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THIS MORTGAGE ("Security insirunent”) 1s given on JUNE 24 Iy, had .19793 EN
The Morigagor Is DL & L
NMM A WILLS ANO S-) : S ::
L o x
U.) ‘o

SANDRA O WELLS , HUSBAND AND WIFE

whose address 1S 1328 LAKEVIEW ST
WHITING, IN 46304

BancPLUS Mortgage Corp.

which Is organzed and existing under the laws.of
address 15 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78216

("Lender"). Borrower owes Londor the . prlnclpal sun of.

SIXTY TWO THOUSAND $ S
same dale as--this Security

Dollars- (u,S.-SGZ,?N-QO‘ (bmm‘ﬂﬂﬁisabu ' rlier, due and payable on

Instrument  ("Note"), which
the repayment of the debt

JuLy 1, 2008 ; @’IW mmnl Kth | (S all other sums, with interest,

evidenced:by the -Note, with
rity of this Securily ument; and (c) the per[orw of Borrower's covenants and

advanced under paragraph 6 xe Ingir
i If hu NB1a) €3 Ghiss ﬁb&fﬁ@ﬂmepﬁ ».mortgage, grantzand convey 10

agreements -under this Secur
County, Indiana:

Lender the following described proparty Iomrb "Lake C ounty Reéﬂgder!

. {"Borrower"), This Security ‘instrument..Is gen 1o

The State of Texas , and whose

THE EAST 27 1/2 FEET ©OF)LOT 10WANDFTHE WESTT106 FEET OF JLOT, 17 IN BLOCK 2. IN

JOHN'A. TOKARZ LAKEV IEW: SUBDIVISION, IN THE CITY 'OF HAMMOND, '/AS PER PLAT
THEREOF, RECORDED IN, PLATBOOK 19, PAGE 27, IN THE O OF THE RECORDER:OF

LAKE COUNTY,  INDIANA.

[Street, City],

which has the address of 1328 LAKEVIEW ST, WHITING
Indiana- 46394 [2ip Code]: (“Property Address");

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll. and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the- right -to mortgage, grant
and convey the Property and thal the Property i1s unencumbered, excep! for encumbrances of record, Borrower warrants and will
dofend generally the title 10 the Property against all clams and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, tho debt
evidenced by the Note and late charges due under the Note,

2. Monthly . Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal--and interest as set forth in the Note and any late charges, an Instaliment of any (a) taxes and special assessments levied
or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required

by paragraph 4,
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Each monthly instaliment. for items (), (b), and (c) shell: equal ona~twelfth of the annual aMOunts, 3s<reasonably. estimated -by
‘Lender, plus. 3n ¥nount sufficlent: to mantain an additional balance of not more than one-sixih of the estimated amounts, The' full: annual
amoun! for each- ilem shall be. accumulated by Lender within-a.period: ending one-month- before an llem would become delinquent,
Lender shall hold the amoumts collected in trust 1o pay iems (a), (b), and' {c) before they become: delinguent,

ff 3 any tme the total of the payments held by Lender for wems (a), (b), and (c), together with. the future monthly- payments for
such nems payable ‘1o Lender prior to the due dates of such items, exceeds by more than one=sixth the- estimated amount of payments.
required 10 pay Such iems when due, and f paymenis on the-Note are currant, then Lender shall either refund tha' excess over
one-sixth of the estmated payments or credit the excess over one-sixth of the: estimated payments 10: Subsequent payments by
Borrowaer, at-the option of Borrower, If 1ho 1013 of tho payments mado by Borrower for itom (a),-(b), or (¢): is insufficient to. pay the.
item when due, 1hen Borrower shall pay 10 Lendor any amount necessary 10 make-up the deficiency on or before the date the:ilom
becomes due,

As used in this Securty Insirumoni, “Socrolary* means the Secretary of-Housing-and Urban Development or his or her designee,
In any year in which the Lender musi pay a morigage insurance premium to the Secretary, each monihly payment:shall also include either:
() an instaliment of the -annyal morigage insurance promium lo be paid by Lender 1o the-Secretary, or {i) a monthly charge instead: of a
mortgage insurance premium (f this Securily Instrument IS held by the Secretary, Each monthly installment of tho morigage insurance
premium shall be in an amount sufficient 1o accumulate the full annual morigage insurance premium with Lender one month prior 10 the
date the full annual mortgage insurance premwm I1s due 1o the Secretary, or if this Securily Insirument is held by the Secretary, each
monthly charge shall be-in an amount equal 1o ona=twafih of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the fuli payment of all sums socured by this Security Instrument, Borrowor's account shall be
cradited wih the balance remaining-for all installments for items (a), (b), and (c) and any mortgage-insurance premium instaliment that
Lendor has no! become obligated: 10 pay 10 the- Secretary, and Lendor shall promptly refund any excess funds to Borrower, immediately
prior 10-a toreclosure sale of the Property or i#s acquisiion by Lender, Borrower's account shall be -credited with any balance remaining-
for ali instailments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall-be applied by Lender as- follows;

First , 10-1he morigage insurance premium 10 be pad by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mMorigage insurance premium
Second . 10 any laxes, special assessmenis, leasehold paymenis or ground rents, and fire, flood and.other hazard insurance

premiums, as required:
Third , 10 inlerest due

Fourth , 10 amorti2ation : o

Fifth , to late charges ¢ X mcument 1S

4. Fire, Flood and Ott 4 NO(’:I?M@FFHI @*M‘s { 1y, whether now in existence
or subsequently erected, agal ; ards, casuaities, and -contingencies, nciuding 1ire, 107 W inder requires insurance, This

insurance shall be maintained o ointssaid) for theyperiads wm@i’fﬁ% : m‘% :’qm::;e ball ‘?Dgggz‘:\r&s 23
b 01 oF y the: .

the- Property, whether now in gxisience -or ubsgi:en ly eracted, 3gainsi .
insurance shall be carrigd with’ comipanies apﬁi@ﬁ akﬁ) DHeLIASURE NS G aichas dny renawals shall be held by Lender and’ shall
include 10ss. payable clauses in favor of, and in a form acceptable:to, Lender.

In the event of- loss, Borrower ¢ gve Lent noti y mail, Lend ske proof of loss if:not made promplly:
by Borrower, Each insurance apany concernod is- hereby authored and-di ted to make payment: such loss directly to: Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may bo applied by Lender, at its option, either
(a) 10 the reduction af the Incebledness or the Note and this Security Insirumer any delinquent amounts applied in the

order n paragraph 3, and then 10, prepayment principal, or (b) to the restoration or repair of the 1aged property; Any application
of the proceeds lo the principal shall nat extend or posipone the cuc'date of the monthly payments which-are referred: t0:in: paragraph
2, or. change the amount of § payments. Any AXCcess Insurance procoeds ¢ an amount required to pay all outstanding indebtadness
Jhiel the Nute dng tus Secul iy nsltunenl shall be pad Lo the entily legally antitled thersto,

in the event of foreciosure of Hus Securily Instruient) Qroamer iransfer of ulle to the Property that extinguishes the

ingebleaness, all right, title anaunierssl of Borrower N angSreynsurance-pancies N force shall pass {h3 purchaser,

6. Occupancy, Preserv: Malntenance and Pratsztion=of/‘the Property; Borrower's 1y lcation; Leassholds. Borrower
shali occupy, estabhish, and u Sroparty as Borrowsr's: principai=rasidence within Sixly daye ha execution of this Security
instrument and shall continue w._ the Property @s BOrrower's’ prirgipal residenco Ic ono year after the date of
occupancy, uniess the Secr ines this  requiremeniailgicanse undue hardsf ower, or unlass extenuating
crrcumstiances exist which ar N conirol, Berschuentshiall nolfy Lendess nting circumstances. Borrower
shall not commu waste or d subsiantially’ change the - Property-or 3 o deteriorate, reasonable wear

and tear excepted, Lender may inspect (he Property ([ the Froperty I vac is in- dafault, Lender -ma3y take’
reasonable action 1o protect and preserve such vacani or abandoned Property. Borrower shall also be in default if-Borrower, during the
Ioan application process, gave malerially false or wnaccurate information or statemenis to Lender (or failed to.provide Lender with any
material nformation) in connection with the loan evidenced by the Note, including, but not lmited 10, representations concerning
Borrowar's occupancy of the Property as a principal residence. If this Security-Instrument. is on a leasehold, Borrower shall comply with
the prowsions of the lease, I Borrower acquires lee tille 10 the Property, the leasehold and fes tille shall not be merged unless
Lender agrees 1o the merger in wriing.

6. Charges to Borrowsr and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obtigations on time directly to the entity
which 15 owed the payment, I falure to pay would adversely af(ect Lender's interest in the Property, upon Lender's request Borrower
shalt promptly furmish to Lender receipts evidencing these payments,

It Borrower fals 1o make lhese payments or the paymenis required by paragraph 2, or fails to perform any other covenants and
agreements containgd 10 1his Securily insirument, of there 15 2 legal proceeding thal may significantly affect Lender’s rights in the
Property (such as a proceeding n bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may do and pay
whatever 1S necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
msurance and other items mentioned In paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional dab! of Borrower and be secured by this
Security Insirument, These amounts shall bear nterest from the dale ol disbursement, 31 the Note rate, and ai the option of Lender,
shall be mmediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hergby assigned and shall be
pad 10 Lender to the extent of the full amount of the indebledness thal remains unpaid under the Note and this Security Instrument.
Lender shall apply Such proceeds 10 the reduction of the ndebtedness under the Note and this Security Instrument, first to any
delinquent amounts apphied n the order provided paragraph 3. and then to prepayment of prncipal, Any application of the proceeds 10
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“M princoal- shall- not extend or posipone the-due date of the monthly paymaents, which are referred 10 in paragraph: 2, or change the-
anoun! of such-payments. Any excess procoeds Ovor anh amounl required 1o pay oll outstanding indobtedness under the -Note: and: this
Security Insirumnent: shall be paid 10 the ontily logally entitiod thoreto,

-8, Fees, Londer may collect fees and charges authorizod by the Socrolary,
8. Grounds-for Acceleration-of Debt,

(a) Default, Lender may., excep! as Imited: by rogulalions issued -by the Socrotary in the case of payment defaulls, require.
mmediate payment in“full of:all sums secured by this Securily Instrument if:

() Borrower defaults by faling to pay in full- any monthly payment -required by -this Securily Instrument prior 10 or on-the
due date of the next monthly payment, or

(n) Borrower defaults by fahing, for 8 period of thrty days, 10 perform any other obligations contained: in-this Security
instrument,

(b) *Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the Secretary,
require rynediate payment in full of all-the sums Secured by this Socurity Instrument If:

() All or part of the Properly, or a beneficial interest in 3 trust-owing all or part: of the Properly, Is sold or otharwise
transferred (other than by devise or descent) by the Borrower, and

(0 -The Property i1s not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
‘does SO occupy the Property but his or her credt has not been approved In accordance with the-requirements of
the Secretary.

(¢} No Walver. If circumstances occur thal would permit Lender 10-require mmediate payment in full, but -Lender does not
require such payments, Lender does not wawve 1S rigts with respect 10 subsequent events.

(d) Regulations of HUD- Secretary. In many circumstances regulations issued by the- Secretary: will Imit Lender's-rights: in- the
case of payment dofaulls 1o requre mmediale payment i full and foreclose if not: paid, This Security Instrument does not
authorze acceleration or foractosure if not permitted by regulations of-the Secretary,

o G CRRGRAE,
ory daled. sybsequent: ys_{rom date™t
' '"FR$°PPocument is the property of
sor has athe@ Roakee fagiaan iy @ er daaid mmedic

nount due under the Note or this Security Instrument, This right
instate the Sacurity 'nstrument, Borrower shall tender in 2 lump suy

(e) Mortgage Not Insure
insurance under the Nat
anything. in paragraph 9,
any authorized agent of
Instrument. and the Note
1his option may- not- be
mortgage Insurance prex

1 thereby not be eligiblefor
- option and notwithstanding:
nent, A written statement of
ing 10 insure: this Security
stwithstanding the -foragoing,
Lender's: failure:to remit a

10. Reinstatement, Bor
Borrower's falure to pay an
proceedings are Instituted, To

payment in' full because of
Mies even after foreclosure
Il amounts required to bring

Borrower's account current including, 10 (he anl they are obligation rQwer under Security Instrument, foreclosure costs
ang reasonable and customary [allarneys’ @es and expenses properly associaled with th oreclosure proceeding, Upon reinstatement. by
Borrower, this Securily Instrurnent and 1ho obligations that it secures shall remain in-effect as i(tLen had not requiredsimmediate
payment in full, However, Lender IS /o qured 10 parmit  reinstatement f; (1) has. accepted reinstatement after the
commencement of foreclosure proceedings »wilhin Iwo years mmeoialely preceding the commencement of a- current foreclosure
proceeding, (i) reinstatement i precluda foreciosure on different grounds in. tha future, or (i) reinstaternent will adversely affect the
priority of the lien created by this Seci nstrument,

11. Borrower Not Rel

amortization of the sums secu

operaie 10 release the hability
proceedings agains! any succe
secured by this -Security Insir,
forbearance by Lender in exer

12. Successors and A1
Instrument shall bind and ben
Borrower's covenants and- agr

{

sd; Forbearance By Lender Nota,Walver, Extension of the time
by this Security Instrunqng??cjﬁgp_ polender to any successor in
original Borrower or BErawer's sucedssor in interest. Lender
nterest or refuss 4G6Xtend tema Yo payment or otherv f
v reason-of any denidad imate: by=ihe jorlainal Borrower or Eor
tor remedy shallinci-be=a-wawer-of or preclude 1he

Jolnt and &v%@(lﬁ{ﬁgkﬂifﬁ‘;i\g&\-SIgmrs.
s and assigns “ofrisendet” and Borre

N
N

payment or modification of
jerest of Borrower shall not
ot be required to commence
fy amortization:of the sums
5 successors in interest, Any
of -any right or remedy,

agreements of this Security
provisions of paragraph 8.b,
rity Instrumentabut ‘does not

execule the Note: (3) 1s co-signing s Securiy insirument only (0 Mmorigage, grani and Convey iniai Borrower's: Interest in the Property
under the-terms of this Security Instrument: (b) 1S not personally obligated 10 pay the sums secured by this Security Instrument; and (c¢)-
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard.to the term
of this Security Instrumaent or the Note without that Borrower's consent,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shalli be given by delivering it or by maillng it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Ary notice 1o Lender shall be given by first class mail to-Lender's address
staled herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been gwven 10 Borrower or Lender when gwven as provided in this paragraph,

14. Governing Law; Severabllity. This Security Insirument shall be governed by Federal law and the law of the Jurisdiction in
whih the Property 1s located. In the eveni that any prowision or clause of this Security Instrument or the Note conflicts with applicable
Jjaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given- effect without the
conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared 1o be severable,

16. Borrower's Copy. Borrower shall be gven ong conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditonally assigns and transfers 10 Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement 1n the Securdty Instrument, Borrower shall collect and recewe all rents and revenues Of the Property as trustee for the
perefn of Lender and Borrower. This assignment of rents constdutes an absolute assignment and not an assignment for additional
security only,

it Lenger gves notice of breach to Borrower: (a) all rents receved by Borrower shall be held by Borrower as trustee for
penefit of Lender only. 10 be appled 1o the sums secured by the Security Instrument: (b) Lender shall be entitled 10 collect and
recave all of the rents of the Property: and (c) each lenant of the Properly shall pay all rents due and unpaid 10 Lender of Lender's
agent on Lender’s written demand to the tenant,
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Borrower has-not:executed any prior assignment of the rents and has not and will not perform any -acl that would ¢ prevent
Lender from exarcising-its rights under this paragraph 16,

Lendor shall not be requirad to enfer upon, 13ke conirol of or maintain the Property before or after giving notice of breach.to
Borrower. However, Lender or 3 judicially appointed recewver may do SO at any time there is a- breach, Any application of' rents :shall-
nol cure or waive any default or invalidate any other right or remedy of Lender, This assignment of- rents of the - Property - shall-
terminate when the debl secured by the Securily Instrument 1s paid in full,

NON-UNIFORM COVENANTS, Borrower and Londer further covenani and agree as-follows:

17. Foreciosure Procedure. |f Lender requires immediate payment:In full under parsgraph.90, Lendsr may foreciose this

. '

‘Security Instrument by judiclal procesding. Lender shall ‘be-entitiedito collect sll:expenses Incurred:in pursulng. the remedies:
-provided In this paragraph 17, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

10. Relesse, Upon -payment of all sums secured by this Security Instrument, Lender shall' release this Security Instrument
without charge ta Borrower,

19. Walver of Valustion and Appralssment, Borrower wawes all right of valuation and appraisement,

Py

Document is

NOT OFFICIAL!

20, Riders to this Secusl .IMP?%WE%RH«E@GPMW T recorded together with-«this.
Security Instrument. the coveranis of eache Bugh M{@Oﬁl‘ﬂﬁ!&?’ﬁ@b@l‘ﬂéﬂ" amend and supplement: the covenants: and.

agreements of this Security runent as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)

[:’Concommm Riger DGI Jated Payment Ri { l |er‘[SpecI1y]'

|' lPlannec unit Development R [:]Gr 1ng Equity Rider

BY SIGNING BELOVV, Borrower-accepts and agrees lo the terms contained in. this Security Instrument and in any rider(s)
executed by Borrower and recorded with I,

\ 0 / ?@;M /, //M - (Seal)

Witnasses:

~Borrower

" KIM CHESTER

M@ /Y (Seal)

-Borrower

(Seal)
~Borrower

-For(r%e/aelr)

STATE OF INDIANA, LAKE County ss:

On this 24TH day of JUNE 19 93 , before me, the undersigned,
a Notary Pubic n and for sais Counly, personally appeared HAROLD ' R. WELLS AND SANDRA G. WELLS

XTI XY

WITNESS my hand and of ficial seal. '-3 \.:.'.5 A (;%?é‘
. ) ?'\\% X Yo W
My Commission expires: 6~-7-96 d /,“'\,:‘ X he =
MY COUNTY OF RESIDENCE: LAKE i’ : M&A =i

Notary Pubic THOMAS G. SCHILIERZ 1N, 7 i
otary Public G SCHIE"‘FQ E\\'\‘U : J.\éu

This Instrument was prepared by: e f
.

y'u.“.u:\ .. ‘\.‘-'! Aoc: .
N7 V l_ . 'I'b?.é
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JOE PRICE of BancPLUS Mortgage Corp.
L9683 Rev. 06/91 Page 4 of ¢




