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MORTGAGE

THIS MORTGAGE S‘Booum Instrumant®) is givenon June 23,
MICHAEL T, WALSH, sTNOLL THDIVIDUAL

1993 . The mortgagor Is:
("Borrower*):

This Socurity Instrumont Is givento CLNTICR BANK,
, and whose address Is '

which Is organizod ard oxleting undortholaws of the State of Indiana
5191 WEST LINCOLN HVWY, CROWN POINT, IN 46307 ("Lender’):
Borrower owas Lendar the princlpal sumof Sixty Two Thousand Four Hundred Dollars and :no/100
Dollars (U.S.$62,400.00 ). Thisdebtis
evidencad by Borrowor's noto dated the same date as this Security Instrument ("Note"), which providesfor mionthly-
. This Security

yments, with the full dobt, If not pald oarller, due and payableon July 1, 2023
) tho repayment of the debt evidenced by the Note, with Interest, and all renewals;

nstrumont socuras to Londor: &u
extenslona and modificationa of tho Note: (b) the payment of all other sums, with interest, advanced under paragraph 7
f C 1ants and agreements

tc:‘grotgﬁt tgo noﬁuv|lty 'ol ¥ c) the | f
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which has the address o 1211 SYCAMORE §7 . ( POINT C,
[Street) : Sity)
Indlana 46307 \ddress");
(2p Code)
TOGETHER WITH al s nOW O herearter erected o the £ :asements,
Ul replacements and additions shall also be

appurtenances, and fixtures now or herealter a part of the property. / )
covered by this Securlty Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

FORM 3015 9/90

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
I18C/CMDTIN//0491/3015(9-90)-L PAGE 10F 6

Wy




\" Q NNO. 7700420sF

THIS SECURITY INSTRUMENT combines uniform oovenants for natlonal use and non-uniform covenants with
limited variations by jurlsdiction to constitute a uhiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus

}‘?etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2:Funds for Taxes and Insurance. smﬂect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds") for: (a)
?'ear!y taxes and assessments which may attain priority over this Securlty Instrument as a llen on the Property; (b) yearly
easehold payments or ground rents on the Property, If any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the paJment of mortgage insurance
premiums. These items are called "Escrow ltems." Lender- may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et

seq. ('RESPA"), unless another law that applies to the Funds sets a lesser amount.:|f 50, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? oqulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an Institution whose deposits are Insured by a federal agency, Instrumentality, or entity
(Including Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
’Jermns Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires Interest to be paid;,:Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge; an annual accounting of the

;ungs, shovmg g&edits and debits to the Funds-and-the purpose e 2 inds was made. The
unas afe p g aS ac 1O LU0 OGLUITU DY LTHIG VBLL
if the Funds held by d'the H Jlj% nder shall account to

Borrower for the excess o thi IY At ) AV iount of the Funds heid
by Lender at any time Is Ch Nﬁ@sﬁﬁmm may's Borrower in writing,
and, In such case Borrov 2! bay to Lender the amount necg;hs?lgl to make up the«lefl 'y. Borrower shall make
up the deficlency in no moret Ttin ErEHIVIARGTIEN S ot Fé01e HlsRrefion,

Upon payment in full o alf sums sekurell iitivs Caouritytnstidmsnt Lehdershall promtly refund to Borrower any
Funds held by Lender. If, urider paragraph 21, Lender shall actc?glre or sell the Property, Lencler, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acatistion or sale as a credit against the
sums secured by this Security Inst s

3. Application of Payments. Unless applicable law provides othervise, ¢ Jayments recelved by Lender under
paragraphs 1-and 2 shall be applied: irst, to any prepaymen harges due un lote; second, to amounts payabie
under paragraph 2; third, 1o Interest dug; fourth, to principal due; and |ast, to anylate charges due under the Note.

4. Charges; Liens. Eorrower shall pay all taxes, assessments, o ges, fines and Impositions attributable to the
Property which may attain priority is Securlty (nstrumen! casehold payments or ground rents, if any.
Borrower shall pay these obligations-inthe manner provided in paragraph 2, or If not pald in that manner, Borrower shall
pay them on time directly to the person owed payment, Beieuer shall promptly furnish to Lender all notices of
amounts to be paid under ih|s paragraph. If Borrowesroakes thesanayments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall prom 'scharge any llen whigit has-pricrity avér this Security !nste unless Borrower: (a)
agrees In writing to the pi Of the abligation saGlifed-byzthaliBAth a manner acce Lender; (b) contests in
good faith the lien by, or alnst enforcement ot the llendn,$egal procecdin the Lender's opinion
operate to prevent the en the (lan; or (c) SBCLEEE IO the holder of i :ement satisfactory to
Lender subordinating the ¥ty Instrument. ¥l Bnder determines ¢ ne Property Is subject to

a lien which may attain pi Uity _ Y giv otice identifying the lien.,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
Including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall-be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums'and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender.:Lender may make proof of loss If not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoratlon or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened; the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or.restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rg)atyments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to L.ender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower ghall not destroy, damage or impair the Property,allow the Property to deteriorate; or commit waste on the
Property, Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Landar's sacurity interast. Borrower may cure such a default and raeinstate, as provided In
paragraph 18, by causin : } s good faith

determination, precludes //‘. i S o Q ipairment of the lien
created by this Security | t Jemgmmm Is It if Borrower, during the

loan application process ol stgtegent r {or falled to provide
Lender with any material 3tion) m%wmmépﬁe te Ilngé but r'\otlllmlted to, |
representations concern| r.s ogcupancy of the Rropanty as a princlpal residante lis Security Instrument Is
on a leasehold, Borrower she W mek‘%}m?oﬁ 5?1“\% %59&%1&%% lives fee title to the Property,
the leasehold and the fee title shall "%ﬁ@%ﬂl@és@dﬂﬂﬁjeﬁwm in writing

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Securlty Instrument, orthere 's 2 legal proceeding that may sionificantly affect Lender's rights In the
Property (such as a proceeding In bankruptey, probate,for condemnation or forfaliure or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lendar's actions may Include paying any sums secured by a llen which has priority over this

Security Instrument, appearing In coutt, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by
this Security Instrument, Unless Boirower and Lender agree to cthei terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurancs. |f Lender required meitaage insuraieés as a condition of making the loan secured by this

Security Instrument, Bor: ~shall pay the premlamsirequired (01R3intaln the mortgage insurance in effect, If, for any
reason, the mortgage ins coverage required by Lenderiapses-or ceases to be 17 3orrower shall pay the
premiums required to ob sge substantialiyequivalent tothe'mortgage s ously in effect, at a cost
substantially equivalent t gorrower of themorgage Insurance previous rom an alternate
mortgage insurer approv If.substantially equivatentmortgage insuf Is not avallable,
Borrower shall pay to Le a I twelfth of the ye urance premium being

pald by Borrower when tie insuraiice coveiage tapsed or ceased (o be i 6iiect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

In accordance with any written agresment between Borrower and Lender or applicable law.
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8, Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give.Borrower notice at the time of or prior to an'inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Propurty, or for conveyance In lieu of condemnation, are hereby
assigned and shall be palid to Lender. :

~Inthe event of a'total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immedately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the orlginal Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ori 3¢ t 7y Lender in exercising

any right or remedy shall ¢ pﬁ#gi]ﬁef‘%mt 13

H éz.‘ Slllcclessors and yund; Joint and Severa ity; Co-8ipneax 1ants a?)(li'agreert?ents of
this Security Instrument ¢ naoffLeqder waer, subject to the
prov:slonsh?f garaglraplm yowe; mm ﬂaﬁgﬁm@m& Pand se ,lny Borrowter \«lrho
co-signs this Security Instrume aeng g;ﬁ:ﬂ%elg ! 8 t surlty Instrument only to
mortgage, grant andycon At%%??gﬁerslk?gres n the %Bbﬁ eﬁt?gpgm fthis Securlty Instrument; (b) is
not personally obligated 16 pay the su &wbﬂﬂﬁmyﬁmadd (c) agrecs that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withaout that Borrower's consent

13. Loan Charges. If the loan secured bythis Sacurity Instiument Is subjecttoa law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges collacted or to be collected in
connection with the loan exgeed the permitted limits, then: (2) any such loan hall be reduced by the amount
necessary to reduce the charge to the germitted limit; and (o) any sums already collected from Borrower which
exceeded permitted limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymen! (o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepaymeii.without any prepayment.chaige under. the Note.

14. Notices. Any notice to Borrower provided for fntiiéBagurity Instrument shall be given by delivering it or by
malling it by first class mail un'ess applicable law regifitas usa-af Jeother method, The not'ce =hall be directed to the
Property Address or any other address Borrower dacignates by neice to Lender. Any notce 1o Lender shall be given by

first class mall to Lender's address stated hereln i any otheradds&ss Lender designates by notice to Borrower. Any
notice provided for in thit ty Instrument shaiibe deemed.to have been giver to 2 r or Lender when given
as provided in this parag e wSEALS 3

15. Governing Law; [his Security faswumshishall be governe w and the law of the
jurisdiction in which the | . In the event that any provision o) curity Instrument or the

Note confiicts with applicable law, such conflict shall not affec er provisf ¥ Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Property or any Interest
in It Is sold or transferred (or if a beneficial Interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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secyred by this Security Instrument. However, this o tion shall not be exerclsed by Lender If exercise | I
tederal law as of the date of this Security Insnrument.p y 515 prohlbhed by

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice [s dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other périod
as applicable law may specfy for reinstatement) before sale of the PropenY pursuant to any power of sale contalined in
this Security Instrument; or ﬁb) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securng Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligatlons secured hereby shall remain fully effective as If
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Securit
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or In the Property. Borrower chall not do, nor allow anvane elsa to do, anything affecting.

the Property that is ::\ vg jronmental L I o ot apphl/ tgd the gresence,
use, or storage on the Jqua t hé recognized to be
appropriate to normal re 38’ and :Wmﬁeﬂﬁﬁ o
Borrower shall prom st I riednotlcd EFI@J@& k. do: /sult or other action by
any governmental or reg ry agancy or private party Involving the Propertyand eny ¢ Hus Substance or
Environmental Law of whicht ,’Ehmsthanmmttdm.tﬂer
Q

: b wer i résfotlfic yang g'gvernmelntal or
regulatory authority, that any remov ther e@at n of an ar stance affecting the Property is
* necessary, Borrower shi Jromptly%%m&t%ga o ng@& ance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as xic or hazardous
substances by Environmental Law and thefello substances: gasoling, k ather flammable or toxic

petroleum products, toxic pesticides and herbicld Ivolatile salvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used ' this paragraph 20, “Environmental Law' means federal laws and laws of the

jurisdictlon where the Property ls iocated that relate to health, safety or envir | protection.
NON-UNIFORM COVENANTS. Borrower and Laender further covenant and agree as fallows:
21. Acceleration; Femedies. Jer shall give notice ¢ ywer prior to acceleration following Borrower's

breach of any covenar or agreement in this Security Instrument (but notprior to acceleration under paragraph
17 unless applicable lew provides otherwise). The roticasnall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 dayz itz the Gote the notice is given fo Borrower, by which the
default must be cured: and () that failure to cuyeshe default e or before the date soccifiec in the notice may
rasult in acceleration ¢ cums secured by Bty Sectirity inaPzment, forecloseire by judicial proceeding and

sale of the Property. T e ohall further irdonn Borrower of the right to relnsia r acceleration and the
right to assert in the fc oroneeding the nen-sxietense 6f a default or o7 etense ot Borrower to
acceleration and forec > default is noteured.onor before the calo the notice, Lender at its
option may require im sat in full of alt@4ins gecured by this = nent without further
demand and may fore Rty Inst t By judicial proCeedi be entitled to collect all

»

expenses incurred in pursuing the remedies provioea iii tiis paragiaph 21, Including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of vaiuation and appraisement,
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24, Riders to this Security Instrument; !f one or more riders are executed bx Borrower and recorded together
with this Security Instrument; the covenants and agreemerits of each such rider shall be incorporated into and shall
armend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider CJ Condominium Rider (3 1--4 Famlly Rider
Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
[J: Balloon Rider [J Rate Improvement Rider O second Home Rider
[J: Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In curity
Instrument and In any rider(s) executed by Borrower and recorded with | !
Witnesses; ~
Vi 0 hog M
> V'\Q“ MICHAEIL T 'UALSH - B!
KIM CHESTER Soclal Security Number .312-84-6489
P
Soclal Security Number
o aises)
Social Security Number Soclal Security Number
STATE OF INDIANA, Document1s ty s8:

Onthis 23RD day NE NQST. gelofrigsie@nd@rslgngd; & o ; In and for sald County,
» :

personally appeared: M

"Thi :
i s s TS RERBST I o arument
WITNESS my hand and official e e County Recorder:

-~ : -
o 4 g%% Q( ﬁ! /
My Commission expires: ~ 1-26-95 gax L
ND

MY COUNTY OF RESIDENCE: LAKE Notary Publie J. MCBRIDE

This Instrument was prepared by: Herman W. Stauffer;;Setigrice President of Centier Ban
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