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MORTGAGE

THIS MORTGAGE ( Documen%%:’s
" st s iven an June
THOMAS ©. MATSON N Wﬂi‘i‘"ﬁcmv

HUSBAND AND WIFE
the Lake County Recorder!

("Borfower"). This Sceurity Instrument is given to First Federal Savings Bank of 1In

8400 Louisiana
Merriliville, IN 4641

which is organized and cxisting under the laws of Ind|ana
addressis 8400 Louisiana, Herriliville, IN 410
Fifty-Four Thousa Seven Hundred Fifty and |

This debt is evidenced by Box

payments, with'the- full" de ) payablf(mbruary 17,

Instrument secures 10 Lend he repayment of thaidebt evidenced byihe Note, with

modifications of the Note; of all othet 51, advanced ung

this Security Instrument; ar ormance of BoisbWor yeqvemints and agrecinc
ortgage, grafcand convey to !

Note. For. this purpose, Bo

LOT 140, FIFIELD’S FOREST HILLS ADDITION, AS SHOWN IN PLAT B0OOK 25, PKBﬁ 3 ;LQKE a8

COUNTY.,, INDIANA.

which has the addressof 18 DEERPATH ROAD, MERRILLVILLE, IN 46410
Indiana 46410 ("Property Address");

{Zip Code]:
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appustenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered-by this Sccurity Instrument,
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hiereby conveyed and has the right to mortgage,
grant and convey the Property und that the Property is unencumbered; except for encumbrances of record, Borrower warrants and*
will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenauts with limited
vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principnl und Interest; Prepayment and Late Charges,  Borrower shall prompy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Ime charges due under the Note,

2. Funds for ‘Taxes and Insurance,  Subject to applicable law. or o a written waiver by Lender, Borrower shall. pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, @ sum ("Funds”) for: (a) yearly taxes
o assessments which may atiain priority over this Security Instrument as o licn on the Property; (b) yearly leaschohi. payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood-insurance premiums, if
uny; (¢) yearly mortgage insurance premiums, i any; and (1) any sums payable by Borrower 1o Lender, in accordance with- the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These items are called "Escrow liems,”
Lender may, ot any time, collort and hold Funds in an amount notto exeeed the maximum amount 8 lender for o federally related
mortgage loan may requirc account under the feder: i Reat Procedures Act of 1974 as
amended from time o time ct 4D EEUURESPAD Inlghs s 10 the Funds sels a lesser
amount, If so, Lender ma lect anct hold Funds jn an_gmoont gel 0 xgser amount, Lender ma
cstimate the amount of Fur i N‘ﬁeﬁcﬁlﬂ\ﬁ‘&@l ﬁxll;:! Of CX§ i of future Escrow liems o{
otherwise in accordance wi Jicpblglaw .

The Funds shall be held in .Mﬁﬁ»mgﬂmﬁﬂ‘&rﬁlm PG insirunmcatlity, or entity (including

Lender, if-Lender is such 20 institution) tdn BugKedofildiar iR Banksrla@uded shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying

the Escrow. Items, unless Lender pays Borrower interest on-the Funds and applicable faw permits Lender 1o make such a charge.

However, Lender may require Borrowes (o pay a-eic-lmecharie [oean independeatical csiate tax reporting service used: by
Lendér in conncetion with this loan, unless applicable law provides otherwise, Unlcss an agreemcnt is made or applicable law
requires interest to be paid, Lender shall 1ot be required to pay Borrower any int unings on the Funds. Borrower and:
Lender may agree in writing, however, thai interest shal! be paid on the Funds, Lender shail give 1o Borrower, without chasge, an
annual accounting of the Funds, showing ercdits and debits o the Runds ond the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additi security for all sums secu tnis Security Instrument,

1f the Funds held by Lender exceed the amounts permitied to be hield by applicable law, Leader shall account to Borrower for
the cxcess Funds in accordance with the requirements of applizetichiny, If the amount of the Funds hcld by Lender at any time is

not sufficient to pay the Escrow [iems when due, Lendgringy so nolity Borrower in writing, an, in-<uch casc Borrower shall pay
to -Lender the amount-ne v 10 make up the deficiéicy. Borroweeishall make up the defiticney-in no more than twelve
monthly payments, at Lend >discretion,

Upon payment in full sccured by this Secusigy Insimmieny, Lender shall p md 1o Borrower any Funds
held by Lender. If, under Lender shall acouirerersselliilic Property, Lo 1c acquisition or sale of the
Property, shall-apply any epderat the timeToRetiisition or salc st the sums secured by this

Sccurity Instrument,

3. Application of Payments., Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall-be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal duc: and last, to any late charges duc under the Nate.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions atributable to the Property
which may atiain priority over this Sccurity Instrument, and Icaschold: payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts cvidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument uniess Borrower: (a) agrecs in
writing to the payment of the'dbligation sccurcd by the licn in a manner acceptable to Lender; (b) contests in-good faith the licn
by, or defends- against enforcement of the lien in, legal- procecdings which.in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the licn or take onc or more
of the actions sct forth above within 10 days of the giving of notice,

Form 3015:.9/90
@) -6R(IN) (s212) Page 201 6 Infilals: 7;_M -
’ L ]

23




S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender’s approval which shafl not
he unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall-be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold-the policics and renewals. Il Lender requires, Borrower shall promptly give to Lender all receipts of. paid
‘premiums and renewal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance praceeds shall be applicd o the: sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period-will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly p yperanhs Land 2 or chane: ments, If under paragraph

21 the Property is acquired | o7 ,Dﬂﬂummtm ics Ay lting from damage to the

Property prior to the acquisit ! the extent of the swms seepred Dy y Instrument immediately
prior to the acquisition, Nﬁéﬁtq 6WfCT At!

6. Occupancy, Preserva Asintenance and Protection of the Property; Borrowers L Application; Leascholds.
Borrower shall occupy, cstablish ik %hﬂﬁ*}%ﬁm)&% SHRP REIAE Wi ixty days after the exccution of
this Sccurity Instrument and sfiall continue tdueclpailbie @W@(Rmmﬁmhl residence (o at least one year after the
date- of occupancy, unless Lender otherwise agrees in writing, which:consent shall not be unreasonably- withheld, or unless
cxtenuating circumstances exist which are bevond Borrower s control. Borrower sha!! not destroy, damage or impair. the Property,
allow the Property to deteriorae, or commil wasieron UesProperty Borrower shallgbesin defauli-if any- forfeiture action or
praceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resultin forfeiture of-the Property or
otherwise materially impair the lien ereatcd by this Securily Instrument or Lender's y_interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding:to be dismissed: with a ruling that, in
Lender's good. faith determination, prectudes (orfeiture of the Borrower’s intcrest in (he Property or other material impairment of
the licn created by this Sccurity Instruincnt orLender’s sccurity intescst. Busrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or statements to Lender (or cd to provide Lender. with
any matcrial information) in: connection with the loan ewdtherdibyahe Note, including, but not Jimited- to, representations
concerning Borrower's occupancy of the Property as a peificipal residerCoril this Security Instrement s on a leaschold, Borrower
shall comply with all the pro s of the lease. If Borewir aequires feg?ditle to the Propenty, (e hold and the fee title shall

not merge unless Lender agre erger in writing = -

7. Protection of Lender’ the Property. SBomywer Failsto perform tic o d agreements contained in
this Sccurity Instrument, or h proceeding tRayByEMicantly affect Lc n-the Property (such as a
proceeding in bankrupicy, pre nation or forfeifirdiseio enforee 1w « :n Lender may do and pay
for whatever is necessary o protect the value ol the Property and Lender's rights’in the Property. Lender's actions may include

paying any sums securcd-by a licn which has priority over this Sccurity Instrument, appcaring in court, paying reasonable
attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured: by this Security
Instrument. Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear interest [rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8:Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, -Borrower shall-pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to -Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer nppmvul by Lender again becomes available and is obtained. Borrower shall pay the
prcmiums required. o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection, Lender-or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10; Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection: with any
condemnation- or other taking of any part of the Property, or-for conveyance in licu of condemnation, are herchy assigned and-
shall be paid to Lender,

In the event of a-total wking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the wking is equal 1o or greater than the amount of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd’ by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (1) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair-market value of the Property immediately before the
taking, Any balance shall be paid 0 Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums securcd immediately before the taking, unless

B()IT()WCI' ﬂll(l Lcn(lcr ()UICI'"':"" nirean i weiting e unlace nnnlinalda lnag ,\.l.,.....,:\:..‘ VYIRS 1 IRSCITY O ..-.....wds S"l\" hc upplicd 10 UIC
sums sccurcd by this Sceurit Jt pobthe sums arc then ducs
If the Property is aban Dﬂﬂ“mmt‘rlﬁn W demnor offers 0 make an

award or settle a claim for ¢ b ﬂ#i Tm 3(11 the notice is given, Lender
is authorized to collect and N(\ ﬂ({ ﬁ ﬁ Bu I :rty or to the sums secured
by this Sccurity Instrument, 1 duc., c

Unless Lender and Borr IJR ﬁ&%‘m&%ﬁ]ﬁh&lﬂrﬂm u?xt;u. ) shall not extend or postpont
the due date of the monthly w nents rclctldmluakmﬁhllna? dt ehaupe-dlenniount of such uyments,

11, Borrower Not Released; Forbearance By Lender Not o Walver.  Extension of the time (or payment or modification
of -amortization of the sums sccured by this Security Instrument granted by Lender to any suecessor in interest of: Borrower shall
not operate to release the linbility of theworiginal Boroweror Borrower's sueeessors mnicrest, Lender shall not be required to
commence proceedings against any suceessor in interest or refuse (o extend time for payment or otherwise modify amortization of
‘the sums sccured by this Sccurity Insteument by reason of any demand made by th L Borrower or Borrower's successors -
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be o waiver of or preclude the exercise of-any
right or remedy,

12. Successors and Assigng Bound; Joiat and Several Linbilu, signers. The covenants and agreements of  this:
Sccurity Instrument shall*hind and benefit the successors and ussq,ns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and-agreements skolhe jeinfzand several. Any Borrower who co-signs this Sccurity
Instrument but does not exceule the Note: (a) is co-sigrang this Scu.my Instrument only to mortgage, grant and convey that

Borrower's interest in the F ny under the terms oEE Seeurity 1nslmmenl' (b) is not nerse obligated 10 pay the sums
securcd by this Sccurity Ins and(c) agrees tha: Lenderand any omcr Borrower may extend, madify, forbear or
make any accommodations \ 1 tho terms of g Sceurity Insiitient or the Noic v Borrower's consent.

13. Loan Charges., If red by, this Sccu.'uj v‘:m-mc'u is subject 101 ts maximum loan charges,
and that law is finally interp intcrestor other it eharges collecicd in conncction with the loan

cxceed the permitted limits, then: [ban charge shall be reduced by ¢ necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded pcrmmcd limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by dclivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender'’s
address stated. herein or any other address Lender designates by notice to Borrower, Any notice provided' for in this Sccurity
Instrument shall be deecmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared o
be severable.
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16. Borrower's Copy. Borrower shall he given onc conformed copy of the Nate and of this Security nstrument,

17, Transfer of the l’ropertg or a Beneficinl Interest in Borrower, 17 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writicn consent; Lender may, at its option, require immediate payment in full of all sums sceured by this Security
Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days (rom the date the notice is delivered or mailed within-which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1If Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Sccurity Instrument discontinued ot any time prior o the carlicr of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thut Borrower: (a) pays Lender al
sums which then would be due under this Sceurity Instrument and the Note as if no acccleration had uccurrc(l; (b) cures any
defnult of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to; reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation-to pay the sums secured by this Sccurity
Instrumient shall contiaue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument and the obligations secured
hereby shall remain fully effective as if no aceeleration had occurred, However, this right 1o reinstate shall not apply in the case of
aceeleration under paragraph 17,

19: Sale of Note; Chang
Instrument) may he sold one
as the "Loan Servicer") that ¢
more changes of the Loan S¢
given writich notice of the ¢h
address of the new Loan Sct
information required by appli

20; Hazardous Substances
Hazardous Substances on or
that is in violation of any Eny
Property of small quantitics (
and 1o maintenance of the Pro

Borrower shall promptly
governmental or regulatory a
of which Borrower has actual
removal:or other remediation
neccessary remedial actions in

As uscd-in this paragrag
Environmental Law and the

p N
u 1 oo : o, {
and ghe address to which payments should be made. i1 »
i hwl'his Document is the erty of

- o ] H P q HY
P B the o do,

nmental Law, The preceding two sentences shall not apply to the p:

ro
),

Hazardous Stbstan generally recognized anpropri
I‘yl

ve Lender written: notice of any investigation, claim, demand, la
icy onprivite-party involving the Property and any HizZirdous Sub
jowledgenil Borrower lcams, or is notificd by any povesmmental or
“any Hazardous Substance affecting the-Property is necessary, Bo
‘ordancc with Eqvironmenial Law.

20, "Hazardou$ Substanccs” are thivsc substances dclined as toxic

P\ \ 1
\ %& ¢lsc to do, u

gether with this Security
ange in the entity (known
. There also may be one or
servicer, Borrower will he
ice will state the name and
vill also contain any other

storage, or relcase of any
hing affecting the Property
*nce, use, or storage on the
to normal residential uses

wit or other action by any
nce or Environmental Law
gulatory authority, that any
wer shall promptly take all

r hazardous substances by
petroleum products, toxic

Mlowing substances: gasoline, keroscne, other {lammable or tox

‘e solvents, materials contaipigastiostus or formaldehyde, and rar
Law" means federal lawsmd faws ofahe jurisdiction where the )
ection, f

ictive materials, As uscd in

pesticides and herbicides, vol ‘
operty is located that relate

this.paragraph 20, "Environmeq
to health, safety or environmenialy;

N

ot 5
NON-UNIFORM COVE Rorrower and Legterfurther2avaiiasi and agree 25 (ol
21, Acceleration; Reme shal give noticeitu StarvaseFprior to accelcr
any covenant or agreemel writy Instrumyedd/ghiilBut prior to o« ler paragraph 17 unfess
applicable law provides oth ve_shall ify: (n) the derautt; (b) ed to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by wiich ti¢ default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment-in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

ing Borrower’s breach of
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24, Riders to this Security Instrument, 1If onc or more riders are exeentod hy Rorrower and recorded together with ‘this
Sccurity Instrument, the cov

jefits of cach such rider shall be incow all-amend and: supplement
the covenants and agreement y BO @ummﬂ@u f strument,
[Check applicable hox(cs)) ‘
)E]ﬁl\djuswblc Rate Ri N on@i i uﬁlc(] I AL! | ily Rider
Graduated Paymen J . Planned Unit Deyelopment Rider Bi ly Payment Rider
=] Batloon Rider This DETuiwtphiatagigroperty E Sceund Home Rider
[ V.A, Rider the LifteGdunityt Recorder!
BY- SIGNING BELOW, Barrowes. acccpts and agrees 1o the terms and covenan el in this Sceurity Instrument and in

any rider(s) exccuted by Borrower and recordcd with it.

Witncsses: /. ~
s L/_A L Wb (Seal)

., THOMAS D, MATSON Horrower

SROER’C T

R Ve
3= : 4 (Seat)
i 3 ! HﬂBr Ng“ . MATSOM -Borrower
R 31.07@-8976

Jf/; . ,“/',LT ’;‘rﬁ\fﬁ ‘\‘;‘\ R
(gp;'?\flfﬂ'fﬂ nﬂl\\ ) (Scal)
Borrower -Borrower

STATE OF INDIANA, LAKE County ss:

On this 22nd dayof  June » 1993 , before me, the undersigned, a Notary Public

in and for said County, personally appeared
THOMAS D. MATSON and ROBIN M. MATSON

» and acknowledged the exccution of the foregoing instrument.
WITNESS my hand and official scal,

My Commission Expires; 1-28-95
My County of Residence: Lake . CHKOFF

This instrument was prepared by: BARBARA BELL

om% *BR(IN) (9212) Page 6ol 6 Form 3015 9/90
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S BI-WEEKLY NOTE RIDER
(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 22nd day of June ,
1983 , and is-incorporated .into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the nSecurity Instrument”) to securc Borrower’s Promissory Note (the
"Note")-to FIRST FEDER L. SAVINGS BANK OF INDIANA (the "Lender") and covering the

roperty described in-the Security Instrument-and jocated-at:
18 DEEAPATH ROAD, MERRILLVILLE, IN 46410

ADDITIONAL COVENANTS, In-addition to the:covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. FUNDS FOR TAXES AND INS! IRANCE
‘ Uniform Covenant 2 o yJ Aecraeayiseamandeg ws!
% Funds for Taxes anc o INSUBE b BodlicatilcAay d o 2n waiver by Lender,
Borrower shall pay to Lende %gnud(g‘ bi-wcckyﬁpi‘ymcnts are due, und ¢-Note, until the Note is.
paidsinsfull,.a sum ("Funds 3@ PRVERS S ank pid@eyeaript o d.assessments -which-
may attain,priority-over (08 Secufitye AgadomCitid ﬂég gﬁg@}qld pagments or ground rents. on-the
yea

Property, if any; (c) yearly hazard insurance premiunis; an rly mortgage insurance premiums, if
any. These items are ¢ ed "escrow items". Lender may. estimate the Funds due onsthe basis of
current data and reasonable estimates OF Tutuis eSCro W htemis, v a third bi-weekly payment is
made during one month, the ird payment will be pread as follows: any a rued interest will

be collected and the remainder.of (he payn at will be applied to principal. here will be no payment

to-the escrow funds,

The Funds shail‘be held inan institution the-deposits or accounts of which are insured or
guaranteed by a Federa! or State agency (includin Lender if Lender is such 2n institution). Lender
shall apply the Funds to pay the escrow itemsuiniecs Lender pays Borrower interest on the Funds and
applicable law permits-Lender 1o make suckis/Charges_Borrower and Lender may agree in. writing -that

interest shall-be .paid on Funds: Unless arjzarcement isinade ot applicable law requires interest to be
paid, Lender shall not uired to pay Borrowerany interest or earnt s the Funds, The. Funds
are pledged as additio! sy for the sums seeured By their Securtt yment, Periodically an

he Lender. 28 thetartount of the £ | by Lender, together with .

escrow analysis is perf : (
ynds navabléZgiior to the due escrow items, shall

the future bi-weekly p
shall. have the option to

exceed the amount required {0 pay Uic SsCiuw tee® = .
have the excess Funds either repaid to-Borrower or credited to Borrower on bi-weekly payment of

Funds. This option is only avatlable whenever the Lender performs their periodic analysis of the
escrow account. [If the amount of Funds held:by Lender is not sufficient to pay the escrow . ;
items. when due, Borrower shall:pay-to Lender any amount necessary 1o make-up the deficiency ‘in-oné

or more payments as required by Lender.
Upon payment in full of -all sums secured by the Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If under Paragraph 19 the property-is sold or acquired by

Lender, Lender shall apply, no fater than immediately prior to the sale of the Property of its ‘
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums

secured by this Security Instrument.
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2, PAYMENTS.

A) Time and Place of Payments,

Borrower will pay principal and interest by making payments cvery two (2) weeks (Bi-Weekly).

Borrower will make bi-weekly payments beginning July 9th ,1983
‘Borrower will make these payments:every two(2):-weeks until Borrower has.paid all of the principal
and:interest and anr other charges described below that Borrower may owe under the Note.
‘Borrower’s bi-weekly gayments will be applied:to interest before principal. If on, Borrower still
owes amounts under the Note, Borrower will pay those amounts m’fulF on the date, which is called the
"maturity date".

Borrower will make Borrower's bi-weekly gaymcnts at- 8400 Louisiana, Box 11110, Merrillville,
Indiana-46411 or a-diffcrent place if required by the holder of the Note. Borrower authorizes Lender
to-deduct cach bi-weckly payment from: Borrower's checking.and/or savings account or -accounts
maintained with Lender on the -payment due date,

B) Amount of Bi-Weckly Payments.

Borrower’s-bi-wi . 0t of U,
3. BORROWER'S | , nppkjocument 1s

'
‘Borrower has the rig 4 ‘%Qggsgggﬁgﬁ‘%}ﬁfe befor 'y are-due. A payment

of principaltis known-as a 'préphymditcuitihe mBor pmakestdyreday ment, Borrower will tell
the holder of the Note.in ,1ting %Emmw@&mg#&o HpWer ma; vake a-full Prepaymcnt
or partial:prepayments without paying any prepayment charge. The holder of the Note will

use all of Borrower’s prepayments to reduce the amount of principal that Borrower owes under the
Note. If Borrower makes a partial prepayment, there will be no anges in the due date or in-the
a'llnount of Borrower’s bi 'eeﬁ' payment unicss the holder of the Note agrees in writing to. those
changes,

4, BORROWER'’S FAILURE TO PAY AS REQUIRED,

182.13

A) Late-Charge for Overdué Payments.

If the holder of the Note has not recesves:ithe faiamount of -any bi-weckly . payment by the

end of 15  calendar days after the date it isioye, Borrower will-pay a ) rge to the holder of the
Note. The amount of tf arge willtbe 5 96 of -Botrower’s overdue bi-v ' payment of principal
and interest, Borrower v this-late chargeipromptiyibut only on
late payment.

B) Default.

If Borrower does not pay the full amount of Borrower’s-bi-weekly -payment on the date it is
due, Borrower will be in default,

BY SIGNING BELOW, Borrower accepts and agrees:to the terms and covenants contained in
this Bi-Weekly Payment Note Rider.

/mﬁmav/m e

. Borrower
% Y. Wdbay (Seal)
Borrower
(Seal)
Borrower

. (SIGN ORIGINAL ONLY)
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N "~ ADJUSTABLE RATE RIDER
( 1 Yecar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this22nd day of Juns , 1993 Land is incorporated into and’ shalli
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
First Federal Savings Bank of Indiana

(the "Lender") of the same date and covering the property described in the Sccurity Instrument and located at:

18 DEERPATH ROAD, MERRILLVILLE, IN 46410

' (Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN: THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND-THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made insthe Security
lns;nlxlment, Borrower and: Lender further covenant and agree .
as-follows:

A. INTEREST RATE AND-MONTHLY PAYMENT CHANGES

The Note:provides for an initial interest rate of 7.0000 %, The Note provides for. changestin.
the interest rate and the '

4, INTEREST RATE . Alpﬂ‘}mﬁ'&r&ts,sb

(A) Change Dates. NOT OFFICIAL!

The-interest rate 1 will pay ey diangeroncthe isstideypdelyerty 164 and' on- that day eve
Jhange is called a "Change Date.'

12th: h thereafter. Eachid ich o
") e+ " A S s

Beginning-with the first Change Date, my interest rate' willtbeibased on-an Index. The "Index" is
the weekly average yield on Ur Statc sury securitiessadjusted to a constant maturity of 1 year,
as made available by-the Federal Reserve Board. The/most recent Index figure available as of the
date 45 days before each Change Date is called the "Current [ndex.”

If the Index is-no longer available, the Note Holder will choose a new index that is based:upon
comparable information. The Note Holder will give me notige of this choice.

(C) Calculation of Changes :
Before each Change Date, the Note Holdeiiwiti-caleiiate my new interest rate by adding

Two and Three-Fourths percétitage points£2.7500 %) to tiic Current Index. The
Note Holder will then round-the result of thisaddition te.tle nearest one-cf of one percentage-
point (0:125%). Subjec > limits stated=iniSection-4(D) below, this r -amount will be my
new interest rate until t “hange Date 20

The Note Holder wi ine the amaount of the montht at would-be sufficient

to repay the unpaid principai that i am expected to owe at the Change Uate in full on the -Maturity
Date at my-new -interest rate in substantially equal payments, The result of this calculation will
be-the new amount of my monthly. payment.

(D) Limits on-Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.0000 %
or less than  7.8750 %. Thereafter, my interest rate will never be increased- or decreased on any
single Change Date by more than two percentage points:(2.0%) from the rate of interest I have been
paying. for the preceding 12 months. My interest rate will never be greater than 13,0000 %.
or LESS THAN 7.8750

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any questions I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5:2- Single Family- Fannie Mac/Freddie Mac Uniform Instrument FOZH 3/85

Initials:




B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, 17 all or any part of the Property or any interest in it
is sold or transferred (or-if a beneficial interest in Borrower is sold or transferred and Borrower-is not o natural person)
without Lender's prior written consent, Lender may, at-its option, require immediate payment in full of all sums sceured by
this Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of
the date of this Sccurity Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitied: to
Lender information required by Lender to evaluate the intended: transferce as if a<new loan were being made 10 the
transferee; and (b) Lender reasonably determines that Lender's seeurity will not be impaired by the loan assumption and that
the risk of o breach of any covenant or agreement in this Security Instrument §s aceeptable to Lender,

To the extent permitted by applicable law, Lender may charge o reasonable fee os o condition 1o Lender's consent to the
loan assumption. Lender-may also require the transferce 1o sign an assumption agreement that is acceptable 1o Lender and:
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to-require immediate payment in full, Lender shall give Borrower notice of. acecleration,
The notice shall- provide a period of not less-than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums sccured by this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration
of this period; Lender may invoke any remedics permitied by this Sceurity Instrument without further notice-or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate
Rider,

| Docume
Lloner D 7). L7205 oo

K4 m/ (Scal)

THOMAS D. MAT: . -Bomm.'cr : Aqu\. Borrower
This Document is the property of

» Sty Recosrdesl (Scal)

-Borrower -Borrower
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