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7AsL 3925 W.57 YEONTRACT FOR CONDITIONAL
;‘Juy,o% v oy SALE OF REAL_ESTATE

THIS CONTRACT, made and entered. into by and between JAMES D. HOLLOWAY
(Seller) and ERNE§$ HARPER and SHIRLEY A. HARPER, husband and wife (Buyers).

Seller hereby agrees to and does sell to Buyers, and Buyers hereby agree
‘to and do purchase from Seller, the following.described real estate (including

improvements thereon) in Lake County, Indiana:

Lot 28, Block 14, Gary Land Company's Eleventh Subdivision in the

City of Gary, Labe County, as shown in Plak Book 19, pace 19 in the
Office ! UL wane Vouiliv { 2 known as
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Seller agrees to @cceptiBfom.@liefsohe endles 0RNIEROUSAND V0 HUNDREL -DOLUARS

($10,200.00) paid as folows: THREE THOUSAND THREE HUNDRED- DOLLARS. [§7#304,00)

upon the execution and deli: f this Contract, the receipt of Suql suff is

hereby acknowledged by Seller, leaving an unpiad balance of the purch@be g’ice-
in the. sum of SIX THOUSAND NINE HUNDRED DOLLARS ($6,900.00).

That amount, as it)is reduced by payments and expenses of Buyers properly
credited under this Contract, and as it is increased by payments and: expenses
of Seller properly made and incurred under this Contract, is-hereinafter called
the "Unpaid Purchase Price'.

The Unpaid: Purchase Price shall bearpnterest at the rate of two per cent

(2%) per annu erest at suCl rate-shall begin to accre rom the date of
this Contract
The Ung se Price and)interest on : said in monthly

£ mupttlarmmben f 7/100 DOLLARS

installments ) !
($351.07) beglnnlng Yay 41, 1775 untid tweniy Ciliiely payueliics have been made at

which time the Unpaid Purchase Price, with accrued but unpaid interest, shall
be paid in full,

Each payment under this contract shall be sent to Seller in care-of Doris
Holloway, P.0.Box 6081, Gary, Indiana 46408. Payment shall be deemed to have
been received by Seller on the date of the Postal Service date stamp. A late
charge in the amount of Two Dollars ($2.00) for each day such installment has
not been received by Seller shall accrue and be immediately due and payable.
Bach installment received by Seller shall be applied: first to accrued late
charges, then to interest_accrued to the date of each installment, and then to

the redv.'ot‘o!t:enp”[’urchase Price.
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Buyers shall have the privilege of paying without penalty, at any time,
any. sum or sums in addition to the payments herein required. It is agreed that
io such prepayments, except payment in full, shall stop the accrual of interest
on the amount so paid until the next succeeding computation of interest after
suchspayment is made. Interest shall not accrue after the date on which Buyers
make any payment that constitutes full payment of the Unpaid Purchase Price.

Seller agrees to pay the real estate taxes due on May 10, 1993. Buyers
agree to pay all tax payments, including penalties and interest for late

payments, due thereafter.

At all times during the period of this Contract, Buyers shall: '(a) ‘keep.
the improvements located upon the Real Estate insured under fire and extended

coverage polici u s than the Unipaid Purchase Price, and (b)
obtain stand s urance with coverago: , not less than
Fifty Thousar mwm&ﬂfnlﬁo re ‘housand Dollars

($100,000.00' ¢ ' : FE mj 3 surance as they
become due. u&m:ﬁ) Iﬁmh thorized by the
State of Indians UPRGEIEE: usai Qg,eﬁl' s insurance' shall

*{hﬁ%ﬁ%@? ls.éf.ﬁéxr m@g‘r\ ~shall appear, and

be issued in the name of S
shall provide that th Qﬂuﬁb‘i’y KGO Y€ IMaterially change coverage
without at least ten (10) days prior notice to Seller. Buyers assume all risk

and responsibility inj lamar ) pers property arising from
Buyers' use and contfolgof the Réal Estateland am) improvements thereon.

Seller shall deliver to Buyers full and ‘eomplete possession of the Real
Estate on the date of execution of this|Contract.

When t Pubchasé Price..has beea.paid in_ full, along with interest
thereon, Seller shall furnish Buyezsuz Owner's title insurance policy in the
PV

w%etable title to the Real Estate and

amount of the Purchase Price discd
Seller shall convey to: Buyers \:}’arranty‘“"%d the above described Real Estate,
subject to r ictions and eadzments -of \k“é‘k;:orq and all te and assessments
which are Bu; hlipations. ke Sost oflthe Title Tnsy shall be divided
equally betw ¢ and BuyeTgi gl
MDIAND,
Buyers 1 1 thiS CONCre . erest therein or

Buyers' interest 1n the Real Estate, witnoul  Cihe piiok written consent of
Seller.

Failure by Buyers for a period of fifteen (15) days to pay any payment
required to be made by Buyers to Seller under this Contract when as it becomes
due and payable shall be deemed a default of this Contract. Failure to pay
taxes or maintain insurance coverage as provided in this Contract shall be
deemed default. Causing or permitting by Buyers of any levy, seizure or
attachment of the Real Estate or any part thereof shall be deemed' default.
Occurrence of an uninsured loss with respect to the Real Estate or any part
thereof shall be deemed default. Actual or threatened demolition, waste or
removal of any improvement now or hereafter located on the Real Estate shall be
deemed default. '
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Upon the occurrence of default, Seller ma
and- terminated, and upon such declaration,
Buyers in and to the Real Estate shall immed
be considered as a tenant holding over with
entitled to re-enter and take immediate poss
Buyers and all persons claiming under them.
to institute legal action to have this Contract forfeited and terminated.

Upon the occurrence of any default by Bu
to pursue immediately any remedy under this Contract and the Laws of the State
of Indiana as may be necessary or appropriate to protect-Seller's interest under

this Contract and' in the Real Estate. Seller shall also. have the right to
retain (without prejudice to- his right to recover any other sums from Buyers,
or to have g

: e : ‘\\ eed payment for
e L
ckcer Buyers s o R ERAD R It (1 pecies apren shac
substantial JUTipi e Beelntsiatés the property of

v wimiess weedeef, Ladis L omntgy Recarder!

ave executed this Contract ‘in
duplicate on this lst day of April, 1993.
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Lﬁfi, Q;L‘f”',z , 7, ‘;?éi *<;2 Z>2452¢,4;_,a

HAY, b/, IRNEST HARPIR, Buyer 4

,stzz;*4ﬁcqfé;~'<‘7zziza_ ‘4%14}

({SHIRLEY A. HARPER, Buy

yers, Seller shall have the right

STATE OF- INDIAN,

COUNTY OF LAl

Before me, a Lic 'in and ‘Tor/Sad> County and
April, 1993 N e

Harper and acknowledged the execution of the abov

this 1st day of
and Shirley A.

e and foregoing Contract for
nditional Sale of Real Estate to be their voluntary acts and

*
-~

deeds.
‘\n N - /-, -',‘;.'

,;--.;--__-';»c WITNESS my hand and Notarial Seal.

ey ./2deqizbu/éZ€1L4—~u4;;§z/éb‘Y/,

o ROBERT J. MUKPHY, Notary’Publi¢/

+ «My commission expires August 8, 1994

Lake County Resident

"This instrument was prepared by Robert J. Murphy, Attorney at Law
3979 Cleveland Street
Gary, Indiana 46408
(219) 980 0660
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Y declare this:Contract forfeited
all right, title and interest of
iately cease and Buyers shall then

ession of the Real Estate and eject
Purther,. Seller shall have the right
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