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THISMORTGAGE (“Security Instrument") is givenon
John M. Orich and Saundra .J. Orich

19 93 The mortgagor is

{Space Above This -Line For Recording Data):

MORTGAGE

(""Borrower""). This Security Instrument is given 1o

which is organized and existing under the laws of the United States of America
780 Union Street, Hobart IN 46342

Borrower owes Lender the principal sum of
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6311 Garfield Ave. ' Hmpmond
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which has the address of
(Street]
Indiana 4632 (“Property Address”);
{Zip . Code)
TOGETHER WITH all the improvements now or hereafter- erected on-the:property, and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and .profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of.the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of: record,
Borrower warrants and will defend generally the title 1o the Property. against all claims and demands, subject to any

encumbrances of record.
THIS SECURTEY INSTRUMENT cambines uniform covenants for aational use and non-uniform covenants. with

limited sariations by jurisdiction to constitute w uniform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:
, 1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the prmclp.ﬂ ol and interest on the debt evidenced by the Noteand any prepiyment s Binte chisges due under the Note.
‘ ' 2. Funds for Taxes and Insurance.  Subject to applicable law or tou writlen waiver by Lender, Borrower shill pay
‘ . to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, 8 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
‘ leaschold - ‘payments or groundsrents on- the Property, if uny; (¢) yearly hazard insurance premiums; and (d) )c.uiy
‘ mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,
‘ The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
‘ state agency (including: Lender if Lender is such-an institution). Lender shall apply the Funds to pay the escrow items.
‘ Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
\ ‘Lender may agree in-writing that interest shall be paid on the Funds. Unless an agreement -is made or applicable law
‘ n.qmrcs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
| purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
‘ ‘this Sceurity Instrument,
If-the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
‘ the due dates of:tlic escrow items, shall exceed:the amount required to pay the escrow items when due; the excess shall be,
| at-Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments-of Funds. If the
‘ amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amonnt necessary 1o make up the deficiency in one or more payments as required by Lender,
| Upon payment in full of all sums secured by this Su.umy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f under paragraph 19 the I’roperty is sold or acquired by Lender, Lender shall apply, no later
| than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
| application as a credit against the sums secured by this Security Instrument,
‘ 3. Application of Payments, Unless applicuble law provides otherwise, all puyments-received:by Lender under
‘ paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
|
|
|
|
|
|
|

Note; third, to amounts payable under paragraph 2; fourth, ta interest due; and last, to principal due.
4. Charges; Liens. Rorrower shall pay allitaxes, nesessments, clmrm'\ fines and impositions attributable to the

Property which may attain:priority over Al oecunil or ground rents, ift any.
Borrower shallpay these Bﬂ'@]{! lﬂ t manner, Borrower shall
pay them on time directly i «ul payment, Borrower sha prump. \ Jer all notices of amounts

(o be paid under this par NOT»@\F F‘IGI&L" amptly furnish to Lender

receipls evidencing the pa
Borrower shall pr TﬁWDMﬁM&ﬁ‘Hﬂ? pqg f Plasf nent unless Borrower: (a):
agrees in writing to the payim .ol‘lhe ﬁl aL nsec u dbylhc 1t cep‘fb y1.ender; (b) contests in'good:
fuith the lien'by, or defents against en én e&ﬁ'ﬁ@&ﬁf@f Which in thie Lender's opinion operate to
prevent the enforcement of the lien or forfenure of any purl oI‘ the Property; or (¢) secures from the holder of the lien an
| ugreement suus(‘actory to Lender subordinatin this Security Instruimcnt If Lender determines that any part.of
the Property is subject to o lien which may attain priority overtis seurity Insteument, Lender.may give Borrower a
| nolice idcmifying the lien. Borrower shall satisfy the lien or 12ke one or more of the actions se!- forth above within 10 days
| of the giving of notice.
5, Hazard liisurance, Borrower shall keep the improvements now e ting.or hereulicr crcctcd on the Property
| insured ugmns( loss by. fire, hazard incluelcd within (e term «fended coverage 't and any oth hazards for which Lendér
uqmru. ansurances This! insurane be maintuinedtin the s and or-the periods that Lender reqiiires. The
insurance carrier providing the insirance shall be ehosen by Borrower subject-10 Lender's approval which shall not be
unreasonably withheld. .

Al insurance policics nd renewals shall be geceptabtew tender and shall include o standard mortgage clause. '
Lender shall have the right te hold the policies andircuewals, If Leriéer requires, Borrower shiall promptly give to Lender '
alf receipts of paid premi nd renewal notices. ffie evétofi9sa: Borrower shall pive pt notice to the insurance i
carrier and Lender. Lend ke proof of loss ot made nmmp!!y by Borrowt

Unless Lender an ol herwise agrecyl writing, thSligince proceeds si ed to restoration or repair !
of the Property damaged tion or repair IWECHIK )mwu.ly l‘casnble g rity is not lessened. If the ;
restoration or repair is ne feasible or Lendéd e security wonld be surance proceeds shull be !
applied to the sums secured by th e CeSS pmd to Borrower. If :

Borrower abandons the l’ropuly. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg. any application of proceeds to principal shall not extend 0 ;
postpone the due date of the momhly payments referred to in paragraphs | and 2 or change the amount of the payments. If '
under paragraph 19 the I’ropcrly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the l’ropt.rl y prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the l’ropcr!y to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectionrof Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails:to perform-the
covenants and ngreements contained in this Security Instrument, or there is a legal procecding that may significantly affect :
Lender's rights in the Property (such as a praceeding, in bankruptcy, probate, for condemnation or to enforce laws or :
rcgulullom) then Lender may do and pay for whatever is necessary to protcct the value of the Property and Lender's rights ‘
in-the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security ;
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although :
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Trom 3
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from-Lender 10 Borrower

tequesting paynient.




IC Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Horrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Isurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection,  Lender or its agent may muke reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award-or claim for damages, direct or consequentia, in connection with
any condemnation or other taking of any. part of the Property, or for conveyance in-liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a lotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and:Lender otherwise ngree in writing, the sums secured by this Security Instrument shull be reduced by
the-amount of the praceeds multiplied-by the-following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

‘If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offérs to
muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance:By Lender Not a Waiver, Extension of:the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor-in
interest of Borrower shall not operate to release the liability of the original Borrower or-Borrower's suceessors in interest.
Lender-shall notbe required-to commence proceedings against any successor in interest of-refuse to extend. time for
payment or otherwise modify amortization of the sums sectred-by this Scenrity Instr I by reason of any demand made
by the original Borrowe iecessors ininterest. Any forbearnnce cising any right or remedy

shall not be a waiver of ¢ 2 Bmmm 18
ity; C
n

11, Successors flouad; Joint and'Several Liabil 0-8{gneFs enants.and agreements of,
this Security. Instrument d ﬁTs@?ﬁI@m By and r, subject to the provisions
of paragraph 17. Borrow venaats and agreements shall be joinTand several, Any 110 who co-signs this Security
Instrument but does nol exce mﬂoE@i;mqintlblﬁiﬂgmmmf I Jrlgugcl.l grm;l and convey
that Borrower's interest inthe Proper unm tepms of this Security Instrunient; (b) is 1ot personally obligated to pay
the sums secured by thig Scelrity lnsﬁ“ﬁ daht QQ&P&#&%’?&F ﬁﬁﬂy other Borrower may agree to-extend,
madify, forbear.or make any accommodations with regard to the terms of this Security Insirument or the Note without

that-Borrower's consent, .
12, Loan Charges. Ifthe loan securediby thisiSecuritydnsirument | ubject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected:or ta*be collected in:

-conncction with the loan exceed the permitted limits,. then: (a) any suchle ge shall be reduced by.the amount:

necessary to reduce the chorge to thepermitted liniit; and (b) any sums alreac collected from Borrower.which exceeded
permitted limits. will be refunded to Borrower, Lender may, choose:to make this refund by ucing the principal owed
‘under.theiNote or by making a direct noymentto!Borrower. I  reflind reduces principal, the reduction will be treated'as a
partial prepayment withcut any prepayment charge undér the Note.

13. Legislation Affecting Lender’s Rights. Afeaachinent or expiration of applicable laws has the effect of )
rendering uny provision af (e Note or this Security lostausienivignforeeable aceording 10 115 terms, Lender, ot its option,
may require immedinte payment in full of all sunsseéired By 50 Sceurity Instrument s nay invoke any remedies

permitted by paragraph MLender exercises thissomion=bemice w1 take the steps spegil 1 the second paragraph of
paragraph 17, 24 =

14, Notices. A 's Borrower providederin thisiSecurity Instrumen iven by delivering it or by
mailing it by first class i pplicable law requivesis@oanother meilo » shall be directed to the
Property Address or any Borrower desigitatesibyviotice to Lende Lender shall:be given by
first class mail to.Lender R d to Borrower. Any notice

provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendér shall give Borrower notice of acceleration. The notice shall provide a period
of not:less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had. no acceleration
occurred: (b) cures any. default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and. (d) lt}kcs such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property xpul Borrower's
obligation to pay the sums secured- by this Security Instrument shall continue unchanged, Up_un reinstatenient -by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs (3 or {7,




NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borcower's
lgrcach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
-unless applicable law provides otherwise). The notice shall specify: ()-the default; (b) the action required to cure the
default; (¢) a date, not less thon 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on orhefore the date specified:in the notice may result in acceleration of the sums
sqctlred by this Sccurity.Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Bordower of the rijght to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration nnd foreclosure, If the default is not cured on or

before the date specificd in the notice, 1

this Security Instrument without:further demand and may forcclose this Security Instrument by

Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in
‘but not imited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment
judicinlly appointed receiver) shall be entitled to enter upon,
rents of the Property.including those past due. Any rents

premiums on recelver's bonds € S\
21.:Release, Upon payment of all sums secured: by this Security-Instrument,
Instrument.without charge to Borrower,
22. Waiver of Valuation and Appraisement:Borrower waives all right of valuation'and

this Security Instrument, the cove
supplement the covenants and agreements of t
Instrument. [Check applicable box(cs))

[7] Adjustable Rate Rider [) Condominium Rider

[} Graduated Payment Rider [T} Planned Unit Development Rider
[]) Other(s) [specil’

By SIGNING BE
Instrument and in any ri

ot . Orilc
the Lake CountyMRecorder!
S Trande Oricl ﬁ
{Space ‘Beiow This' Line For- Acknowledgment —————
STATE OF INDIANA, AlKE County ss:
On this 3 day of  Jume L1993 | be

Notary Public in and fa

aid County, personally appearegpohn M. Orich and Sauw
husband and wife SRANY,

mndatkaa®ledged the executic

WrINESs my hane

£ 'y
- . 7
7 /

~TZoles 7.

My Commission expire

I73

;ender at its option may require immediate payment in full of all sums secured hy

judicial proceeding,
this paragraph 19, including,

of the Property, Lender.(by

take possession of and manage the Property and to collect the
collected by Lender or-the receiver shall be applied first to
payment-of-the costs of manugement of the Property and collection of rents, including, but not limited:to, receiver's lees;
and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

' iLender shall refease this Sccurity

appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
nants and agreements of each such rider shall be incorporated into und shall ame
his Security Instrument as if the rider(s) were a part of this Security

nd and

[} 2-4 Family Rider

ontained in-this Security
‘Q

Dais N (Seal)

—tjorrower

(Scal)

—Borrower

¢ me, the undersigned, a
ra J. Orich,

the foregoing instrument.

Lreors

George R. Livarchik “Rotary Public

‘This instrument was prepared by: Attorney George R. Livarchik ~
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