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o VARIABLE RATE
© 93041378 REAL ESTATE CONTRACT

THIS AGREEMBNT made and entered into in the Yown of
Merrillville, Lake County, Indiana, by and between FIRST
FERDERAL SAVINGS BANK OF INDIANA, ("Sellexr"), and

JEROME J. FETCKO

of LAKE County, Indiana, (“Purchaser™).

WITNESSETTMH:

I1f the Purchaser shall first make the payments and
perform the covenants hersinafter mentioned on its part to
be made and performed, the Seller hereby agrees to sell and
convey by a good and sufficient warranty deed to Purchaser,
who hereby agrees to purchase, subject to the provisions of
this Agreement, the following described real estate situated
in LAKE County, Indiana, to-wit: L i :

-~

LR I

Lot 14 in Resubdivision of Lots 22 to 25, both inclusive, and of
Lots 27 to 46, both inclusive, Lohman Oaks, as per plat thereof,
recorded in Plat Book 27 Page 93, in the Office of the Recorder of
Lake County, Indiana.
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the ey without relief from valuation or
apprajsament lawsg ©f the State of Indlana la purchase

price ineludés’a’down payment #n the sun of )= .
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y ANTERESE. Interest will be chaxged on that part
of outstanding principal which has sot been paid. |Interest
will be chargedson the outstanoiig principal balance and
continue until the full amounk, 0f principal has been paid.

Beginning on the dare of £hds Contract, Purchaser will
pay ir e at a yearly rateof |g % (the ial
Intere ite)l.  The dnaverest rate will chan
aceord Leh Sectioni@ of \thé Contract i d in
full. t rate changgiMmay occur on ay of

July k vear vearla) haoi .

Jul ' Q and on the 1st’day of LY ¢, ,":“
overy sjn%)g year(s) thereafter. Each date on m__‘bfi,.,
the rate of interest may change will be called a "Cl@ige «*
Date'. <
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3.  PAYMENTS. S¢ n

. . m: ..,
(A) Texm of Contract. =l =

Purchaser will pay principal and interest byEé 7
making payments every month. The monthly payments vill b&”
made on the 1lst day of each month beginning on
July 1 » 1993, (herein “Amortization Commencement
Date"). These monthly payments will continue until
» '1998 , at which time the remaining
prIncipaI balance plus all accrued interest and other
§x§§naea, if not sooner paid, shall be dué and payable in
u [ ]

All wmonthly payments will be made at 8400 Louisiana
Street, Merrillville, Indiana 46410, or at a different place

1f required by the Seller.
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(B) Awmount of Munthly Payuenis.

The initial monthly payment beginning with the
“amortization Commencement Date" will be in the amount of S
$ 334.58 . If the interest rate changes, the amount
of the monthly payments will change. Increases in the
interest rate will result in higher payments (unless the
prepayments since the last Change Date offset the increases
in the monthly payments). Decreases in the interest rate
will result in lower payments. The amount of the monthly
payments will always be sufficient to repay the loan in full
in substantially equal payments based on a 20-year loan
amortization. 1In seliing the monthly payment amount on each
Change Date, the seller will assume that the Contract
interest rate will not change again prior to the end of the
amortization used.

4.  INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{A) The Index. -

Beginning with the first Change Date, the interest
rate will be based on an Index. The "Index" is the weekly
average yleld on United States Treasury securities adjusted
to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure
avallable as of the date 45 days before each Change Dhate 1is
called the "Current Index."
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the new interest rate by adding - 75 percentage
points [ 2.95%) Lo the Current Tndex. ‘The Seller will then
round the result of this additicn Co the nearast one-eighth

of one perceatage point (0.125%).) Subject to the limits
stated 1n Section 4(C) nelow, this roundcd amount will be my
new inveresthrate until the ncxt Chinge hatel

fha"Selder will then determine the amount of the
monthly paymeint that would be suificient ta repay the unpaid
prineipal that is expectedutorbe outstanding at the Change
Date in full an the matﬁ%}k&ﬂéége;at the new interast xate

in substantially equaliPaymentsCthe result of this
calcul an will be tnﬁﬁnmw amouﬁtgof the monti payment.
). Limits ég“igtega§¥§nate han
loterest raf@ixagtiired to b the first
Change not he ﬂvﬁ%ﬁ%‘w *hon ) 2 r less
than 2 %, “lhereaftex rthe lalerest rale will never

be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest
paid for the preceding thIVﬁ.months. The interest rate
will never be greater than 14 %.

(D) Effective Date of Changes.

The new interest rate will become effective on.
each Cpange Date. The amount of the new monthly payment
beginning on the flrst monthly payment date after the Change
Date will be pald until the amount of my monthly payment
changes again.

(E) Notice of Changes.

The Seller will deliver or mail to Purchaser a
notice of any changas In the interest rate and the amount of
thae monthly payment before the effective date of any change.

T?e notice will include information required by law to be
given.
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5. PREPAYMENT PRIVILEGE. Purchasexr may prepay all or

any part of the purchase price on any installment payment
date without penalty. Any partial prepayment shall be

- applied by Seller on the Yast installment payment(a) dua

pursuant to the terms and conditions of Raxagraph 8 of thig
Contract., ’

6. PURCHASER'S FAILURE TO PAY AS RRQUIRED.

(A) Late Charges for Overdue payments.

If the Seller has not received the full amount. of
any payment by the end of fifteen (15) calendar days aftor
the date it is dua, Purchaser will pay a late charge to the
Seller. The amount of the charge will .be five percent (5%)
of Purchaser's overdue payment of prinoipal and interest,

Purchaser will pay this late charge promptly but only once
on each late payment,

(B) Notice of Default.

If purchaser s in default, monetary or
nonmonetary, the Seller may send Purchaser a written notlce
telling Purchaser that (f Purchaser does not pay the overdue
amouint by a certain date, the Seller Inay requlre Purchaser
to pay lmmedlately the full amount of principal which has
not been paid and all the interest that Purchaser owes on
that amount. That date must be at least 30 days after the
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default/at a later time.

D)  Paymeat of Sellax's Costs and’ Expenses.
If the Seller ham requircd p charer to pay
imnediately in“full ar described : ove Seller will have

the right tombe bald baek by Purchaser for all of its costs
and expanses in cnforcing this Contract to the extent not
prohibited by applicable law. uSe expenses include, but

are not limited to,. reasonable attorneys' fees, court costs

and feecs. COGER'S 5

A

7. SRLLER'S REMEDYES ON BUBCHASER'S DRI 1f
Purcha fails, negleﬁés or refuses to ma' - ayiment

under tantract whian die-orits perfor
Purcha wvenants, “verpe and condir i or nd as
requir this ContFadgm:®

A. Seller shail have the right to declare this
Contract forfeited and terminated, and upon such a
declaration, all right, title and interest of Purchaser
in and to the real estate shall immediately cease and
Purchaser shall then be considered as tenants holding
over without permission, and Seller shall be entitled
to re-enter and take immediate possession of the real

estate and to evict Purchaser and all persons claiming
under them. .

B. Separately or in conjunction with Sellex's right
under item (a) above, as Seller may elect, Seller shall
have the right to file in a court of aompetent
Jurisdiction an action to have this Contract forfeited

and terminated and to recaver from Purchaser all or any
of the following:




1. Possasslon of the real estate) §

2. Any installmeuts due and unpaid at the time
of the filing of the action and becoming due and
unpaid from that time until possession of the. real
estate is recovered;

3. Interest on the principal from the last date:
to which interest was paid until judgment or
possession is recovered by Seller whichever occurs
first; provided, however, that this shall not be
construed as allowing Seller to: recover any
interest which would not be included under item
B(2) above;

4, Due and unpaid real estate taxes, assessments,
charges and penalties which Purchaser is obligated
tu pay under this Contract;

5. Premiums due and unpaid for insurance which
Purchaser is obligated to provide under Article 16
of this Contract.

C. Seller shall have all other remedies at law or in

equity., :
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E. Sellex shall have the right to £i1¢ in o court of

competent jurigdiction an action to recever all of the

unpaid balanze of, the. purchase price yfwhich upon

default by Purchaser undey this Contract shall, at the

option of Seller, become immediately due dnd payable)

and [interest on such unpaid balance until such unpaid

balance ds pald, together with any taxes, assessmenis,

charges, penglties and insurange premiums paid by

Seller under this Contract and interest on such amounts

until they are paid, unw}s , Buch amounts (and interest

on._them) have beengggﬁéd% ¢sprincipal under tlils
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constitute or be constiued €o be an €aeCulilin O 1:!!!&&1@5, 50

that no such remedy shall be exclusive of any other xight or
remedy, and each and cvery such right or remedy shall be
cumulative and' in addition to any other right or remedy,
available under this Contract. '

All sumns payable under this Contract are payable with
accrued interest and without rellef from valuation and
appraisement laws. In addition to any other sum payable by
Purchaser under this Contract, Purchaser shall pay any
reasonable expenses, including reasonable attorney fees,
incurred by Seller in connectlon with the exercise of any
right or remedy undex this Contract.

The. failure or omiseion of Seller to enforce any of its
rights or remedies upon any breach of any of the covenants,
texms or conditions of this Contract shall not bar nor
abxidge, nor constitute a waiver of any of its rights or
rewedies upon any subsequent default.
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8. AVPLICATION OF PAYMENTS, Unless applicable law
providas otherwise, all payments received by Seller under
Paragraphs 3 and 10 shall be applied: first, to late
charges due under this Agreement; second, to amounts payable
under Paragraph 9; third, to interest due; and last, to.
prinoipal due.

9. TAXBS, Purchaser shall pay all taxes and
assessments levied against the said real estate subsequent
to the date of this Agreement.

10. FUNDS FOR T§¥¥§; Subject to applicable law or to

a written waiver by Seller, Purchaser shall pay to Seller on
the day payments ara due under this Agreement, until this
Agreement is paid in full, a sum (“"Funds") equal to:
ona-twaelfth (1/12) of: (a) yearly taxes and’ assessments
which may attain priority over this Agreement; and (b)

early leasehold payments or ground rents on the Progerty,
Xf any. These items are called “escrow ltems." Seller may
égtimate the Funds due on the basis of ocurrent data and
xreasonable estimates of future escrow items.

The Funds shall be held in an institution, ihe deposits
or accounts of which are insured or guaranteed by a federal
or state agency (including Seller if Seller is such an
institutlon). Seller shall apply the Funds to pay ;he
escrow 1f se}l t cl for holdi n

apply. W naiyzing e, accous ying the
pricher$ o chd GELBF BEYE BB, . t on the
funds plig - 1lle ! ch a
charg Ve Nﬁgﬁﬁ L!x X that
interest shadl be pald on the Funds. Unless.an agreement is
made « ,mﬁeﬁﬁieweew&ﬁemm&@wﬁ bald, Seller
shall ou be négelrsiet€® panBuithesedarly inte. >t or
eaxnings on the Funds. Bellef shall give to Purchaser,
without charge, an ‘anmial-acgounting of the Funds shawing
credits and debits to the Funds.and the puzpose ‘for which

ecach debit L© the Funds was mdde.) The runds are ledged as
additional secwedty for the sums secured Ly chiy Agreement.

If the Amount of the Funds held by Seller, gather
with the fucure payments of funds payable prior the due
dates of the escrow items when aue, the excess sh2ll be, at
Puxchaser's option, eithex-promptly repald to Purchaser or
credited“to Purchaser g§§ ments of Funds. If tlie amount
of the Funds held by %;A

S

der dsiosy sufficient to pay thé

escrow 1tems when duePurchasersshall pay to Scller any
amoun *s5ary to meke up- the ideficiency i or more
paymel required LZESE]] e
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Funds held by Seller. If under the terms of Paragraph 34 of
this Agreement the Property is sold or acquired by Seller,
Seller shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Seller, any Funds
held by Seller at the time of application ac a credit
agalngt the sums secured by this Agreement.

11. TRANSFER OF THE PROPERRTY. I1f all or any part of
the Real Estate or any interest In it is sold or transferred
without Seller's prior written consent, Seller may, at its
option, require lmmediate payment in full of all sums
secured by this Agreement. However, this option shall not
be exercised by Seller if exercise is pronibited by state ox
federal law as of the date of this Agreement.

If Seller exercises this option, Seller shall give
Purchaser notice of accentuation. The notice shall provide




a period of not less than 30 days from the date the notice
ls delivered or mailed within which Purchasar must pay all
Sums secured by this Agreement. If Purchaser falls to pay
these sums prior to the expiration of this poricd, seller
may invoke any remedies permitted by this Agreement without
further notice or demand on Purchaser.

12, LEGISLNITON: AFFRCTING SEBLLER'S RIGHTS. 1f
enactment or explratlon of appllcable laws has the effect of
rendering any provision of tlils Agreement unenforceable
according to its terms, Seller, at its option, may require
immediate payment in full of all sums secured by this
Agreement and may invoke any remedies periitted by Paragraph
35, 1f Seller exercises this option, Seller shall take the
ateps specifiod in the second paragraph of Paragraph- 35.

13, POSSESSION AND USE. The Purchaser shall have
possession of the reai‘escate as' of the date of closing.
Purchaser covenants and agrees not ta commit any waste on
the real estate 4nd not Lo construct or install any
additional improvements, make any altevations ox changes to
the real estate or remove any improvements from the real
estate without the writteén consent of the Seller. 1In
addition, the real estate may not be rented, leased, or
occupied by any persons othexr than the Purchaser without
Seller's prior written consent.

1 B y eitt )xeto is
tfxﬁgné ; ',,c‘ﬂqmg sqtkc.\ ance due
cxoeea the. reyRote UpelPihed ThCHROIL,  So0° yould nok

Purchaser the deed as hereinafter provided.

1 ClnREBES; LIBNS, Purchaser ghall pay all taxes,
assessments, charges, fines ond impositions attributable’ to.
the Property Lch may attain priority oves ¢his rgreement,
and leasehold paynents or ground r¢ ts, if any, Purchaser
shall pay these obligations in the nanncr, provided in

Paragraph 8, if not paid in that manner, Purchaser shall
pay them on time directly FPu§D° pexson owed payment,
Purchaser shall promptlxwfﬁfﬂggﬁﬁgo Seller all potices of
amounts. Lo be paid undest\nis palEgraph. If Purchaser makes
these pavients directlgngurchas”,Eshall promptiy furnish to
Seller 2ipts evidengdng the payrpents.

P all pr&mﬁh% ﬁ'f$$harge v ich has
priOfi‘ 1, Agreemé*‘ih%%éss Purch agrees in
writin }

W Q v the lien
in a maaner acceptabla to Seller; (b) contests in, good faith

the 1ien by, or defends against enforcement of the lien in,
legal proceedings which in the Seller's opinion uperated to
pravent the enforcement of the lien or forfeiture of any
part of the Property; (c) secures from the holder of the
lien an agreement satisfactory to Seller subordinating the
lien to this agreement. If Seller determines that any part
of the Properiy is subject to a lien which may attain
priority over this Agreement, Seller may give Purchager a
notice identifying the 1ien. Purchaser shall satisfy the
lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

16. HAZARD INS CB. Purchaser shall keep the
improvements now exIst%ng or hereafter ereccted on the
property insured against loss by fire, hazards included
within the teorm “extended coverage" and any other hazards




for which Seller requires lnsurance. This Insurai. . 5. .11
be maintained in the amounts aind for tha perieds that : 1ler
requires. The insurance carrier providing the insuram .
shall be chosen by Purchaser subject ta Seller's appro‘ il
which shall not be unreasonably withheld. :

All insurunce policies and ronewals shall ba acuapi abloe
to Seller and shall include a standard mortgage clause.
Seller shall have the right to hold the policies and
renewals. Il Seller requires, Purchaser shall promptly yive
to Seller all receipts of paild premiums and renewal notices.
In the event of loss, Purchaser shall give prompt notlice to
the insurance carrier and Seller. Seller may make proaof of
loss if not made promptly hy Purchaser. :

Unless Sellaer and Purchaser otherwise agree in writing,
insurance proceeds shall ba applied to restoration or repalr
of the property damaged, if the restoration or repair is
ecanomically fcasible and Saeller's security is not lesgened.
If the restoration or repair is not cconomically foasibla. or
Seller's security would ge lessened, the insurance proceeds
shall be applied to the suns secured by this Agreement,
whether or not then due, with any excess paid to Purchaser.
If Purchaser abandons the property, or does not answer
within 30 days a notice from Seller thal the insurance

carrier has offered to settle a claim, then Seller may
collect tha Tnsurance proceeds., Sellar may, at its sole

opt0r esecds <o repas ar eal
Estate Y (Eeaunad AgIE iether or
not tk ne 30 da erfgglwil' begin )@ notice
ia giv NOT OFFICIAT:

In cheTvienD dberiurchaschapaipeaty of ke such
premiums, the iﬁkﬁ ‘]BﬂﬁhngR. : 4 and in che event
the Se¢llér sha eafter pay’ any insurance premiums, the
Seller shall add the sum or sums so expended to tlho purchiase
price ta be payahle by haser o the same terms, interast
and conditions as the buslec purchase prica.

Nothingyln this Avciele or any other Astdcle shall
imply any obligation on the part of Seller to pertorm any
act or te makeany paynent required/of Purchaser.

The exercise of the xright, by Seller shall no

constitute a release of sihy’shl¥gation of Purcheser under

this Article or any other ArticXeTor a waiver Yy remedy
given Sclicriunder this~Honbracki®hor shall such execution
consti an estoppelZtn tha-exdrcise by Scl1 - any
right ady “of ik for a subseguent failu wrchaser
to per actior maseenyNEaynent reg

Purcha ST

Unless Seller and Purchaser otherwise agree in writing,
any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
Paragraph 3 and 10 or change the amount of the payments. If
uhder the terms of this Agreement the property is acquired
by Seller, Purchaser's right to any insurance policies and
proceeds resulting from damage to the Real Estate prior to
the acquisition shall pass ta Seller to the extent of Lhe

sums secured by this Agreement lmmediately prior to the
acquisition,

17. LEGISLATI AFFECTING CHARGES. If this
transaotion 1Is or becomes subject to a law which sets
maximun charges, and that law is finally interpreted so that
the interest or other charges collected or to be collectad
in connection with this Agreement exceed the permitted

limits, then: (a) any such charge shall be reduced by the
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ah maaih mitdn e b rris e b A e o medse s

meemin o e a e L



amount necessary to reduce the charge to the permitted
limit; and (b) any cums already collected f£rom Purchaser
whioch oxceeded pormittod limits will be refunded to
Purchaser., Seller may choose to make this refund by
reducing the principal owed under this Agreement or by .
making a direct payment to Purchaser, If a refund reduces
principal, the reduction will be treated as a partial
prepayment without any prapayment charye,

18. GIVING OF NOTICRS. Unless applicable law requires
a different method, any notice that must be given to
Purchaser under this Agreement will he glven by delivering
it or by mailing it by tirst class mail to Purchaser at the
Propexty Address above or at a diEferent address if

Purchasor gives the Soller a notice of Purchaser's different
address.

Any notice that must be given to the Seller under this
Agreement will be given by malling it by first class mall to
the Seller at 8400 Louisiana, Box 11110, Merxillville,
Indlana, 46410 or at 4 dlfferent address 1f Purchaser is,
glven a notice of that different addrass.

19. REPAIR AND MAINTENANCE. Purchaser shall, at its
expense, keep and malntain the property in good repair and
shall not permit waste on the property or any accumulation
of debris or trash upon the proparty. Upon any breagh ang:
re~ent ] the

prvery, 5o ERGESRBEMRESS, 10 1t o,
tlien uce e g EURPIPE A coco1ce vich the

America, <USEeis0f) dndiaki e COURLY e hakey agl Clly or Town
in which 48 r%ﬂ}a ﬁséﬁgét%)%&%;ﬁe%brder!

2 INSPRCTION. Seller shall have the right to enter
upon and in ¢ nro X the purpos ¢ Inspecling the
sane at any reasonable {ime, upon, reasonable notice to
Purchacsar., .

21. LIABILITY FOR DAMAGE OR INJURY ) Purchuser hereby
expregsly ossumes/all risks ond responsihility for any
injury or damagedto Purchaser,or other persons or property
in or ahout the property and agrees to hold Seller harmless
and indemnify Seller fr\\fiﬁi%%@gbility therefreo

\".“:_ " QL
? ‘ ‘NDBMNATIggii;mhe proogeds of any awi or claim
for da 5, direct orjeonsaguertial, in conuc n with any
condan  other Zaking ogfq§y part operty, or
for cc nAn lieU'é/>¢QQ¢é,ﬁation, r assigned
and sl id to Self@ﬁﬁﬁﬁg& .

In the event of a total taking of tha Property, the
proceeds shall be applied to the sums secured by this
Agreement, whether or not thon due, with any excess paid to
Purchaser., In the event of a partial taking of the
Pruperty, unless Purchaser and Seller otherwise agree in
writing, the sums secured by this Agreement shall be reduced
by the amount of the praceeds multiplled by the following
fraction: (a) the total amount of the sums secured
Immediately before the taking, divided by (b) the falxr
market value of the Property immedlately before the taking.
Any balance shall bhe pald to the Purchaser.

T£ the Property is abandoned by the Purchaser, or if,
after notice by Seller to Purchaser that the condemnor
offers to make an award or settle a clalm for damages,
Purchaser fails to respond to Seller within 30 days after
the date the notice is given, Seller la authorized to
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volleot and apply the proceods, at its option, eithar to
restoration or repalr of the Propexty or to the sums secured
by this Agreement, whether or not then due.

Unless Sceller and Puxchaser aotherwlse agree in writing,
any application of proceeds to principal shall not extend ox
postpane the due date of the wmonthly payments referred to in
paragraphs 1 and 9 or chanye the amount of such payments.

23, ALYERATION OF IMPROVEMENTS. Purchasaer agrees to
refrain from aiterIng the Iﬁprqvements situated on the
Property without Seller's written consent.

24. COVENANT AGAINST LIENS. Purchaser agrees not to
purchase any material for repalr or lmprovement of the
Property or to have any work performecd or permit any work to
be performed thereon which might result in any lien or
ancumbrance as a result thereof nor permit any mechanic's
lien or other lien to attach to the Property absent written
consent of Seller.

25. RIGHT OF SELILER 10 CONVRY. Seller raserves the
right to convey Its Interest in the Property and any such
conveyance thereof shall not be cause of rescission of this
Agreament.

(¢} 1Q jraenent
gor weLier o o0 NS G o0 o) e Y
D by the- peitel Re IR R AY . raedcd by
this 0Lk Document is the property of
. conviyalcEmb dRexmodend, If Purchaser is

not in default under any of the terms, caovenants and
conditions of thls Contract, Seller wil)l furnish Purchaser a
commitment foi an owier \Satlfleddnsirance policy disclosing
marketable title to the/real cestate ko & date sixty (60)
days|or less prior to the data of the execlUtioa Of this
Contract, subject, nevertheless, to the foilowing
exroeptions:

,  The general exoceptions contained in the policy;

All covenantsg;rexsenenss and rxrestrictions of
recoxd;

rrent reaiestatetaxes and al) i o be paid
y Puyrchasers

ypplicable ‘Zomiyy laws; and

All llens ar encumbrances or other title
objections resulting from actions of the
Purshacer.

The commitment for the awner's title insurance policy
furnished under this Contract shall be in the amount of the
purchase price and shall be issued by a title lnsurance
company selected by Seller.

Any further title evidence sball be at the axpense of
the rTurchaser.

Seller covenants and agrees that upon the payient of
all sums due under this contract and the prompt and full
pexrformance by Purchaser of all Purchaser's covenants and
agreements hexein made, Seller will convey or cause to be
conveyed to Purchaser by properly executed Coxporate
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8ll liens or encumbrances or other

Daed, the abova-dascribed rea’l astate, subjeot only
to all easements, covenants, and reatrictions of recoxrd, all
taxes and assessments which are Purchaser's obligations and

rosulting from nctions of the Purchaser,

28‘0

UTILITIBS, Purchaser shall pay al

title objections

1 ukilit
charges incurred by Purchaser or any other party durfng the
term of this Agreement, including, but not limited to, any

for installation of meters together with any
manthly charges for utility services rendered,

expensas

29.

30.

3,

LIME OF RSSENCER. It i/ mutually agreed by and
between the parties hereto that the time of payment shall be
of the essence of this contract,

RECORDING. Purchaser nay at its expense record
this ocontract in tho officn of the County Racorder whore the
real emtate is located.

2§¥§gg§~§g¥¥g. All the covanants and agresements
hereln contained shall extend and bo binding upon the heirs,

oxecutors, administrato

respective parties,

grantel
ghall 1
or Pur¢
require
intere:
modify
reason
BUCCESE
axercis
praclud

33
he gove
in whic
provisi
applica
provisi

PURCHABKR NOT RRLRASED; FORB

S
“NEEOH RELEA

I

ctia odwigyaReuisddey 'this Af
. any gg&an g%ggggby tgg’vurchaaer or Pure
s in interest. Any forbearance bv Seller
ig ar ight or remedy shall mot be a waly
the axerclse of any right or rer dy.

GOVELNING LAW; SEVERABILIYY. "his Agrae
wed by fedaral law anc the .w of the jurl
the Property is located n the event th
i or clause of Lhis Agrecuent coniliots wi
-e law, such confliek . shall not affect oth
% of the Agreemeat widehocan be glven ef!

without “the canflicting gvsviatali < To this end

praovisi

34
certain
enforce
any tim

> of this Agresmght—nre d%tlared to be -

ROWER'S RI TO_RERINSIAIE.,
NS, PUrchaspr-sharl have e
e terms of“¥his Agreem pt

other period as appllcable law may specify for
reinstatement) before sale of the Real Estate pursuant to

any pawer of sale contained in

muence proveedingy against an als
or Fbiig Qeummaliﬁwmopsﬁag?“%. o

r&, successors and aasigns of thae

it
rchaser
rohaser
not be
or in
arwise

sement by

Ber's
n
' of or

nt shall
iceion
. any

el

rabla.

er megts
0 have
ued at
uch

this Agraement; or (b) entry

of a Judgment enforcing this Agreement. Those gonditions
Purchaser (a) pay Seller all sums which then would
be due under this Agreement had no acceleration occuryed;
{b) cures any default of any other covenants oy agreementy;
all cxapenses incurred in enforecing this Agreement,
including, but not limited to, reasonable attorneys'® fees
and court costs, and (d) takes such action as Seller may
reasonably require Lo assure that the lien of this

are that

{o) pays

Agreement, Seller's right in th
obllgation ta pay the sums secu

contlnue

Agreement and the abl
fully affective as {F

@ Property and Purchaser's
red by this Agreement shall

unchanged. Upon reinstatement by Puxchaser, this

- 10 -~

igations secured hereby shall remain
no accelaration had occcurred,




However, this right to reinstate shall not apply in the cuse
of acceleration undar Paragraph 18 or 34 of this Agreement.

35. AMACCELERATION; REMEDIBS. Seller shall give notice
to Purchaser prior to acceleration following Purchaser's
breach of any covepant or agrcement in this Agreement (but
not prior to acceleration under paragraphs 18 and 34 unless
applicable luw provides otherwlse). The notice shall
specify: (a) the default; (b) the action required to curc
the default; (c) a date, not less than 30 days from the date
tha notice is given to Purchaser, by which the default must
be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in
acceleration of tha sums secured by this Agreement,
foreclosure by judicial proceeding and sale of the Pxoperty.
The notice shall further inform Purchaser of the right to
reinstate aftcr accoleration and the right to assert in the
foreclasure proceeding the non-existence of a default or any
other defense of Purchasexr to accaleration and foreclosure.
If the default is not cured on or before the date specified
in the notice, Sellex at its option may rxequire immediate
payment in full of all sums secured by this Agreement
without further demand and may foreclose this Agreement by
judiclial proceeding. Seller shall be entitled to collect
all expenses incurred in pursuing the remedies provided in

thie paragraph, including hut.nat limited to, reasonable
attornp‘lc‘ fnna and _court oncte and cogts ~F 241 o Bvi’dence.

3 ;I}mn%n!enﬁcis; Y imdef
Paragr. T abandonmen A er (by
judicl* ) % | i ih % \\\ t

NOEOETIGIEEL - - b

upon and manage the Propeity, and to
0011('!(: oo Idend §) of wwhee Propetity pneha@dig @f -~ ast due.

Any rent collctgﬁg é@%ﬁ K@eon%ﬁlyer Shall be
applied first ¢ gfﬁght o) EﬂﬁFcosts of management| of the

property and collection of remnts. includina, but not limited
to, recelver’ nes, ns celver's bondg and

reasonable avgoxneys' feas, andlthen to the Suis secured by
this Agreement.

k) OBLIGAU'TONS OF PERSONS UNDER YHIS AGREEMENT. If
more than Onc pergon 8ions this AJroement, each person is
fully and pexccually obligated cu keep all of the romises
made in this Agreement, ingluding the promise to p-y the
full apount owgd. any ﬁﬁ“ﬁz@QiS a guarantor, surety or
endorser of this Agree 18 aisa obligated to d¢ these

things. Ay person whe takesfoves these obl!oa: s,
includ: he obligatich§ of & guakantor, suce endorser
of thi: ment, 13 4286 obligdkad to keep the
Promist n this hgﬁg@@ﬁﬁ§$§°whe §e1) force its
rightsg > horeement HBalner oncl ividually
or aga. 16 _together. This méans that any one of

us may be required to pay all of the amounts owed under this
Agreement,

38, DEFINITION. As used in this Agreement the term

“Property" shall mean the real est ocate
3440 West 40th Place. Gasy, 1 Cdefod d at

39. PURCIASER'S COPY. Purchaser shall be glven ane
original copy of this Agreement. Both parties shall sign

and shall consider as an original two copies of thig
Agreement.

- 11 ~




» IN WITNESS WHEREOF, the parties hereto have hereunder set their
hands and seals.

SELLER: FIRST FEDERAf, SAVINGS PURCHASER: 7
BANK OF IN : / y
BY: / V7. {, ( Ao /C/ ;
GENE \&vPAVLIC JEROME J. E‘Fpﬁ'ho

arrest: J)llép/ W?Wém‘a/? e

KAREN MATTHEWS

DATE: é —3'7‘3

STATE OF INDIANA )
COUNTY OF LAKE )

Before me, the undersigned, a Notary public in and for said ‘
County and State, this 3RD day of _JUNE 1993,
appeared First Fedral Savings Bank of Tndiana as Seller by GENE;. E..
PAVLIC, its Vic
President, who g D@umﬂt o6

Estate Contract irst Federal Savings

In Witness Whet NO\T‘@FFLI@iAU

official seal,
This Document is property of [
the Lake Coun e
Notary Pnblic

My Commission Expires: County of Regidennc
May 10, 1994 lake '\u’u

e e

STATE OF INDIAM )
COUNTY OF LAKE

Before me, the undesigned, asNOUa¥y Public in and for said County

and State, this _ 3rd day €% JUNE 993,
appeared JEROME_J._FETCKO 5 o acknowledged
the execution « < ForegoingKeal Estate Contract. W1tness“4 -t
Whereof, I have mto subscTibe@ iy dname and aff ; ﬁﬁ :
seal. AN 2 W
(NS b} ¥
Notary) Public ;‘;'.-.,' RN LA
N 'c.*' s .':' "\S ’k
My Commission Expires: County of Re51dencé,f','ﬁ?"' R

R ﬂ"' INTR
i;"'»\ -

n

May 10, 1994 Lake




