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—HOWARD 1., WILMOT
- __KAREN J, WILMOT
5156 W, 90TH-COURT First Federal Savings Bank of Indiana
b , P.0. Box 11110
| . Merrillville, IN 46411
MORTGAGOR MORTGAGEE
1" includes each mortgagor above. “You"” means the mortgagae, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, .- —HOWARD-l=—W H:MOT—and- KAREN-J—WILMOT:
L ]
, mortgage, grant and convey to you on _, 13 Q.. , the real estate do-
scribed below and all rights, easements, appurtenances, rents, leases and oxisﬂn‘g and iutﬂlrg'imprudnjh?agald fixtures that may now or at
anytime in the future be part of the property (all called the “property”),

PROPERTY ADDRESS: —bB156-W,—~90TH-COURT (Stroet '
CROWN_POINT,-INDIANA—46307 + Indiana o7 CodeT

LEGAL DESCRIPTION: (City) ;

‘LOT 303 IN PINE ISLAND RIDGE UNIT 30, IN THE TOWN-OF SCHERERVILLE, AS PER PLAT THEREOF,

% e
hy T
] ¢ ‘
¢ .c i
. o, |
5 L
] =

J Document 1s B el 5
| of pEhed
| NOT OFFICIAL! S = hBiA
N : o, Shgane

This Document is the property of =4 FL-' & }.“# ;5-:

locatedin _LAKE £ the Lake Countsileesder! T & 9%

TITLE: |:covenant and warrant titla to the property, except for encumbrances of record, municipal and zoning lordirfRycese grrent téi’es;it:ind
assessments notyetdue and ——  N/A___ I o o)

SECURED DEBT: This mortgage sacures rep int of the secured debt and the performa 2.covenants and agreements contained in
this mortgage and in any other document Incorporated herein. Secured debt, as used [n this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below,

The secured debt is evidenced by {déscribe the instrument or agreement secured by this mortgage and the date thereof):

A_First Loan Agreement dated-Jona diois393

g

The above obligation is ¢ vayatile on __udtgi.y__],!—Z'OOS - : . —_ if not paid earlier.
The total unpaid balance this mortgage at ’apy eqe‘t!me shall nbi exceed a maxjri al amount of

T_wen%.l No 100 e e Dollars (5 ), plus interest
and all her’z‘aﬁeosn—t’g,hgg 1~(1)(1de‘f‘tho.a tarms, qﬂﬁ&s‘mongage to pyd >f this mortgage or to perform

any of the covenants anc

[X] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contomplated
and will be made in accordance with the terms of the note or loan agreement avidencing the secured debt,

IX] Variable Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
IX] A copy of the loan agreement contalning the terms under which the interest rate may vary is attached to this mortgage and

made a part hereof.
RIDERS: [J Commercial [i] /A 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort
evidencing the sdcured debt and in any riders described above and signed by me. | acknowledge receipt of a copy o
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Wacunecd S 2 LD Feun ) Webrate
HOWARD L. WILMOT KAREN J. WILMOT
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ACKNOWLEDGMENT: STATE OF INDIANA, o e S ggigny =i
. ".l * N,

o)
onwis /L dayof W . 72 before mo, e B - -
4__, . personally appeared RSN FUNDLE A

and acknowledged ke execution q(_,l.lm lo:,qgoing instrument.
A L4 AR D) ., e ,

v

?age. in any instruments
this mortgage.

My commission expires:

W %177 /—7/7;4;(/&2_/;

Rasident of m’ County, | V@O

This instrument was prepared by: ——RandattH¥WaH \—-D

¢ 1085 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN  3/22/89

01-87-31513




COVENANTS

1. Payments. | aﬂree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or ernclpal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

.until the secured debt is pald in full,

2. Claims against Titlo, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges rolating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidenc ng my
payments. | will defend title-to the property against.any claims that would impair the lien of this mortgage. You may require me to.assign any
rights, claimsor defenses which | may have against parties who supply labor or materials to Improve or maintain the property.

3. Insurance. | will keap tho property insured-under terms acceptable to you at my expense and for your benefit. This insuranco will Include a
standard mortgago clause in your fovor, You will be named os logs payeo or as the insured on any such insurance policy. Any insurance proceods
may be appliod, within your digcrotion, to either the restoration or repair of the deamaged proparty or to the secured debt, If you requite mortgage
insurance, | agree to maintain such insurance for as long as you requiro,

4. Property, | will keep the proparty In goad conditian and make all repalrs reasonably necessary. { will glve you prompt notice of any loss or
damago to the property,

8. Expenses. | agree to pay all your expenses, including reasonable attorneys' faes, if | breach any covenants in this mortgage or in any obligation
socured by this mortgage. | will pay these amaounts to you as provided in Covenant 10 of this mortgage.

6. Default and Accelaration. If | fall to make any payment when due or breach any covenants under this mortgage, ony prior mortgage or any
obligation secured by this mortgage, you may, at your option, accolerate the maturity of the secured debt and domand Immadiate payment
and exercise any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and rotain tho rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a recelver and the
raceiver may take possession and manage the Froperty and collact tha rants, Income and profits. Any rents you colloct shall bo applied first to
the costs of managing the property, including all toxes, assessments, insurance premiums, ropalrs, court costs and attorneys' fees, commissions
to rental|da;t;jelnt%f and nnty1othor necessary relatod expenses. Tha remalning amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prlor Security Interests, | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will nat make ar permit any modification or extension of any mortgage, deed of trust or other
sacurity interest that has priority over this mortgago or any note or agresment secured thareby without your written consent. | will promptly
deliver to you any notices | receivae from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Devalopments. | agree to comply with the provisions of any laase if this mortgage is on a leasehold.
If this mortgage is on a unitin a af oY 1der the covenants, by-laws, or

regulations of the condominium Vo ant, t -
10. Authority of Mortgagee to Pe tgagofl L faﬂg)!'}olmh a$ of my }uﬁas under , or any other mortgage, deed
of trust, lien or other security int at meloFl hi parf d se them to be performed. You
may sign my name or pay any ai i N‘; ge?n‘:i; a I’*"I‘;&A;&"‘P Y, yntinued or not carried on in a
reasc:nnl:!o manner, you may dc var |s nécess protact your securily intarast tn the props 3 may Include completing the
construction. Thi .

is Document is the pro ertev of
Your failure to perform will not prect youlkom exercising an g}youf other rlBﬂs uPd rth 'law or this mortgage.
Any amounts paid by you to profect your secufiifat Sheifad Byl‘rﬁﬁ%ég@.@uch amounis will be due on demand and will
bear interest from the date of the payment until pald in full at the interest rate in effect from time to time on the secured debt,
11. Inspection. You may enter the properny act If notic hand. T 1ust stato the reasonable cause for your
Inspaction.
12, Condemnation. | assign to you the proceods of any award or claim for damages connactet with a.condempation or other taking of all or
any part otf the property, Such proceads will be lad as provided in Covenant 1. Thig assignmant Is-subjact to the terms of any prior security
agreemant,

13. Walver, By exercising any remedy available to you, you do not give:up your rights to latar use any other remedy. BY\ not exercising any

remedy, If | default, you do not walve your.right to later consider the event a dsiault if it happens again. | waive all rights of valuation and

appraisement, g—

14. Joint and Several Liability; Ca-signers; Successors and As‘sl;jrﬁéf"ﬂo&f’\a.;/'\ﬁ}duties under this mortgace are joint and sevoral. If | sign this

mortgage but do not sign the secured dabt | do so only to merig ge le intsrast.in the property to secure payment of the secured debt and
t. Lals

by doing so, | do not agree to be personally liable on the secursthdd o agrgerthat you and any party to mortFage may extond, modify
or make any other changes in the of this mortgage or thg sgcurad dabt wiiasut my consent, Such 4 e will not release me from the
tarms of this mortgage. = Po3

The duties and benefits of this m H bind and benefithe Surcapsorsiard assigns of eithe us,

15. Notice. Unless otherwise req notice to me §ﬁal'l;,b_"e ‘p‘q“‘mn“b’y delivering i y first class mall addressed to
me at the Property Address or an 2 | telf et I wWiltgive-any noticeto yoy your address on the front side
of this mortgage, or to any other a

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymant if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my requost, release
this mortgage without charge 1o me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortga?e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




