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9/ JAMES PRANGE INC.,
(748 * KENTLAND BANK
'Lln c NTCHALS ST 111 NORTH F‘OURTH STI‘:\!‘;ETI
FIL 1IN AE1EE=2110 : , KENTLAND, INDIANA 95
f MORTGAGOR 7\ ~ MORTGAGEE .
"I" includes each morigagor above. “You" means the mortgages, its successors and assigns. ;

REAL:ESTATE MORTGAGE: For value received, |, __JAMES_PRANGE _INC

, morigage, grant'and convey to.you on _JUNE 21 1993, the

real ostate described below and all rights, sasements, appurtenances, rents, leases and existing and future improvements and fixtures that may riow or
at anytime In the future be part of the property (all called the “property”).

PROPERTY ADDRESS:

{Street) !

- - ~Indiana '
LEGAL DESCRIPTION: (City) {@p Code):

LOT 1, MEADOWBROOK PHASE ONE, IN LOWELL, AN ADDITION TO_THE_TOWN
OF LOWELL, LAKE :COUNTY, INDIANA, AS SHOWN IN: PLAT BOOK 71, PAGE
49, IN LAKE COUNTY, INDIANA.
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located in ___ LAKE , Counly, Indiana.
TITLE: | covenant and warrant 1ij g eyrﬁﬁ%ipggn. oning.ordinances, current taxes and

i
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v Record

assessments not yet due &

SECURED :DEBT: This morigage secures repayment of the secured-debt and.ihe performance of-ihe covenants and agreements:contained;in this
morlgage and In any.other document incorporaled herein. Secured deblfas used I this mordgage, includes arly amounts:|. may at any time owe
you under this. mortgage, the instrument'or agreement described below, any renewal, refinancing, €xienslon or moditication of-such Instrument or
agreement, and; if-applicable, the futuie nces described below.

The secured debt is evidenced by (descnibe the instrument or agreemeni secured by this morigage and the date thereol):  QBLIGATIONS OF
_JAMES PRANGE INCL AS SVIDENCED BY NOTE DATED 06/21/1993
_IN THE PRINCIPAL AMOUNT OEcS  67,000.00 . 1IN ADDITION THIS MORTGAGE

. AL!. FUTURE NOTES WHICH MAKE, REFERENCE TO THIS MORTCAGE.

The above obligation‘is due and payable on _MATLRITYLOF ARGUE REFERENCED NOTE(S) . if'not paid earlier.
The total unpaid balance secured by this morigage at any-one.time shalliiexceed a maximum principal amount of
- I ANP_00/100 ; Gofars ($ £7,000 00 ), plusinterest
and all other amounts, plu advanced under the-terins of-this-mortgage to protect the secusit mortgage or to perform any of the
covenants and agreement: fn this‘morigage. :
l;]{ulure Advances: Th scured even thdugh all gripaitiodit may not vet be e advances are conlemplated and
ill be made in accord: ol the note or loan ‘agreement evidencing

(J varlable Rate: The interest rale on the cbligation secured by this merigage may vary according lo the terms of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortigage and made a part

hereof.
RIDERS: [] Commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pagie 1 and 2 of-this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

JAMIES PRARGE INC. D W . 6;1 |

‘.Mlm,(

AMES PRANGE PRESIDENT MARILYN PRANGE S%CRETARY
ACKNOWLEDGMENT: STATE OF INDIANA, NM+M\ , County ss:
On this 21 day of __JUNE 1993 , before me,

, personally appeared _JAMES PRANGE MARILYN PRANGE =

LJAMES PRANGE INC,

and acknowledged the execution of the foregoing instrument.

My commission expires: 9 - 25 -0 Q \W\EM .3&9-17{
PN W, - ) . (N

{Notary Public} U
Doana. M .B cad ley
{Type or Prini Nama)|
Resident of Neulten County, Indian

This instrument was prepared by:

p ED BY: D. BRADLEY "
r;%gsﬁ&ns svstezqs. INC.. ST. CLOUD, MN (1-600-397.2341] FORM OCP-MTG-IN 5291 &2 tvage 10120 INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree olhurwise, any paymenls you recewve from me or lor m

benefit will be applied first 1o any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interes! and then 1o principal. if

ggir(tjnzi\rl‘p:rslalpaymem of the secured debt occurs for any reason. it will not reduce or excuse any subsequently scheduled payment until the secured debt is
uli.

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when dug. You may require me 1o provide to you copies of all notices that such amounts are due and the receipts evidencing my payments. |
will defendititle to the property against any claims thal.would impan the lien of this morigage. You may require me 10 assign any rights, claims or
defenses which | may have agains! parties who supply labor or materials to improve or maintain the property.

3 Insurance. | will keep the property insured under terms acceplable to you at my expense and for your benefil. This insurance will include a standard
morigage clause in your favor. You will be numed as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or (o the secured debl. If you require morigage insurance,|
agree lo maintain such insurance lor as long as you require.

?ﬁ Propen‘y. I'will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage lo
e property.

5. Expenses. | agree 10:pay. all your expenses, including reasonable attorneys: lees, if:1:breach any covenanls in this mortgage or in any obligation:

secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Detault arid Acceleration, II.1 fail to make any payment when due or breach any covenants under this mortgage, any prior morigage or any obligation

secured by.this morigage, you may, al your option, accelerale the malurity of-the secured debt and demand immediale payment andg exercise any other
remedy available to you. You may loreclose this morigage in the manner provided by law.

7. Assignment of Rents and Profits: | assign 10 you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in defaull. Il | default. you may. as provided by law. have the court appoint a recewver and the receiver-may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be apphied first to the costs of managing the
praperty. including all 1axes. assessments, insurance premiunis, repairs, courl costs and attorneys' lees, commussions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured deb! as provided in Covenant 1.

8. Prior Security Interests. | will make.payments when due and perform all other covenants under any morigage, deed of trust, or other security
agreement that has priority over this morigage. | will not make or permit any modilication or extension of any mortgage, deed of lrust or. other security
interest that has priority over this mortgage or anr nole or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose nights in the property have priority over your rights.

9, Leaseholds; Condominiums; Planned Unit Develapments. | agree to camply with the pravisions of any lease if this mortgage is on a leasehold. it
this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under-the covenants, by-laws, or regulations of
the condominium or planned unil development.

10. Authority of Mortgagee tc g [ ) y 05 UR any other mortgage, deed of trusi.
lien or other security interest thi m Wr tt% o ormed. You may sign my name or
pay any amount if necessary fc dny ¢ aﬁ ued or 1 reasonable manner, you may do
whatever is necgssary to protec interest in the property. This may include ceripleting (e

Your laiure to p'eriorm will not NQ:]I;;: O«EDE»I(\EJ A{Ij!b_ Q

Any amounts paid by you to pr ol i od by N » on demand and will bear interest
from the date of the payment until g EMQ%M%%HMMﬁWML
11.inspection. You may enter (he groperty (o f 1 11&]6% @M:Bﬁ&ﬂrd&r v"nust state ihe reasonable cause for your inspection.

12, Condemnation. | assign to you the proceeds of any award or claim lor damages connecled with a condemnat on of other taking of all or any part of
the properly, Such proceeds will bd applied rided) This as ntis subje erms of any prior secunty agreement,

13. Waiver. By exercising any remedy avaiiable 16 you. you do ol give up your rights 1o later usc any other feme By not exercising any remedy. if |
default. you do not wawe your right to laler consider the event o defaullifst happens again. | waive all nghts of valuation and appraisement.

'14, Joint and:SeveraliLiabilily; Co-sl jniers; S ‘ess_ors'-e -Assigns Bound. All-duties undeithis mortgace- are joint and. several.- Il sign this

morlgage but do not'sign the secured debt | do so to morlgage my interest in the properdy.lo secure payment of the secured debt and by doing so. |

-do not agree 1o be personally Jiable on Ihe secure ebl. ) also agree tha! you and any parly 'o this morigage may exiend, modify. or make any-other.

changes in the terms of this morigage orlhe ccureddebt wilhou! my conse Sueh a change will not release me from the terms of this morigage.
The duties and benelits of this morlgage shall bind and benefil the successors and assigns ol either or both of us.

15. Notice. Unless otherwise requirad bK faw, any notice (o me ghjéfﬁ’b'g;r;b;v“:','ﬁywﬂe(ivering it or by mailing it by first class mail addressed to me at the
Property Address or any other adidress that | tell you. | will give Se police 1o yelhy. certiied mail lo your address of page 1 of this mortgage; or {o any
other address which you have goateth SAY o

Any notice shall be deemed 10 ' given to either of us Silign oiven inthe m"anrier slated above.

16. Transfer of the Property al Interest in thaMagauger. Il allor-any part of the pro interest-in jt is sold or transferred
withouliyour prior written cor demand immedidderpaymaneiti: secured debl. ¥ amand-immediate payment if the-
mortgagor is not a natural pers Al interest in the ratgaa0R IS8 or transferred, H not demand payment in the above -
situations i il is prahibited by t fate ofthis morlgage il

17. Release. When ! have paid ihe secured debi in iuli-and aiiunaerying ﬂ?luumcma have been lerminaled, you will, at my request, release Ihis
mortgage without charge to me. Except when prohibited by law. 1 agree 1o pay all costs 1o record the release.

18, Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective uniess that law expressty or impliedly permits variations by agreement, {f any provision or clause of this moﬂ?age or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not aftect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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