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JAMES PRANGE INC.
KENTLAND BANK
Q; 16 5 NicROLS ST 111 NORTH FOURTH STREET
LOWELL IN 46356-2332 KENTLAND, INDIANA 47951
 MORTGAGOR J\ MORTGAGEE
"I includes each morigagor above. "You" means the morigagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, __JAMES PRANGE INC.

. mortgage, grant and convey to you on _JUNE 21 , 1993 the
real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures th .
at anytime in the future be part of the property (all called the "property”). 9 P 8s that may now.or
PROPERTY ADDRESS:
{Street)
> — ¢ . Indiana
LEGAL DESCRIPTION: (City

{Zip Code)

SE ONE, IN LOWELL, AN ADDITION TO THE TOW
6I£§RI'ANA, AS SHOWN IN PLAT BOOK 72, F’AGEN

LOT 7, MEADOWBROOK PHA
OF LOWELL, LAKE COUNTY
49, IN LAKE COUNTY, 1IN
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NOT OFFICIAL! °2 = %4
located in ___ AKE . . o o= = z
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TITLE: | covenant and warrant 1t ,"t e properly, except for encumbrances fecoﬁ? munﬁ,lpZ?am M ordinance?.:cur!eﬁﬂ taxes and
assessments not yet due ¢ NO"(ﬂﬂé{]_ﬂﬁﬁE daEhty Recorder! .
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SECURED DEBT: This morigage secures repaymeitofsthersecuredrdebt andghe,performance oisthe, covenan
mortgage.and in any other dacumen! incorporated:herein. Secured cebias used in this 1

) _ ‘morigage, includes any amounts | may at any time owe
you under this morigage, the Instrument or agreement desc:ibed below, any reneval, refinancing.e’ 1slon or modification of such instrument or
agreement, and, if applicable, the fulurs inces described below.

The secured debt is evidenced by (describe Iie instrument or agreen
JAMES PRANGE I

t secured by this morigage and the date thereof): Q G
S EVIDENCED BY NOTE DATED 06/21/1553 BLIGATIONS OF

“IN THE PRINCIPAL AMOUNT OF.§ 1,000.60 . IN/ADDITION THIS MORTGAGE
“WILL SECURE ALL FUTURE NOTES WHICH MAKE REFERENCE TO THIS MORTGAGE.

The above obligation is due and payable on MATURITY Q) &80YE REFERENCED NOTE(S

=uy

e N A .
The total unpaid balance secured by this morigage al any.oi ﬁfnfe shali:cy'exceed a maximum principal arhount of
SIXTY -SEVEN THOUSANT AN %5} 2

if not paid earlier.

) AND 00/100 ij ofars ($ ’ 57,000.00° ), plus interest
and all other amounts, plt t, advanced under thtg‘leﬁ,’ns of-this:mortgage to protect the securiy norigage or to perform any of the
covenants and agreement Np thisimorigage. i Sy $ 3

. e, w3
KkFuture Advances: Th securad even thoﬁgﬁ’;‘lﬁwp‘m qh’? may not ye é y advances are contemplated and
will be made in accord i

»of tha.note or loar}ﬂt entent evidencing
[ variable Rate: The int ti gag y vapy of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereof.

RIDERS: [JcCommerciat [ d

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this morigage, In any Instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage

JAMES PRANGE INC. .

MARILYN PRANGE SECRETARY

e

JAMES PRANGE PRESIDENT

ACKNOHLEDGMENT: STATE OF INDIANA, N.z,uu'/‘o n . County ss:
On this 2 day of JUNE ? 1993 , before me,
JAMES PRANGE INC.

and acknowledged the execution of the foregoing instrument.

(Notary Public)
Donnee. W Riadie,

{Type or Print Nam‘e)

Resident of \Q\w;\*w‘

This instrument was p[epared by: KENTLAND BANK 111 NORTH FQURTH STREET KENTLAND
PREPARED BY: D. BRADLEY

~n
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5291 1'.‘.'

My commission expires: & - @ S )

County. Indiana

(page 1 of 2} IND'ANA

ind  agreements contained in this.




COVENANTS

1. Payments. | agreu lo make all payments on the secured debt when due. Unless wo agree otherwise, any payments you raceive from me or for m
bunetit will be apphed first to any amounts | owee you an the seeured debl exclusive of interest or pnncipal, second, to interest and then to principal, {I

p:rg;‘\l‘ ;:u‘a‘paymenl of the secured debt occurs for any reason, it will not reduce of Gxcuse any subsequently scheduled payment untif the secured debl is
pad in full,

2. Claims against Title. | will pay all taxes. assessments, liens, encumbrances, lease payments. ground rents. and other charges relating to the
property when due. You may require ma (o provide 1o you copres of all notices that such amaunts ate due and the receipts evidencing my payments. |
will defend lille 1o the property aganst any claims that would impair the lien of this mortgage. You may require me 1o assign any rights, claims or.
delenses which | may have against parlies who supply labor or matenals to improve or mainiain the property.

3. Insurance. | will keep the property insured under terms acceplable to you at my expense and for your benelit. This insurance will include a-standard
morigage clause in your favor. ou will be named as toss payee or as the nsured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either-the restoration or reparr of the damaged properly or to the secured debt. h’you require mortgage insurance, |
agree lo mantain such insurance lor as long as you require.

?h Propértly. | will keep the property in good condition and make: all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
e property.

5. Expenses. | agree to pay all your expenses. including reasonable allorneys' lees. 1 | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts 1o you as provided in Covenant 10 of this morlgage.

6. Default and'Acceleration.If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may. at your option, accelerate the maturity of the secured debt and demand Immediate paymen! and exercise any other
remedy available 10 you; You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. I'assign to you the rents ard profits of the property. Unless we have agreed otherwise in writing; | may.collect and-
relain the rents as long as | am not i default. It | default, you may, as provided by law, have the court appoint a-receiver and the receiver-may take
possession and manage the property and collect the rents. income and profits. Any rents you coflect shafl ge applied first to the costs of managing the
properly. including all taxes. assessments. nsurance premiums. repairs. court cosls and attorneys' lees, commussions 1o rental agents, and any other
necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any morigage. deed of trust, or other secunty
agreement that has prionty over this morigage.- | will not make or permit any modification or extension of any mortgage, deed of trust or other security
nterest that has priority over this morigage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose nights in the property have prionty over your rights. b

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. il
this mortgage is on a unil in a condominium or a planned unit development, | will perform all of my.duties under the covenanls, by-laws, or regulations of
the condominium or planned unit development,

10, Authority of Mortgagee to P ny other mortgage, deed of trust,
lien or other secunty inlerest that £, yOu niay peiloiii the duyes ymedi-You may sign my name or

d 1l s B¢
pay any.amount il necessary for. y 1 : m lged or reasonable manner, you may do
whatever is necessary 1o protect grest i A (o eling the

Your tailure to perform will not pre K N@TOQF(EIS@ilﬂ‘IOJ!'

Any amounts paid by you to prol s nly interest will be secured by this mortgage. Such amounts il & on demand and will bear interest
from the dale of the payment until paidi Tzillﬁ: eSCaRlna a3l am a6 | Enfihe d0£

11. Inspection. You may enter the prop@rly lOinﬂwllgak@ﬁﬂnn@eﬁﬁﬂmd&lﬁ{xslsmlelhe sonable cause for your inspection,

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnati or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignmentis subject 1o the lerms of any prior secunty agreement.

13. Waiver. By exercising any renicdy availanle 10.you. you do 1ol give up vourrights 1o later us iny other remedy. By nol exercising any remedy, if |
default, you do not wawe your nght 1o later consider the event a delault i it happens again. L waive albughts of valuation and appraisement.

14. Joint and Several Liability; Co-signers;. ¢ °$50rs and Assigns Bound. All dulies unde iiis-morigage are joint and several. If | sign this
mortgage but do not sign the secured debt | do s0 only to mortgage my interestin'the property {0 secure payment of (he secured debt and by doing so, |
do not:agree to be personally liable on the ~ecured dedt. | also agree that vou and ar jarly to [his morigage may extend, modily or make any other
changes in the terms of this mortgage or the 2eured debt without my consen: Sush 7 ange will nol release rae from the terms of this morigage.

The duties and benelfils of this morigage shall bind and benelit the successors and assigns of either or both ot us.
\\j_‘ ]-I-"—'-I,’_I/ : » . ) .
15.'Notice. Unless otherwise required bz’ law, any notice to me sha&tlﬁgimtéﬁmﬁ@elivering it or by mailing it by first class mail addressed to me at the
tha DiCe o youly

Property Address or any other ac/t t1tell you. | will give apyin erlified mail to your address on'page t of this morigage, of to any
other address which you have desigha 2

Any notice shall be deemed to ha givento either ol us wt}’én qiven:n the maﬂlﬁé stated above.

16. Transfer of the Property ol 2l Interest In the ﬁ{orf'gagor. if a!!»ér any part of the prop terest in it is sold or transferred
withoul. your prior writlen conse Ismand immediate’gaynicatonlthessecured deb!. Yo mand immediate payment il the
morigagor is nol a nalural persor injeresl in the morgagaL s 3akbor transterred. Ho ot demand payment in the above
situations if it is prohibited by fede fs.of (his: morlgage:~*LH1L

17. Release. When | have paid e secuied debi in iuland ati underiying agreements have been {erminated, you will, al- my request, release this
morigage without charge lo me. Except when prohibited by law. I agree 1o pay all costs to record the release.

18. Severability. An}l pravision or clause of this mortgage or any agreement evidencing the secured debt which conllicts with applicable law will not be
eflective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morlgage or any agreement evidencing
the secured debt cannot be enforced according 1o its terms. this fact will not affect the enlorceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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