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24th day of May 1093

TS MOR'TGAGE, made and entered into this

WITNESSETH, ‘I'hat —_Michael Schrage and Jill Schrage, Husband and Wife
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hereinafter ealled "Mortgagor®, MORTGAGES AND WARRANTS 1O Centier Bank hereinafter, with its successors and
assigns, called "Moregagee”, the property situated in the County of Lake and the State of
Indiana  lepally deseribed as follows to wit:
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Lot 9 University Estates 3rd Addition to the Town of Munster as shown in plat
book 40, page 4| in Lake County, Indiana.
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This Document is the property of foy
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Together with including ol buildings, all fixtures and all improvements now or hereafter erecred aﬁrcﬁﬁtogcthcr \th
the hereditaments and appurtenanees andall ather rights therennto helonging, or i wise now br hereafter appereaining
and the reversion-and reversions, remiinder and remainders, oll rights.of redemprion, the rents, issues and profics thereof,
antd all plumbing, heating and lghein = fixeures and equipment now or hercafter accached to or used in connection therewith,
herein after called the "Morggagedsiremises”, “To the extent chat any pace of tgnged Premises includes personal
property, the Mortgagor docs hereby grant o seeurity interese ip soidl personal properey to Mortga:ce.
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T'his Mortgage is granted to seenie the performance of the cavenanseontained in this Mortgage and to secure the pay-
ment of all indebredness or liabiliey of the Mortgagor, or either of them, jointly or severally, to Centier Bank, which may be
existing at this time or crearcd or existing ac any timessdizfuetice, including (F applicable), bue not limited to, a prom-
issory note executed at the e this Mortgage is exectrtdin the ebga) principal sum of § 22900,

(hereinafter the "Note"), 1 imterestas provided fogefNoges

Al of the indebredness < this Mortgage shall b peyable without relief v and-appraisement laws,
M

and with attarney fees ang red toin this NMOsEread e indebtedness o

T'he Mortgagor does he

t.o That the Mortgagor will pay the Mortgagee all indebtedness seeured hereby in accordance with the terms of any note
or obligation evidencing same and the provisions hereol.

2. 'Phat the Mortgagor will pay all taxes, assessments and other governmental charges levied againse or affecting the
Mortgaged Premises before any penalty for non-payment attached thereto, and all levies, tax levies.or liens which may be
made or placed against the Mortgaged Premises which might in any way affect the security of any part thereof,

3. ‘That the Moregagor will abstain from the commission of waste on the Moregaged Premises and keep the buildings
and improvements thereon in good repair, and: promptly comply with all laws, ordinances, regulations and' requirements of
any governmental authoricy affecting the Morgaged Premises, and should the Mortgaged Premises or any part thereof re-
quire inspection, repair, care or attention of any Kind or nature not provided by the Mortgagor, the Mortgagee, being made
sole judge of the necessity therefor, may, without obligation to do so, after notice to the Mortgagor, enter or cause entry to
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he made upon the Maorggaged Premises, and inspect, repais, prrotect, Guie for or maintain the Mortgaged Premises to the ex-

tent that the Mortgagee may deem necessary; and may pay such sum of imoney as the Mortgagee may deein to be necessary
therefor, and it shall be the sole judge of the amount necessary to he paid. Waste, for the purposes hereof, shall include but
not be limited to, the failure of the Mortgagor to pay the taxes, assessments of insuranee preminms required to be paid un-

der the terms hereof,

4. "The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured
against loss and damage by fire and other hazards, casnaltics, and contingencies with insurers, and in the mount and man-
ner approved by the Moregagee, with insurance money in ease of loss made payable by the policies to the Moregagee as its
mortgage interest may appear, and deliver all such policies to the Mortgagee with premiums fully prepaid,

S. Thatif default be made in the payment of any taxes, assessments or other governmental charges assessed against the
Mortgaged Premises, or in the payment of levies or wx liens made or levied againse the Mortgaged Premises, or in prm.nnn;,
and maintaining insurance uqmrcd to be maintained on suid Mortgaged Premises or paying the premiums therefor, or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the Mortpgaged
Premises, or complying with thc laws, nnlm.umcs. repulations .uul rcqmrcmum of any ;,uvcmmcm.nl body affecting the

Mortgaged Premises, or in keeping »
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If requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount

which, together with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to
cnable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates will be levied against
the Mortgaged Premises during the ensuing tax year one (1) month before such taxes and assessments become de-
linquent, plus an amount which, together with the payments designated in subparagraph B of this paragraph, will ag- -
gregate a sum sufficient to enable the Mortgagee to pay the premiums on the fire and ocher hazard insurance required
to be placed on the Mortgaged Premises one (1) month before the next premium becomes due.

B.

In addition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor

shall pay to the Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from
time to time estimated l)y the Mortgagee to be assessed against the Mortgaged Premises, plus an amount equal to- 1}

12th of the annual premiums from time to time required to maintain the fire and hazard insurance required to be

placed on the Mortgaged Premises as estimated: by the Mortgagee.
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Subject to parageaph nine, all sums received by the Mortgagee
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surance premiums,
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13, The Morggagee may collect a "late charge”, not to exceed the amount called for in the Note, if any installment is not

paid within ten (10) days of the due date thereof, to cover the extra expense involv

which late charge shall be due prior to the date of the succeeding installment,

ed in handling delinquent payments,

4. Itis furcher agreed thae in case the Mortgagee shall be a party to any suit filed in any coure by reason of its being the
Moaregagee herein, or is at any time called upon to defend this Moregage and its interest in and to the Mortgaged Premises
under the terms of this Moregage, the Mortgagor will pay unto the Mortgagee all expenses incurred by the Moregagee, in-

cluding a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by

tecting the lien hereof, or in protecting itself in said suit.

reason of the Mortgage, in pro-

The covenants, agreements and conditions herein contained shall bind, and the benefits and advantages hereof shall in-
ure, to the respective heirs, exceutors, administrators, successors and assigns of the parties hereto, Whenever used, the sin-
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pandar number shalt inelude the plataly the plarad the siogatorand the use of any gender shall be applicable to all genders.

IN WIEENESS WHEREOPEF, the salid Mottgapor s hereunto set their hand and seal the day and year
first above written,

J T ;',;:S'ch rage
grAvpEOr ___Indbana,_
COUNTY OF . haike

Before me, the widersigned, o Notey Pablie o aml for siid County and State, this 24th day of
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My Commission Kxpires; . v {4 Gonssion Epurcs dune 7. 1698
Aveident O Lako County, Indiana
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' Resident of S /)A —Clouity
v “Ihis Instrument Prepared by G docl Smith= Vice Presidenk of Centier Bank,
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