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AVCO FINANCIAL SERVICES

93041152 ACCOUNT NUMBL H
MOR LG AGORS) 147802287 OF INDIANAPOLIS, INC.
L.ast Name Farst fratis) Spouse’s Nama 101 N MAIN(PO_mx 255)
ER JAMES L 10IS S CROWN POINT . NDIANA

WITNESSETH, that Mortgagor(s), mortgage amd warant 1o Mortgagee, the following desenbed Rea) Bstate s the County of LAKE

- State of Indiana, town: TOT 1 IN ORCHARD ACRES ADDITION TO THE CITY OF

HAMMOND, AS RECORDED IN PIAT BOOK 34, PAGE 6 IN THE OFFICE OF THE * LAKE
OUNTY. TND ' IE RECORDER OF LAKE

OCOMMONLY KNOWN AS: 7404 GRAND HAMMOND, IN:- 46323

together with all buildings and improvements now or hegeafter erected thereon and all screens, awnings, shades, storm sash and blinds, and heating, lighting,
plumbing, gas, electric, ventilating, refrigerating and air-conditioning cquipment used m connection therewith, all of which, for the purpose of this mortgage,
shall be deemed fiastures and subject to the Yien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is
referred 10 hereinafter as the “premises”

MORTGAGOR ALSO ASSIGNS 70O MORTGAGEE ALL RENTS. issues and profits of said premises, reserving the right to colleet and use the same, with or
without taking possession of the premises, during continuance of defauly hereunder, of to apply against any deficiency remaining after foreclosure sale and during
continuance of such default authorizing Mortgagee to enter upon said premises and/or to collect and enforee the same without regard to adequacy of uny security
for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of vach agreement of Mortgagor contained herein: (2) Payment of the principal sum with interest, as
provided in accordance with the terms and provisions of o Loan Agreement/Promissory Note (hereinafter referred to as “Loan Agreement™) dated

06-21-93 . , herewith  executed by Mortgagor  and p;gahlc to the order of Mortgagee, in  the principal sum  of
523'500- 40 , and having the date of its final payment due on -02-02 , or as extended, deferred or rescheduled by
renewal or refinance: (3) Payment of any additional advances, with interest thereon, as may hereafter be loaned by Mostgagee to Mortgagor in a maximum sum
of § +500. 40 ; (4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or to third parties, with

interest thereon, where the amounts are advanced to protect the security or in accordance with the covenants of this Mortgage; (5) Any renewal, refinancing or
extension of said Loan Agreement, or any other agreement to pay which may be substituted therefor. (6) Any sums expended by mortgagee for attorney's fees
and/or foreclosure expenses which are chargeable 1o the mortgagor under the provisions of this mortgige and/or the Loan Agreement,

AN

All payments made by Mortgagor on

FIRST: To the payment of ta: 1l ¢ be levied and assessed gpaimt suid remiums, repairs, and all other charges
and expenses agreed to be paid by Document 1S

SECOND: To the payment of i sdid ladn,

THIRD: To the payment of pri '
TO PROTECT THE SECURITY HI 2 { (}N}QIREQ ETEIQ}I]ASIS‘&G for the n of Mortgagee in such manner, in such
amounts, and in such companies as M from time to time approve, aud to ﬁ:p the policies therefor, piggerty sed, on deposit with Mortgagee; and that
loss proceeds (less expenses of collection) ! mmﬂﬁlidﬁ)t

AL ﬁvglﬂﬂ efltilic or not, or to the restoration of said improvement,
(2) To pay all taxes and special assessimerits ofany kind that hm or may be levied or assessed within theState of Indiana upon said premises, or any part thereof, or
upon the Loan-Agreement or debt sectired hiereby, or i @ﬁ«n :ﬁm @ said Loan Agrecmecnt or said debt, and procure and deliver to
Mortgagee ten days before the day fixcd by law for the first interest or penalty 1o accrue thereon, the official receipt of the proper officer showing payment of all such
taxes and assessments. (3) To keep said premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mortgagee to pay and procure
release of any lien which in any way may impair the sccurity of this Mortgage {4) To pay when due any prior lien or Mortgage on the premises and, notwithstanding any
right or option granted by any prior |icn or by any prior lienho! e pri mce of such | 110 increase, not to permit the principal balance of
such prior lien to increase above the balance existing at thetime of the making of this Mortgage until this Mortgageshall have been paid in full. (S) In the event of default’
by Mortgagor(s) under paragraphs (1), (2); (3) or (4) above, Mortgagee, at its option (whether electing to declare the whole indebtedness hereby secured due and
collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without
determining the validity thereof (unless Mortgagor{s) instituted proper legal proceedings (o test th y of‘such taxes or assessments and have deposited with
Mortgagee security therefor acceptable 10 it); and (¢) pay such liens and all such disbursements, with interest thereon from the time of payment at the highest rate
allowed by law, shall be deemed a part of the indebledness secured by this Mortgage and shall be immediately due and payable by Mortgagor(s) to Mortgagee. (6) To
keep the buildings and ather improverments now or herealter erected in good condition and repair, not to cormmit or suffer any waste or any use of said premtises contrary
to restrictions of record or contrary to laws, ordi i regulations of proper pub rity, not to remodel the improvements except with the written consent of
Mortgagee, and to permit Mortgagee (o enter at allreasonable times for-the purpose ol inspecting the premises. (7) That the ill pay, promptly and without relief from
valuation or appraisement laws, the indebtedness hereby secured, in full compliance with the terms of said Loan Agreement and this Mortgage. (8) That the time of
payment of the indebtedness hereby sccured, or of any portion thereof, may-beextended or renewed, and any portions of the premises herein described may, without
notice, be released from the lien hereof, without releasing or affecting thepesanatlisbiliiszal any person or corporation for the payment of said indebtedness or the lien

of this instrument upon the remainder of.said premises for the full amotiinofsaid indeBfCditess then remaining unpaid Ko change in the ownership of said premises
shall release, reduce or otherwise affi y.such personal liability or theilien hereby eraatédi(10) If any of the undersign a married person, he/she represents and
warrants that this instrument has bee ted in his/her behalf, andStor his/her sole and separate use and benefit and /she has not executed the same as surety
for another, but that he/she is the I ereunders E FRNE

ITISMUTUALLY AGREED THA" diigagor shall fial ornegicotioniyinstaliments on said Loay on any other advance or obligation which
may be secured hercby as the same m diie due, UPON coifumentmientrafiany proceeding to cnf : this Mortgage, or at any time thereafter
until expiration of the period of reder shall be entitled as @maicipéeight, without nt t any person claiming under them, without
regard to the solvency or insolvency thie paymentof the-ndcorednessihereby scou 3 the then value of the premises and the

adequacy of the security, and whethe 4 mmediate appointment of a receiver with
poer to take possession of said premises, to collect all rentals and profits thercol and to hold and apply the receipts as the courl may order for the benefit of Mortgagee
and the maintenance of the security, (2) As additional security for the repayment of the indebtedness hereby secured, Mortgagor(s) hereby assign to Mortgagee all their
right, title and interest in and to any existing leases and all future leases, including any oil, gas or mineral leases covering all or any part of the premiscs herein described
and"any cxtensions or renewals of said lcases, and all rents, royaltics, issues, income and profits thereof, and Morligagee is hereby granted the right, in the event of
default, to enter and take possession of the Mortgaged premiscs and to collect such rents, royalties, issues, income and profits, Mortgagor(s) hereby authorize and
instruct the Jessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royaltics or income that may be due or
become due under any such lease or by reason of siich occupancy. (3) Mortgagee shal) be subrogated to the licn of any and all prior encumbrances, liens or charges paid
and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been released of record, the repayment of said Loan
Agreement shall be secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively, (4) Whenever by the terms of this
instrument or of sald Loan Agreement Mortgagee is given any option, such option may be excrcised when the right accrues, or at any time thercafter, (5) All
Morigagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisionpaf thichortgage shall jnure to
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively, (6) Ruiwit gtanding anythisg in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed i@ iffiposc.on the Moq;agﬂl(s) any
obligation of payment, exccept ta the extent that the same may be legally enforceable; and any provision to the contrary shall be of @ fdrce oq&ccl. (7)Anyward of
damages under condemnation for injury to, or taking of, any part of alrof said property is hereby assigned to Mortgagee with auttidili€lo apply or releu@ghEmonceys
reccived, as above provided for insurance loss proceeds, (8) In case default shalt be made in the payment of any installment of .oan Agrccmcng interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of @hMortdngd, includ&ig‘znsing or
permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the miEDg of this Mortgaghiilthe said
Loan Agreement and the whole indebtedness, less uncarned charges if any, secured by this Mortgge, including all payments for tax@%ssmé.s. insurumgﬁmiums,
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly pyyivéd), bd dcemed tahavgmatured
and become due and payable at once, or at any time thercafter at Mortgagee’s option, by foreclosure or otherwise, In the event of s* mnul%ongago&g’fws to pay
Mortgagee's reasonable attorney’s fees and/or foreclosure costs actually incurred, except to the extent that the payment of suc thcs bY The Mortgagogrshall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code. x s r

() e
STATE OF INDIANA, < -21-
COUNTY OF LAKE } s DATE OF MORTGAGE 06-21-93
Before me, the undersigned, a Notary Public in and for said County and State, IN WIINESS WHEREOF, said Morigagor(s) hereunto set hand and g'al the
on this 21ST day of JUNE 19 93— personally day and year first above written, . , é@
aea,chAMFSL&IOISSBAKER . 9ﬁz )
p‘;; wcknowledged the execution of the above and foregoing mortgage. b éJW‘J_, Z 4 J 7. _ [SEAL)
TGAGOR, BORROWE R JAMES T\ BAKER
My Commission Expires, | {_ Jf . /j Ry M ‘
02-04-97 o A ﬂa Eon (SEAL)

NNA T MORTGAGOR, BORROWER TINTS S BAKER
RESIDENT OF LAKE COUNTY e
130552 (REV, 8-88) IN (VONCULEAY




