. MORTGAGOR
_ “You" means the mortgagee, its successors and assigns,

“MICHAEL P. ALCIA
%I;bgi% First Federal Savings Bank of Indiana
—CROWN PUINT, IN- 36307 e ' P.0. Box 11110.

- g304L375— | Merrillville, IN 46411

MORTGAGEE

“I" Includes each mortgagor above,

REAL ESTATE MORTGAGE: For value received, |, —MICHAEL P. ALOIA LARIE J, ALOIA

, mortgage, grant and convey to you on June 9, 1993 » the roal estate de-
scribed below and-all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or. at
anytime in the future be part of the property {(all called the “property*).

PROPERTY ADDRESS: _ 3918:BONNIE DRIVE - .
CROWN: POINT, IN 46307 — .. , Indiana _.
LEGAL DESCRIPTION: (e o o

LOT 898 IN:LAKES OF THE FOUR SEASONS, UNIT 6, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 39,
PAGE 12, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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A NOT OFFICIAL! &
N This Document is the property of i

jocatedin _LAKE__ ¢he Lake Countuilecnnder!
ordinances, current taxes and:

TITLE: | covenant and warrant|tit!a to the prﬁpe‘{ty, axcept for encumbrances of record, municipal and zon
assessments not yet due and / T

3

SECURED DEBT: This-mortgage secures ig| ent of the secured debt and the porforma covenants and agreements contained in
this mortgage and in any other document Incorporated herein, Secured debt, as used in-this'mortgage, includes any-amounts | may at
agreement described below, any renewal, refinancing, extension or modification

any time owe you under this mortgage, the instrument
of such instrument or agreement, and, if applicable, the future advances described below.

ed by (describe the Instrument or agreemeiit secured by ihis mortgage and the date thereof):

The secured debt is evid

A-First Loan Agreement dated Jumpe" 3993

The above obligation is « payable on Jl{].y i s €003 | = ) — If not paid earlier.

The total:unpaid balance this mortgage atény‘one tiree shallirot exceed a max|i al amount of

Five Thousand: N 2 _and No/1900s=sael > Dollar ), plusinterest

and all other amounts, [ need undeyr“lhe terms ehithls’mortgage to pro >f this mortgage or to perform
n tn thie mnrinanns

any of the covenants ant

D_(] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated

and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
XA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

made a part hereof,

RIDERS: [J Commercial [} N/A O

SIGNATURES: By slgning below, | agree to the terms and covenants contained on the{frontand back sides of this mort?age,
ebt ang in any riders described above and signed by me. | acknowledge receipt o apy of thjs

evidencing the secured /
M Q\)\f_&

MICHAEL P. ALOIA VALARIE J. ALOIA \g

in any instruments
o

ACKNOWLEDGWRSTATE OF INDIANA, __.t ST HJ.SHET%?

On this day of WAR®
, personally appeated:m.\-

A . RO ) :
/and agknowledged the ution of the foregoing instrument.

My commission expires: // /2 -F3
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‘ Bf!h o ‘\(\K
Gse ~ County, Indlana :
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i ‘v":}z? Resident of

This Instrument was prepared by: —_Randall_H. Walker, V.P.
INDIANA
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COVENANTS

1. Payments, | agroo to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owa you an the secured debt exclusive of interast or principal, second, to interest and then

to_principal.'If partial prepayment of the secured debt occurs for an reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. v \ Quently pay

2. Claims against Title, | will pay all taxas, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due. You may ‘require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property agalnst any claims that would impair the fien of this morigage. You may require me to assign any
rights, claims or defenses which | may have against parties whao supply labor or materlals to improve or malntain the property,

3, Insurance. | will koep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor. You wil) be named as loss payae or as tha insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt, If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keop the property in pood condition and make all repairs reasonably necessary. I'will give you prompt notice of any loss or
damage to the property,

5. Expenses, | agree to pay all your oxgansos. Including reasanable attornays' faes, if | breach any cavenamts in this mortgage or in any obligation
socured by this mortgage. | will pay these amounts to you as provided in Covanant 10 of this mortgage.

6. Default and Acceleration, If | fall to make any paymaent when due or braach any covanants under this mortgoge, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand Immediate payment
and exercise any other remedy. available to you, You may foreclose this mortgage in the manner provided by law,

7, Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and:retaln the rents as long as | am not In default. If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may take possession and manage the property and colloct tho ronts, Income and profits. Any rents yau collact shall be applied first to
the costs of managing the property, including &'l taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary relatad expenses. The remalning-amount of rents will then apply to-payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any madification or extension of any mortgage, deed of trust or other
sacurity interest that has priority over this mortgage or any note or agreement secured theraby without your written consent. | will promptly
deliver to you any notices I receive from any. person whose rights in the property have priority over your rights,

‘9, -Leaseholds; Condominiums; Pla loppt I OV 1i8 mortgage is on a leasshald.
It this mortgage is on a unit in Planped untt develobment.Lwill-garform der the covenants, by-laws, or
regulations of.the condominiur d E\ﬁcument 1S

10. Authority of Mortgagee to otg Af 1 fall t uties K| or any other morigage, deed
of trust, lien ar other sacurity | % Mg r tl'ﬁ} b -patfo L‘x i@ them to be performed. You
mav,slgg,my name-or pay any f '4 a (s ! r t ct.l \ n‘t oo e:‘pro_ ly ntlnueld ?r(l‘wt carrl?d"on'lnha
reasonable-manner, you may( stoyar.ls, necagsary to protect yeur.sgcurity interes 1y may include completing the
construction, This Document'is the property BF Y peting

Your failure to parform will not précludé you f C aryl law or this mortgage.
ﬂ:ig"t LL40 il
urity In

Any amounts-paid by you to pfotect your sec terast will.be secured by this mortgage. Such amounts will be due on demand and will
bear Interest from the date of the payment until.paid in full at the interest rate in effect from time to time on (14 secured debt.

i11. lns;')ecﬂon. You may enter the property to [nspeet If you givesme. notice beicrehand, Th 10tice, must state the reasonable cause for your
nspection,

12, Condemnation. ) assign to vou the procesds of any awatd or claim for damages conne a‘condernnation or other taking.of all or

any part of the property. Such proceeds will be.applied as provided in Covenant 1. This assignment I8 subject 1o the terms of any.prior security
agreement,

13. Waiver, By exercising any remady avallab! you, you do not give u; ghts to later use any other ramedy. BK not exerclsing any
remedy, if | default, you do not walve your iighi o later consider the event-a default If it happens again. | walve all rights of valuation and-
appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assiq,'.‘s'Baund. Aiduties under this mortgage are joint and several. If | sign this
mortgage but do not sign the sectired debt | do so only to matgage my intewestin the property to secure payment of the secured debt and
by doing so, | do not agree to be sonally liable on the secufgtiebt-talso sgrasithat you and any party (o nort?age may extend, modify
or make any other changes In tt s.of this mortgage or tia.securad dabt withicut my consent, Such « 3 will not release me from the
terms of this mortgage. . '
The duties and benefits of this r all bind and beneltithe sticcogseisiand assigns of cithe I8,

15. Notice. Unless otherwise re: r.notlee to me shaithaaiven by delivering it ' first class mail addressed to
mao at the Property Address or & at | teltyot. ' willgive-any notice 1o yout our address on the front side
of this-mortgage, or to any othe

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immadiate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underiring agreements have been terminated, you will, at my request, releass
this mortgage without charge to me. Except when prohibited by law, { agree to pay all costs to record tho rolease.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the securad debt which conflicts with applicable law
will not be effectiva unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement avidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




