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MORTGAGE

19 9:;THIS ‘MORTGAGE (*Security Instrument") is given on
) 3

June
The mortgagor is John' A

3 .
Tuskan and Carol A. Tuskan, husband and wife

(“*Borrower"), This Security Instrument is given to Indiana Carpenters Federal Credit Union
which is organized and existing under the lawsof  the United States of America » and whose address is
780 Union Street, Hobart IN 46342

(“Lender”).
Borrower owes Lender the principal sumof ~ Sixty-Two Thousand Five Hundred and no/100ths

dated the same date as th

5.8 62,500, ( - ) nced by Borrower's note
, Du@umm@qg. with the full debt, if-not
‘puid earlier, due and paya Jane "his Security Instrument
secures to-Lender::(a): the erf @ F‘F Jélly’; | cnewals, extensions and
modifications;.(b) the pay Full of cr sums, wnl\ interest, advance er purm,. oteet the security of this
lSlc.mrn\:u‘y lnpln:;n;cnl und &mlsvd!e(? “his Security Instrument-and
ie Note:For this purpose, ¥ morjga conv to ¢ follc
purpose, } & (} fl%y ﬁeco cﬁ l;ndcr th wing described property
Jocated in L County, Indiana:
Lot in Homestead Gardens ster \Addition, Biock

to the Town of ‘Highland, as per| plat thereof cord

in Blat Bookn3& page 81,/ in the Office of thepRecord
of Lake County, Indian
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which has the address of 3428 Strong Place , Highland ’
{Street] (City]
Indiana 46322 ("Property Address");
|Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the-property, and all easenients, .rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by:this Security Instrument. All of the i
foregoing is referred to in this Security Instrument as the “*Property."
BORROWER COVENANTS that-Borrower is lawfully seised of. the estate hereby conveyed and: has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for.encumbrances of record. !
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any i
encumbrances of record. :
FHis SECURLTY INSTRUMENT: combines - unilorm covenants for aational use and non-unilorm covenants with
limitedivariations by jurisdiction 1o constitite a uniform security instrument covering real property
INDIANA—Singie: Family—FNMA/FHLMC UNIFORM INSTRUMENT Form- 3015 12/83/‘20
Q’D G:(IN)- CONSIIDATISY BUMNI S BORMS, INE M1 £ ) MENS, MIEIIEAN ANVA 1818 107 v




UNIORM COVENANTS — Borrower and Lender covenant and agree as folfows;

1. Payment-of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

* 2, Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to-Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum (" Funds") equalio
one-twelfth. of: (u): yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehiold payments or.ground remts on the Property, if any; (¢) yearly hazard:insurance premimns; and () vearly
mortgage insurance premivms; it any. These items are ealled “eserow items.” Lender miy estimate the Funds due on the
basis of current divtn andd reasonable estimates of futtire eserow items.

The Funds shall be held in an institution the deposits or accounts of which are instired or guaranteed by a federal or
stute agency (including Lender if LEender is such an institution), Lender-shall apply the Funds.to pay-the eserow items.
Lender may not-charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest-on the Funds and applicable law permits Lender o make such o charge. Borrower and
Lender may agree.in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest: (o be paid, Lender shall not be required to pay. Borrower any interest or carnings onthe Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior-to
the due dutes of the escrow items, shall exceed the amount required to pay the escraw items when due, the excess shall be,
at: Borrower's option,-either promptly repaid to-Borrower or credited to Borrower on monthly payments of Funds, 1T the
amount of the Funds held by Lender is not sufticient to pay the escrow items when due, Borrower shadl pay to Lender iy
mount necessary to make up the deficiency in one or more piayments as tequired by Lender.

Upon payment in full of all sums secured by this Security fnstrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sceured by this Security lnstrument,

3. Application of Payments.  Unless applicable law provides otherwise, all pnyments received by.Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, D hallA i ] ‘ ’ sitions attributable to the

LS

Property which may att 7 ecurity instrument, and i or ground rents, if any.
Borrower shall pay these 1 ,HMW%:%. or iN t-manner, Borrower shall
pay themy on‘time directly L 0e e s&ﬂltn NREY 11T ler all notices of:amounts
to be paid ':Ind'crthi? par: 17 mmsmlﬂml i A{j;_p!l ¥ nuptly furnish' to Lender
receipts evidencing the pu IS . .

Borrower shall pronp(ly Asetireb AAEREMAGION & PR ERPGEERER 11:ument unless Borrower: (1)
agrees in writing to the puyiment of lIlc?HQQMl@mﬂ@iméuyaerla!:ccpluhlc\ Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fegal proceedings which.in the 1.ender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures fron the holder of the lien an
agreement satisfactory to Lender s ating this ¢ > Instru ender determines that.any part of

the Property is subject to o lien wlich may attain priority over this Sceurity [nstrument, Lender may give Borrower -

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within-10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hierealtcr erected on the Property
insured against loss by fire, hazards fncluded within the term “cxtended caverage '’ and any other hazards for which Lender
requires insurance. This:insurance | be maintained in the amouats and for-the periods (hat Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not:he
unreasonably withheld. SOER’S 7%

All insurance policies and renewals shall be ateeptable tsdiender and shall include w<tandard mortgage clause,
Lender shall have the right to-hold the policies andgggewals 1 Lender requires, Borrower shall promptly give to Lender
all veceipts of paid premin o renewal notices. Fgthie eventof lossiEBorrower shal! pive 1t notice to the insurance
carrier and Lender, Lend ke proof of loss iPno! made-promptiy by Borrov

‘Unless Lender anc therwise ngree By Writing, JuSueinee procecds st d to restoration or repair
of the Property damaged, fan or repair is@edHOERY feasible g ity is not lessened. If the
restarittion or-repair is ne usible OF Lenders seeurity wonld b urance proceeds shall be

applied to the sums secured by this Sccurily Tastrumeity whedier oF noi-thtn dug, with any cxeess paid to Borrower., If
Borrower abandons the Property, or does not answer. within-30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, I this Seeurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not mer ge unless Lender agrees to the merger in writing,

7. Protection of -Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value (.»f the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority m-cr'thls Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scgurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dite of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




If Lender required mortgage insurance as a condition of making the loan-secured by this Security Instrument,
Borrower shall pay the premiums required.to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or-its agent may make reasonable-entries upon and-inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential,in connection with:
any condemnation or other taking: of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned und shall be paid to Lender,

In the event of a total taking of the Property, the procceds shall be applied-to the sums secured by this Security
Instrument, whether or not then due, with any excess paid.to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a).the total amount of the sums secured-immediately
before the taking; divided by (b) the fair market value of the Property immediately. before the taking. Any.balance shall be
paid to Borrower.

If the Property.is abandoned by Borrower, or if,after notice by Lender to:Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and:2 or change the amount of such payments.

10. Borrower Not Relcased; Forbearance' By Lender'Not a Walver,  Extension ofsthe time for payment-or
modificution of amortization of the sums secured by this Security Instrument granted by-Lender to any. successor. in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required:to commence proceedings against-any successor-in interest or refuse to extend time for

:pﬂylne"l or OlherWise m JRON § 7  SUrY JERRY SR -)r.l'n orsesre nanssrsncd by thin Q....{:.-h.. Torastmarsnraset baay reason ()fﬂ"y dcn“l"d "“ldc‘
by the original Borrowe: ) rsinintercst. Any forbearante rcising any right-or remed
. J ot
shall not be a waiver of c .Ewmeﬂt 18
11, Successors ; found;. Joint and Several’ Liability; Co-signe: venants and'agreements of

this Security Instrumen N@TFS@ ar, subject to the provisions

~ ERIEEAR,
of paragraph 17."Borrow wenants and agreements shall be joinTand several, Any o ~who co-signs this Security
Instrument but does not cxccut EilieiNolcdnd is cosipningst il Sequrity fustrament €11V (o mortgage, grarit and convey
that Borrower's interest i1 the Prope Mt Ti‘slr_‘iurg, nsirument; (b)is not personally obligated to pay
the sums secured by this Sceurily In?ih‘#: ; ‘ae&?‘if{!’! £ §¢¥ dny other Borrower.may agree to extend,
madify, forbear or make uny accommodations with regard:to the terms of this Security Insirument.or the Note without
that Borrower's consent,

12, Loan Charg If the d6an securedby (his'Securiylnsirument is subject (9 a law which sets maximum loan
charges, and that law is finally interpreted:so thatsthe interest-or other loan charges collected or to.be collected in
connection:with. the loan exceed:the permitted limits, then: (a) any such | geé shall be reduced by the amount
necessary to reduce.the charge to the permitted limit; and (b) any sums alread i ollected from Borrower. which exceeded
permitted limits will be refundcd 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the'Note or by making a di yiment to Borrower. I a reflund‘reduces principal, the reduction.will be treated as a
partial prepayment'without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. oIfeareunent or expiration of applicable laws has the effect of |
rendering any provision of the Note or this Security dristrdmicit Uiienforceable according 10 it5 rerms, Lender, atits option,
may require immediate payaent in full of all sums Fecured by ¢iis Security Instrumcnt ziid may invoke any remedies

permitted by paragraph i.cnder exercises thiggption; J-ender shall take the steps spe in the second paragraph of
paragraph 17,

14, Notices. A » Borrower provided fos hy thiSSccurity Instrumi given by delivering it or by
mailing it by first class wplicable law reguiEest\SeRoT another mct ze shall be directed to the
Property Address or an; Barrower designatés By notice to Lepd o Lender shall be given by
first class.mail to Lender re f e to Borrower. Any notice

provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided:
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow.cr is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of‘n!l sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Lw as of the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums §ecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such olhgr pcqod as
applicable law may specify for reinstatement) before sale of the Proncrly pursuant to any power 9!‘ sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under. this Security Instrument and the 'Note haq no accc!crntm_:?
oceurred; (b) cures any default of any other covenants or agreements; '(c) pays all expenscs lllcurrefl in enforcing this
Sccurity Instrument, including, but not limited to, reaspnablc attorneys' fees; z'md. (d) lz_akcs suih action as Lender may
reasonably require o assure that the lien of this Scpunty Instrument, Lendcfs rights in the Property gnd B(‘)rr(‘)wcll; S
obligation to pay the sums secured:-by this Security Instrument shall continue unchanged. U‘p‘on fftljl‘s'ltl'ltll!tlllh ()i'
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration ha
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

. 19, Acccleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13 and 17
unless upplicable taw provides otherwise), ‘The notice shall specify: (8) the default; (b)) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of sll'sums secured by
this Security Instrument without:further demand: and may foreclose this Security Instrument: by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
‘but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicintly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
puynient of the costs of manugement of the Property and collection:of rents, including, but not limited-to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release, Upon puyment of all’'sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall nmend and
supplement the covenants and agreements of-this Sccurity Instrument-as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

[C]) Adjustable Rate Rider ] Condominium -Rider () 2-4 Family Rider

[]] Graduated Payment Rider [] Planned Unit Development Rider

[] Other(s) [speciry]

[ ]
1901 1 ,
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the Lake Coun e?9' ! )
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0 1 A 1T —Horrower
{Space be\ This Line For Acknowledgment!] ~————o———
STATE 01 INDIANA, Porter County ss:
On this 3 day of vune J 19 93 bhetore me, the undersigned, o

Naotary Public in and far said County, personally appeaiédiizlohn A, Tuskan and Carol A, Tuskan,
husband. and wife

. and=sckivwledged the executi the foregoing instrument.
%
WITNLSS my hand scal g - o X
. I . { ‘_'-‘\‘ crady ’L s
My Commission expires S R Y SO
10-17-95 P gt AN T . i
George R. Livarchik  Notary Pubiic:Z™ 11y \_»;ﬁ?; (3 a3
This instrument was prepared by: Attorney George R. Livarchik AR 51."}- ‘~7’\.‘:"""-§.;\'}«
.:.‘- ).'o """% u'. y ’\..:‘ '\,
424 Broadway ~:,. &9. \.-,ff \/_,ﬁ §,
Chesterton IN 46304 v d’)-, IR /1t
(219) 926-2123 T R




