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the Lake County Recorder!
("Borrower"); This Seciirity Instrument is givento BANC ONE MORTGAGE CORPORATION:

which is organized and existing under thelaws of THE STATE OF DELAWARE , and whose
addressis BANK ONE CENTER/TOMER, 111 M ument frele
INDIANAPOLIS, INDIANA < 46277-0010 (“Lender”). Borrower owes Lender the principal sum of'
‘Ninety Thousand and No/100 -"“"-'-'-':anrr---------------------- o e om0 o 0
w‘ﬁ RS 77 Dollars (U.S. ¢ 90,000.00 ).
This debt is evidenced by Encrower's note dated the sqh e as this )Sc&umy Instrument ("Noic"); which provides: for monthly
payments, with the full debt, iFnot paid earlier, duc%a payabic-on g ’July 1, 200P . This Security
Instrument secures to Lenc he repayment of lhc dobt cvidenced ay ﬂlc Note, with inicyc 11 renewals, extensions and:
modifications of the Note; raent of all othcrfsuim, with miérqsa, advanced tnder 7-to protect the sccurity of
‘this Security Instrument; ar ocmance of Bortawer's eqams and agrcemet ecurity Instrument and the
Note. For this purpose, Bo by mortgage, nriga Fia convey 10 1 cnde) scribed property located in

County, Indiana;

LOT 123 IN SOMERSET PHASE TWO, A SUBDIVISION IN THE TOWN. OF MUNSTER,

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 69 PAGE 34, IN THE OFFICE

OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 10239 ST. JAMES PLACE MUNSTER {Street, Cityl,
Indiana 46321 ("Property Address");

(Zip Code]
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 10f8 Form 30
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the faregaing is referred to in this Sccurity Instrument as the “Property.”

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cexcept for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

. variations by jurisdiction to constitute a uniform sccurity instrument covering rcal property.

'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bormrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2.Funds for Taxes and Insurance,  Subject to- applicable law or-1o a written waiver- by Lender, -Borrower shall pay to-
Lender on the day monthly payments-are duc under the Note, until the Note is paid in full;-a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold: payments
or ground'rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called. "Escrow Jtems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amonnt a lender for a fedcrally related
mortgage loan may require or >rocedures Act of 1974 as

amended from time to time, o Eﬂ@ﬂ!ﬁ%’j‘l@i@n. s 10 the Funds sets a lesser
amount, If so, Lender may, 2, coliect and hold Funds in an_amount not 1o ¢ sser- amount, Lender may
cstimate the amount of Fund v Paik @re bRl dlrcBofat 8 climBedo -« of future Escrow Items or
otherwise in accordance with cat

18w,

The Funds shall be held in ari indiltition Whose Uepasidd mikes B E R EFeneyE tality, or entity (including
Lender, if Lender. is such an-instittion) ﬂ{@@yﬂg@r@ﬂm{yﬂ%bﬁd@mshaﬂ apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying thie Funds, annually analyzing the cscrow. account; or verifying
the Escrow Items, unless Lendcr pays Borrower interest on-the Funds and applicable taw permits Lender o make such a charge.
However, Lender may requirc Bomrower o pay a onc-time charge fos.an independent seal cotale (ax reporting service used by
Lender in connection with (his loan, unless applicable law providcs otherwise, Unlcss an agreement is made or applicable law
requires interest to be paid, Leader shall not be requircd (o pay Borrower any inte uwnings on the Funds: Borrower and
Lender may-agree in writing; however, that.inicrest shall be paid on the Funds, Lendcrishall give to Borrower, without charge, an
annual accounting of the Funds, showing eredits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for 211 sums secur Lis Security Instrument,

If the Funds held by Lendcr exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appbieable . If the amount of the Funds hcld by Lender at any time is

not sufficient to pay the Escrow Iicrs when due, Lenderanayso noufyAecrower in writing; an, in sich case Borrower shall pay
to. Lender the amount necessary-1o make up the defigiciiey. Borowefeshall make up the dcficicncy.in no more than twelve
monthly payments, at Lendet discretion,

Upon payment in full of sccured by this Seeurity Instrument; Lender sha!l pre nd to Borrower any Funds
held by Lender. If, under p: Lender shall acqosse, onsset e Property, cnd 3 acquisition or sale of the
Property, shall apply any-F: nder at the im¢ 6T dequisition or salc 4 . the sums sccured by this

Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph-2;
third, 1o interest due; fourth, to principal duc; and last; to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs and' impositions attributable to the Property
which-may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender. all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement: of the lien in, legal -proceedings which in the Lender's opinion operate to prevent: the
enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the licn to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured - against loss by fire, hazards included: within the term- "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to mainin covernge described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with peragraph 7.,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and reniewals. If Lender requires, Borrower shall prompty give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of. the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Sccurity Instrument, whether-or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or.does not answer within 30" days a notice from Lender that the insurance carrier-has offercd to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcny or to pay sums sccurcd
by this Sccurity Instrument, whcthcr or nm !hcn duc. Thc 30-day. period wnll bcgm whcn thc notice is glvcn.

Unless Lender and Borro: writing, any application of pr incipal shall not extend or. postpone

the due-date of the monthly o Jaagiapis 1 and £ or gnai yments, If under paragraph
21:the Property is acquirex MQ hm fc l‘&cl\ R ulting from damage (o the

»g:i(g:cgym{;rzqu lt‘(;s:hﬁgl:cqui: N 6% 6%%11&1:‘ ty Instrument immediately

6. Occupancy, Presery e and Protecti of il}e r rrowe Application; Leascholds.
Borrower shall occupy, establis A;‘E’ﬁsi 0 my E c%p(bﬁcgm 9&1 v days after the exccution of
this Sccurity Instrument and shail conumﬂm&xhakﬁc ers gaincipal rcs:dcn\ Tur at least one year after the
datc of occupancy, unless Lchder otherwise agrees in writing, which. conscnl shall not be unrcasonably withheld, or unless
extenuating circumstances ¢xist which arc beyond Borrower's contro!, Borrower sha!! not destroy, damage or impair the Property,

allow the Property to deteriorate, or gominii waste on: the Properiys Borrower shalisbe.in default if any -forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien cicaicd by this Security Instrument or Lender! ynterest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-action or procceding o be dismissed:with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inicrest in the Property or other material impairment of
the lien created by this Security Instru: or Lender's sceurity inter arrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statements to Lender (or [2iled to provide Lender with

any material information) in connection. with the loan evidincsd by, the Note, including, but not limited to, representations.

concerning Borrower’s accuiancy of the Property as a grigeipal residerce. If this Security Instrument is on a leaschold, Borrower
shall comply with-all the provisions of the lease. If Bomsier acouinas feeititle to the Property, the leasehold and the fee title shall
not merge unless Lender ag he merger in writings

7. Protection of Lende in the l’roperty. If Borrower fails to perform the ¢ id agreecments contained in
this Security - Instrument, o pal praceeding thar mawsignticantly affcct | in the Property (such as a
proceeding in bankrupicy, | mnation or forfeitifEgvrio enforce Taws en Lender may do and pay
for whatever is necessary ¢ ) i nder’s actions may include

paying-any sums sccured by a lien which has pnomy over this Sccurity Inslrumcm appcanng in court, paying rcasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts shall-bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, IfLender rcqunrcd mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to-maintain the mortgage insurance in effect. If, for-any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of-the mortgage insurance previously in cffect, from.an altenate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly. mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3015 9/
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any writicn agreement between Borrower and Lender or applicable law.

9:Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specif? ying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other wking of any part of-the Property, or for conveyance in-licu- of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then dug, with any cxcess paid to Borrower. In the event of partial taking of the Property in which the fair market
value of-the Property immediately before the taking is cqual to or greater than the amount of the sums sceured by this Sceurity
Instrument immediately ‘before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total: amount of
the sums secured immediately hefore the wking, divided by (b) the fair market value of the Property immediatcly before the
taking, Any halance shall be paid to Borrower, In the event of a partial wking of the Property in which the fair market value of the
Property immediately before the taking is-less than the amount: of the sums secured immedintely before the tnking, unless
Borrower and Lender otherwise agree in writing or unless annlieable law otherwise nrovides the proceeds shall be applicd to the

sums sccured by this Securi her ornot the sums arc then due.

If the Property is aban Dﬂ@llme!ﬂ\t&‘flsb W demnor offers to make an
award or scttle a claim for ¢ reower fails to respongd i« er within 3Qdays o the notice is given, Lender
is authorized to collect and N@ﬂ‘op@ﬂtﬁtﬁ@i&%ﬁ f 2ty or to the sums secured

by this Sccurity Instniment, wQt then due.

Unless Lender and Borrower o/ Brais &W&hﬁh&lﬂ&‘&m lﬁ’ﬁ.. ! shall not extend:or.postpone
the due date of the monthly payments refegrddolin phrag il Bt chenge dieaniount of such payments,

11. Borrawer Not Released; Forbearance By Lender Not # Waiver. Extension of the time for payment or modification
of-amortization of the sums sccured by this Security Instrument granted by Lender o anv suceessor in interest of Borrower shall
not opcerate-10°release the liability of the ariginal Bomowerai Borrower's sueeessors dnsintcrest, Lender shall not be required to
commence proceedings against any suceessor in interest or refuse (o extend time for lyment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand ma by th LBarrowcr or Borrower's successors
in interest. Any forbearance by Lender invexcroising any right or remedy shallnot be & waiver of or nreclude the exercise of any
right or remedy.

12. Successors and Assizns Bound; Joint and Several Liability signers. The covenants and agreements of this
Sccurity Instrument shall*bind and benefit the successors and assigns of Lender and Borrower, ihject to the provisions of
paragraph 17. Borrower's covenants and: agreements shalfibe joiitand several, Any Borrowcr who co-signs this. Sccurity
Instrument but docs not exceute the Note: (a) is co-sigiing this Scaisity Instrument only to most ige, grant and convey that:

Borrower's interest in. the Propesty under the terms of48iS Seeurity InSwinent; (b) is not nerse obligated to pay the sums
sccured by this Sccurity Ins v.and (c) agrees thadiBendcr-andsanyidtiicr Borrower may extend, madify, forbear.or
make any accommodations 110 the terms of this Sccurity Insgrument or the Noic « Borrower's consent,

13. Loan Charges. If iwed by this Secesityvinsivemest is subject 10 « 1s maximum loan charges,
and that law is finally interp interest or other fGantcharges colleetcd o n connection with the loan
exceed- the permitted limits, to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender. may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given-by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall-be given by first class mail (o Lender’s
address stated hercin- or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in .which thic Property is located. In the cvent that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity- Instrument and the Note are declared to
be severable, :
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16, Borrower’s Copy, Borrower shall be given anc conformed copy of the Note and-of this Sccurity Instrument,
» 17, Transfer of the Propert or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
i%lddor transferred' or if a beneficial intercst in Borrower is sold or transferred and Boirower is not a natural gcrsun) without

nder’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secired by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender excrcises this (‘)ﬂﬁon, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all-sums sccured by this Sccurity
Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18:Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salo contained:in this Securit
Instrumenc; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ulr
sims which- then would be duc under this Sccurity Instrument and the Note as if no acceleration had vecurr + (b) cures any
default of any other covenants or agrecmonts; (¢) pays all expenses. incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attomeys' fees; and () tkes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and’ Borrower's abligation o pay the sums secured by this Security
Instrument shall’ continue unchanged, Upon reinstatement by Borrawer, this Sceurlty Instrument and the obli sntions seevured

hereby shall.remain fully effective as if no aceeleration hiad occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Chany

’ N jether with this Security
Instrument) may be sold onc mr r Qe 1o f m 0 ange in.the entity (known
as the "Loan Scrvicer") that ¢ ypaya IEEEASS consf 'n%crc ulso may be onc or
more changes of the Loan S hilgd 4o n sple off lere-is tchangg o ervicer, Borrower will:be
given writlen notice of the cl ﬁé ) 144l @f %lﬁﬂc y ce will state the-nume and
address of-the new Loan Sc and! e address fo which payiments shonld be made. ¥ic_no il also contain any other

information required by applicable % his Document is the property of

20, Hazardous Substances. Borrower _shal n&icalr or_peemitatlic pres ﬁil‘ se, dispesal, storage, or-release of any
Hazardous Substances on or i1 the Propcr@lm) ﬂ\mﬂﬂ&b. o ﬁ Se 10 do, anyihing affecting the Property-
that is in violation of any Environmental Law. The preceding two sentences shall not upqu 10 the prescnce, use, or storage on the
Property. of small quantitics of: Hazardons Substances that are genera!!y recognized 10 1C appropristc o normal residential uses
and to maintenance of the Property,

Borrower shall prompdy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governinental or regulatory agcncy or privale party involving the operty and any Hazare fous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Bomrower | ns, or is notificd by any govemimental or ulatory authority, that an
removal or other remediation of any Hazardons Substance affecting the Prc ity is neeessary, Borrower shall prompily take ail.
necessary remedial actions in accordance with Environmenial Law,

As used in. this paragraph 20, “i 18 Substances” are thus sinces defined as toxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, other flammable or toxi etroleum:, products, toxic
pesticides and herbicides, volatile solvents, materials containiag #56esins. or formaldehyde, and radioactive materials, As.used i
this paragraph 20, "Environmenta! Law” means federal lnws i taws aho jurisdiction where the Praperty is located that relate
to health, safety or cavironmenin! protection, e

I~ - . Yol

NON-UNIFORM COVE! . Borvower and Lerider furthes caveniitt and agrec as ¢

21, Acceleration; Remec v shall give notice t Eorxowee-prior to aceelor st 18 Borrower's breach of
any covenant or agreemel eyrity lnstruii’ren,tx,b"m‘!. TS prior. to aceel r paragraph 17 unless:
applicable law provides oth 1ee shall specifv: 48 ¢ho dofankts (1)) 1 d'to cure the default; (¢)
a date, not less than 30 da) o rower, by which the def aull must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence:
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Form 3015
g 72
@» «6R(IN) (9101) Page 5ol § Inmatst CT TS




24, Riders to this Security Instrument, If one or more _riders are oxecuted by Romrower nnd recorded [ogcmcr with this
J Sceurity Instrument, the con \ch such rider shall be all amend and supplement
the covenants and agreemen Dggmn\@rlﬁm f strument,
[Check applicable box(es)) )
L] Adjustablo Rate R N onomBnid_B LA LY 1 14 Funity Rider
L] Graduated Paymer Planncd Unjt Deyelopment Rider. || Ri ly-Payment Rider
(X] Bafloon Rider " This Dpdwastaplossi Rigr 0PIty 0F - Home Rider
1 V.A. Rider the LiQbednsify Recorder!
BY SIGNING. BELOW, Earrower accents and agrees to the terms and covenant o in this Security Instrument and in
any rider(s) exccuted by Borrower and récoided with it
Witnesses: . /7 /
) - oot Pl : Loty pt e (Scal)
é) ) THONAS. P~ SURNERS.—— Borrower
k._‘ Uieiia Thomas Paul Summers
Catherine Furmankiewlcz ) =
Gl j Do (Seal)
SYNTHEA. L. SUMMET -Borrower
aka Cynthla € 2rs
——(Seafymti®™ (Scal)
-Borrower
STATE OF INDIANA, Lake County ss:
Onthis .24th day of June. , 1993 before me, the undcrsxgncd a Notary Public
m’a’nf forsa;d(f'ounty. personally appcaredThomas P. Summers¥#and Cynthia L. Summersk#
‘) ?{{ 4‘ ) ‘,, i ( ¥aka Thomas Paul Summers #*¥aka Cynthia Lee Summers
,'ﬂ.t’ ) W PETE nlt "t
%ﬁ,' Sv l '), \ o ‘,‘? : .“ N + and acknowledged the exccution of the foregoing instrument,
i r;wmvassm “hand and official seal,
%! i, R D
M)’;j ommassnon Expnes /Qa'\g\' A \
0 5-12-96 Notary Public Janis R. Bloom

County of Residence:Lake
This instrument was prepared by: PAULETTE RAUH
BANC ONE MORTGAGE CORPORATION ‘
'@%-BR(IN) (8105) Page 8ol 6 Form 3015 9/90




BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

“THISYBALLOON RIDER is inade this 24th day of  June 1993
and is incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Bo 's Note to
HANG, ONE MORTONUE CORPORATION . (e “Bomower) rowersTe
BANK ONE CENTER/TOWER, 111 Monument Circle

lumwrous NDI (the "Lender”)

of the same date and covering the properly Jcscnmn u?c°§&5§&°|%2w.ncuut and located at:
10238 ST. JAMES PLACE, MUNSTER, INDIANA 46321

{Propenty Address)

The interest rate stated on the Note is called the "Note Rate.” The date of-the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transfer and who is entiled 1o receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Sccurity: Instrument or the
Note):
1,-CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument (the "Maturity Date”), I will:be able to obtain-a new loan

("New Loan") with a new -Maturity Date of July 1st , 20 23 , and with an
interest rate cqual | h all the conditions provided in.
Scctions 2 and:5.b e "CHntig mm ﬁ? e not met, 1 understand that.
the Note Holder is igation Rﬁgc or modify the NOtg, or (0 ext rity Date, and that [ will-have
o repay the Note fi vt NN:()&T:) i mox y the Note.

2. CONDITIONS PTIQ @FFI@EA"L °

If 1 want to excreist FGandilio finanging Gpuoa at Q&W ions must be-met as of the Maturity
Date. These conditions args (1) 1 mf.st .”I‘ﬂ' the awner an‘dqgexgant §c prlopcfg subject (o the Security Instrument (the
"Property"); (2)-1 musLbe current. MIﬁmmﬁaﬁmm eensmore than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3):no lien against the Property. (except for taxes
and special: assessments not yet dug and navable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be morce than 5 peccentage poin ibove the Notc Ratey and (5) st make a written request to the Nole
Holder as provided in Section § below.,

3. CALCULATING THE NEW NOTE RA'

The New Notc Rate wili.be a fixed rate of interest cqual to the Fede nal Mortgage Association’s required net
yicld for 30-year fixcd rate morigagcs subject (o 8 60-day mandatory delivi commitment, plus onc-half of onc perceniage
point (0.5%), roundcd (o ¢hc nearest one-cight!s of ane percentage point (0.125%) (the “New Note Rate"). The required net
yicld shall be the applicablc nct yickd in effect on the daic and Lne of day.that the Noic Holder receives notice of m
clection to exercisc Uie Conditional Refinancing Option. 1 thisfequired st yield is not available, the Note Holder will
determine the New Nole Rate by using comparable infommation.

4, CALCULATING THE NEW PAYMENT ANMOUNEN %

Provided the Now. Note Rate as calculatcdan Seetion 34bove is not greater than 5 percentage points above the Note
Rate and all other. contilions required in Sectal'2 above areGatishicd, the Note Holdcr determine the amount of the:
monthly payment 1be sufficient to repaygia (ul(a¥ihe anpaid principal, plus () »d but unpaid interest, plus (c)
all other sums'1 w 1er the Note and Secuidiy Iinsiiniment on the Maturily | uming my. monthly payments
then are current, a der Section 2 abave),-over theltetm of the New INe w Notc Rate in cqual monthly
payments, The resy fation will be BERIUOMIL MY new principa ayment cvery month until the

New Note is fully |
5. EXERCISING ¥

The Note Holder will notify -me at least 60 calendar days in advance of the -Maturity Date and’ advise me of the
principal, accrued but unpaid intcrest, and all other sums I am expected to owe on the Maturity Date, The Note Holder also
will advisc me that T may exercise the Conditional Refinancing Option if the conditions in Scction 2 above arc mel, The
Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that T-must notify in” order to exercise the Conditional Refinancing Option, If T meet the
conditions of Section 2 above, I may excrcise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate bascd upon the
Federal National Mortgage Association’s applicable published required net yicld in effcct on the date and time of day
notification is received by the Note Holder and as calculated in Scction 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a dale, time and place at which I must appear to sign any documents required 10 complete the required refinancing, |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title
insurance policy, if any.

BY SIGNING BELO\vynowcr accepts and agrees (o the terms and covenants contained in this Balloon Rider,

Z/mv:,eq s /ﬁ/" ///4"1—»«—” (Scal) @l—(ﬂ% i _bu-fwv(/(fy (Scal).

",THOMAS P .VSUMMEMV -Borrower CYM"IA L. SUMMERS -Borrower
aka Thomas Paul Summers aka Cynthia Lee Summers

(Scal) (Scal)

-Borrower -Borrower

[Sign Original Only]
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