeny innnedintely before the taking is equal 1o or greater than the wmount of the sums
sectired by this Security Instrument immediately before the taking, unless Bortower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the w1a) amount of the smms secied inmediately before the taking, divided by (b) the fair market vidue of the
Property immediately before the taking, Any balinee shall be paid 1o Borrower, In the event of a partial taking of the
Property in which the fair minket vidue of: the Property immediately before the taking is Jess thin the amount of the sums
secmed immedintely before the taking. unless Bonower and Tender otherwise agree in writing or unless applicable law
otherwise provides, the | s shadl | W Fhy s Secuity | hether or not the sums
e then due

I the Phoperty 1
make an award o seathe
piven, Londer s smthoriz
the sums secmed by thy

Unless Bender an
postpone the die date of

1, Borrower N
modilication of sunonizn
of Borrowes shadl not ap

woddocuiment 18: o

e, Bonower fails to respond 1o fender witlis

- NOTOREICTAE -

i B i A Al s W
Kkelensed sORABunlie @Qﬂmﬂﬂwdﬁrﬁmmiun "

of the sums secured by this Seearity Instroment granted by Lender 1
(e to teleasethe lahitiny-of the ariginal Botrower ar Berower's sucd

¢ condemnor offers to
o the dite the notice is
ir of the Property or to

ipal shall not extend or
Cof such payments.

¢ time for payment or
DY SUCCESSOT in interest
sots in interest, Lender

shafl ot be aequined o conment dings eainst anyt sue nterest o reluse o extend gime for payment or
otherwise modify amontization of the suims secured by this Scoirity lostmment by reason ol any demand made by :the
original Bortower or Bopower's successars i interest. Any foibearanee by Lenderivexcreising any. right or remedy shadl
not be aw waiver ol or preclide the exe st any vight or renie

12, Successars sod Assipns Batdy Joinl cnd Several Liahilityv; Cossigners, The covenimts and agreements of
this Security Instrament shall bincd o berne G the specessors and sssigns of Lender mnd Borrower. subject to the provisions
of paragraph 17, Borrower's eoven Fagueements shall be several, Any Borower whi co-signs this Sceurity

Instrement bt does not ¢
Bortower's interest m the
sty secued by this Seey
forbear or make any e
Borower's consent,

L prant and convey that
ly obligated 1o pay the
wrree 1o extend, madify,
the Note without thit

ate the Note: Gi) is co-signing this Security Instrument only (o mortg
roperty under the tenns of IL\% el Hy [nstrumient; (h) is not perso
Instrament; and (©) apregeiiuetdaGuud any other Borrower i
smnodations with regardSRdhie termssGedis Seeurity Tnstrument «
lations with repardsy e terins ({éau Sceurity Instruy
T~

3

-

L 4
an secuned I))'gm(Silr(-tclilg' lllhkﬁlﬁh‘l\l is subject vi

13 Loan Charg H Ich sets maximun loan
ciapes, and that faw s reicd so that ||\\‘El;l\|'i:‘l'\‘\l‘ ot I charpes colleci collected i conneetion
wilh the loan exceed the. NS, (hend G anSsctand sl shall be yeduce unt necessary 1o reduce
the chirge 1o the penmitic sums alrestdcolRCeiTom Bormoter v permitted limits will:be
refunded 10 Borrower. Le b itk this refond iEredueing the pris he Note or by making a
direct paynient 1o Borroy S | I 4 wepiyment witliout any

prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Secarity tnstrument shall be given by defivering it or by
mailing it by First elass mail unless applicable Taw requires use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any natice to Lender shall be given by lirst
cliass il o Lender's addiess stated herein or any other address Lender designates by notice o Borrower, Any notice
provided Tor in this Secarity Instioment shall be deemed 1o have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, ‘This Scewrity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located, I the event that any provision or claase of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, ‘To this end the provisions of this Security Instrument and the Note are
dechined to be severable,

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17. ‘Transfer of the Property or a Bencficial Interest-in Borrower, 15 all or any part of the Property or any

Form ;9790 iaee 4 of 0 pager)
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interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender niy, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days fromv-the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, If-Borrower fails to pay these sums prior to the expiration of this period, Lender may-invoke any
remedies permitted by this Security Instrument without further notice or.demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower-meets certain conditions, Borrower shall have the right to have

enforcement: ofithis Security Instrument discontinued at any time prior to -the earlier of: (1) 5 days (or such other-periodias.

applicable law may specify for. reinstatement) before sale of the Property pursuant to any-power of sale contained in this
Security Instrument; or (b) entry of-a judgment: enforcing-this-Security Instrument; Those conditions are that Borrower: (a)
puys Lender all sums which then- would be-due under this Security Instrument and the Note as if: no acceleration had
occurred; (b) cures uny default of any other covenants or agreements; (¢) pays.all- expenses incurred in-enforcing this
Security. Instrument, including; but not limited 1o, reasonable attorneys' fees; and'(d)-tukes. such: actions as ‘Lender-may
reasonably require to assure that the lich of this Security Instrument, Lender’s rights in:the Propeity. and! Borrower's
obligation to pay the sums secured by this Security Instrument shall’continue unchanged. Upon reinstatement-by. Borrower,
this Security Instrument and-the obligations secured hereby shall remain: fully effective as if no-acceleration:had occurred.
However, this right 1o r .

19. Sale of No mmr Wém e gether with this Security
‘Instrument) muy be sol e Aimgd Q A sul n a change in the-entily
(known as the “LoanSc wegllects-mputhly pay. s glue pngler the Noicgintd y Instrument. There also
nay be one or more ch Ncﬁu ‘“")W lwilx&) : l‘ HheR ge of the Loan Servicer,

ords \ 44

Borrower will be given gnotice of the change inaccordimee with paragraph - plicable law, The notice
will state the name and & T\]ﬁgﬂwﬁmmtuigltﬂ&mp@mnyf fould be nwde, The notice will
also contain any other infetmaion required by applicable law. d

20, Hazardous Substances. ltlhﬁ( g‘-kﬂl pmtyrmg(aﬁﬁl@.&ncc. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental L The precedingtwo sentences shall notapply to the presence. use, or
storage on the Property of sma!l quantifies el Lazardous Substauces hat are pepcially reeopnized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly, pive Lender writicn aotice of any investigation. claimy domand, Liwsuit or other action by
any governmental or regulatory.agcncy or private party involving the Pi y aadd any Hazardous Substance or
Environmental Law of which Borrowes has actual knowledpe. 1 Borrover lears, or is notilicd by any governmental or
regulatory authority, thivt any iemaval or other remediation of aoy Hazirdous Substance affecting the Property is necessary,
Borrower shall promptly ke ali y remedial actions ina Tancetwith Environmental Li

As used in this paragraph 20, Hazardous Substances™ are those substances defined as loxic or hazardous substances
by Environmental Law and the following substances: gasatinepierosene, other fammable or toxic petroleum products, toxic
pesticides and herbivides, volatile solvents, materialsPanlisnEswebestos or formaldehyde, mid sadionctive miterials, As
used in this paragraph 26, “Environmental Law™ Hems } y Adon where the Property is
located that relate to he: sifery or environmentarpieetion,

NON-UNIEORM € ‘15, Borrower and I#Ti{lcr fusther cove

21, Acceleratic lies, Lender shat givematiee tinBes rower prios (0 o n following Borrower's
hreach of any covena ot incthis Secoifgnsteupient(but not priop m under. paragraph 17
unless applicable law vise) The noticSHal\ pEty: (a) the dcli on required to cure (he
default; (¢) a date, no sJronthedate-the notiee fs given (o ich the default must be
cured: and (d) that failure to ¢ fi v result in acceleration

of the sums secured by this Security Instrument, forectosure by judiciul proceeding and sate of the Property. ‘Fhe
notice shall further inform :Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender af its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand-and. may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled: to collect all expenses incurred-in
pursuing the remedies provided:in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24, Riders to this Security Instrument. 11 one or more riders are executed by Borrower and recorded together with

FOYWZ? 80 (pave S of b payes)
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of :this Security Instrument as if the rider(s) were a: part-of-this Security

Instrument, [Cheek applicable box(es)|

ﬂ?Adjusmhlc Rate Rider ] Condominium Rider O 1~4 Fumily Rider
D‘Gmduulcd Payment Rider O Planned Unit Development Rider 0 Biweekly Payment Rider
‘CBaltoon Rider I Rute lmprovement Rider (] Secand Home Rider

L0 Other(s) {specity]

. By SioNING Brr.ow, Borrower aceepis and agrees 1o the terms jind covenants comtainied in.this Security Instrument:
and in any rider(s) executed by Borrower and recorded with it

~Borrower

D o cusriksatuig: ¥ N

' ’ A
A Tl \"\ ...(«.e.éﬁf.h%.....; (Scal)
This Document MMf Borrower

]
the Lake Cognty Recorder!  aos-6-2600..

~— (9pace Below This Line ~o; Acknowiadgmen!] ——  ——

STATE OF 'N')IANAQ . O Y T Y T YT YT LLLLAE LT T LEER ) C( 'y Ss:

Before me, ... MARGAREL. . VAN GORRL........ ooy thiNOIITY Puidlic thi T £ R SO
day or .l“..llbl'.".l"‘.".JU Y,'..l‘ag&l‘.'.l'.' VI0000INIENNNRIIIIINIY 'D;MQMOO 'ochM‘tmlim mm.'Sl,ll."..l.l.""....“‘
MILTER 2. HUSRAND.. AN JIEE. oo i, acknowledged the exeeution of the annexed mortgage.

WITNESS my harsc ai1d official seal, AR o

‘ A\ ¥ . .
i - Code, .
TR 1} “ . v PHEIEIIALLINIIIILINININIIIIIIILINIIIIIY
. e "
. . . -

My commission expires:

e
e
e
.

Y3 . .
- . “ .
Ty TR Y YT Y YT T YT YT TTY R Ty Y T Y TR R XYY AT L)

Type or Print Name
RESIACNT OF wovvreens BAKE e sesesmssssesssnsssssnens Coumy, Indiani

This instrument was prepared by:

GREGORY BRACCO, ASSISTANT VICE PRESIDENT

MR LTy T LT T o T

Name
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BANK OF HIGHLAND/JB/MVG
ADJUSTABLE RATE-RIDER LOAN #202895.

THIS-ADJUSTABLE RATE RIDER is made this .. 19TH... day of JUNE,..1993...........c0ccvriiiiininnn
and is incorporated' into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Inscrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Race Note (che -Note") to CRAN HIG&LW,O&ANI&FD Ammxﬁrmcumm .......

----------------------------------------------------------------------------------------------------------------------------------

{Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES:IN THE INTEREST RATE. INCREASES?IN THE INTEREST ‘RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in-the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND  SCHEDULED PAYMENT CHANGES
The Note provides for an initial incerese rate of . 20208 L. %.. The Note provides for-changes in the in-
terest rate and che payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments
All references in the Security Instrument to “monthly payments” are changed to “scheduled payments.”
I will pay principal and interest by making payments when scheduled: (mark one):

¥ 1 will make my scheduled payments on the first-day of each month beginning on ...ooooviiiiiiiiiinnnne,
AUGUST 1,,.1273 N TTTTTTTTeTvvvrrvere U PPN
O: I will make m foliows: : .
Y Dééiiment is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will make .these payments heduled have paid allzof the principal and interest and any other
charges: described in the Note ,

My scheduled payments will be applied to incerest before principal. If, on ULY 1,,2023 ...
...................................... , I'still owe amounes under the Note, Lwill pay those amounts in full
on that date, which is called the “macurity dace.” |

I will make my scheduled paymencsac 2011, HIGEWAY AVENUE, HIGHLAND, TN 46322 ...

...... or at a different

biace i equived by che Note Holder
(B) Amount of My faitial Scheduled Payments:

3
B
) B4R

Each of my initial scheduled payments will bgNAthe amougsaf US. § A.071.36 This amount
may change. S

(C) Scheduled Payr ‘ S

Changes in my sche snt will reflecodhpgzessaithe unpaid prinei oan-and in the interest
rate that I must pay. ller will detersitifwenimy new ince: ranged amount of. my
scheduled payment in S | of

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)

The incerest rate I will pay may change on the first day of JuLY, 2000 ... and on that day every
12TH e month thereafter.

O The interest rate I will pay may change ......coooiviiiiin and on every
....................................... thereafter.

BRI oA S NEOUORAD JOR M T

----------------------------------------------------------------------------------------------------------------------------------

..................................................................................................................................

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes 1000
Before each Chang& lgabtﬁ, the Note Holder will calculate my new interest rate by adding Tfr.O . AI\DSOO/
percentage points (2070, %) to the Current Index. The Note Holder will then round the

tesule of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment thae would be sufficient to repay
the unpaid- principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substancially equal payments. The result of this calculation will be the new amount of my

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER ~ Form ARLR 11/7/85
BANKERS'SYSTEMS, INC., ST, CLOUD, MN 66301
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(D) Limits on Interest Rate Changes
{Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will'be no maximum limit on changes. ]
(- (1) There will be no maximum:limit on interest rate changes.
XX} (2) My interest rate wi f!l never be increased or decreased’on any single change date by more thar22000% .,
percentage points from the rate of incerest 1 have been paying for the preceding period.
XK} (3) My interest rate will never be greater tllanl'.g.'.$.QQ.f ..... p % %R ‘LF‘SSP THAN 5 '%Ob%

(E) Effective Date of Changes

My new interest rate will become effeccive on each Change Date. I will pay che amount of my new scheduled’
payment beginning on the first scheduled payment date afcer che Change Dace until che amount of my scheduled-
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and che amount of
my scheduled paymenc before the effective date of any chunge. The notice will include information required by

law to be given-me and also che citle and telephone number of & person- who will answer uny question<l may
‘have regarding the natice.

B: 'FUNDS FOR TAXES AND INSURANCE
{Mark ont}
O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
XX) Uniform Covenant 2 of the Security Instrument is amended.- to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to-Lender all amounts necessary to pay for taxes, assessments, leaschold payments or-ground rents
(if any), and¢hazard insurance on the Property and mortgage insurance (if any), I will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do-so, or unless che law requires otherwise, [
s\l']ill Nmakc those payments on the same day that my scheduled payments of principal and interest are due under
the Note.

Each of my paymer

(1) The estimatec
Security Instr

(i1) The estimatec
of scheduled §
(iii) The estimatec

scheduled pay;

(iv) The estimatec
payments in
Lender will estimat
insurance premiums,
reasonable estimates ¢
thisParagraph 2 will’
(B) Lender’s Oblig
“Lender will keep t!
guaranteed ‘by a feder
described: in this Par
without charge, an an
from' the Funds and t
Lender may not ch
analyzing my.paymen
may charge me for th
such a charge. Lende:
Lender and I agree in

'y

4" sgc e - Yy A4 A 78, L AN aihilldl .V' L !
o e eI @pEIg
éat)he number of scheduled paymen

o D G R 3 AP

. A year; plus X
Thisdasvmentsisthepeopentywpk., |

s in a yeliePBake Counst,?tfv‘1 ISg???rdel‘!
n 1

early ptemium for mortgage in any), divided: by t

ar.

[OM timesto UIME iy, ycaily ta%es, assessments, leaseheld Paym
ich will'be called the “cscrow items.” Lender will use existing
uture,assessments and bills. The amouncs that Lende
called the “Funds”.

ons

Funds,in 2 savings or banking inst »a which has its deposi

or state agency. If Lender.is such an institution, Lender may h
'wh 2, Lender will use the Fundds“eo pay the-escrow items.
ccounting of the Fuagls/That aceciinting must show all

for each deductiad; Yot
holding or kééping:the-Fuads; for using th
- for receivingverifying and-totaling assessin
der pays rog ineesesfion the Funds
quired to pay fienEay” interest o

1y be superior to this
18,
ivided by the number

led by the number of

number of scheduled

ts or ground rents and
essments and bills and
or escrow items under

or accounts insured or
| the Funds. Except as
nder will give to me,

itions to and deductions

pay escrow items, for
Hills. However, Lender
rmits Lender to make
‘unds unless either (i)
ill pay interest on the

Funds: or (i) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amouncs chac I pay under
this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (i)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will:pay to Lender whatever additional amount is necessary to pay the escrow items in full. 1 must pay
that additional amount in one or more payments as Lender may require.

When 1 have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

(Seal)

-Botrower

L%D(Seal)

+Borrower

.............................

FORM ARLR BACKSIDE 11/7/85




