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...................................... This Doecument.is.the property..of .
...... T e s ﬁﬂé‘C&’i’iﬂﬂﬁﬁéw{lﬂ&‘:‘ﬂ” the taws . “h(:{'f?lﬁ;b“ -
...... 2611 HIGHAAY #VENUE, HIGHLAND, TN 46322 s s
(“Lender” Qgs‘rs&'kr s Lend SNeipal sum of S EIGHTY 'NINE, ; AND STX BUNDRED..AND.............
Widb .............. *§( *L” R R KR AR Dol SIUES, 5. T 8960000, ... »). This debt is evidenced
by Borrower's note dated the same dateas this Seeurity Instry i“ (*Notc™), whichprovides for monthly payments, with the
full debt, if not paid carlicr, due andpayable on ... AV VA R A— . This Sceurity Instrument sceures
to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, e xtensions and modifications
of the Note; (b) the payment of alt othersums, with interesi, advanced under paragraph 7 to protect the security of -this
' Sccurity Instrument; and () the perfonminee of Bowower's covenanisand agrecients under this Sceurity Instrument and the
T Note, For this purpose orr%docs hereby mortgagesgeant and convey to Lender the following described property
; located in .oeerinnne SOOI, -1 e e weeenens County, Indiana:
' THE EAST 130 F OF TOT 2, GROOZ-ANDESZBR'S ADDITION, TO THE N OF HIGHLAND,
AS SHOWN IN PI % 23, PAGE 68 INTY, INDI?
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Togerer Wi all the improvements now or hey
and fixtures now or hereafier a part of the property. All replacements and additions shall also be
nstewment, A of the foregoing is referred 1o in this Security Instrument as the “Property.”

Borrowt k CovENans that Borrower is lawfully seised of the estate hereby conveyed and has the
grantand convey the Propenty 1 !
and will defend gencrally the

after erected on the property, and all casements, appurtenances,

covered by this Seenrity

right to mongage,
and that the Propenty is unencumbered, exeept for encumbrances of record, Bortower warrants
title 1o the Property against al) claims and demands, subject to any encumbratices of recond,

Tras SECURIY AN TREMENE combines uniform covenants Tor mational use sl non-uniform: covenants with limited
variations by jurisdiction to constitute  uniform seeurity instrmment covering real propenty,

UINtrora CoviNanas, Borrower and Lender covenant s agree as follows;

L. Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the deb evidenced by the Note amd any prepay ment and fate chiarges due under the Note,

2. Funds for Faves and Insurance, Subject to applicable Taw or 1o/ written wativer by Lender, Borrower shal) pay
to Lender on the day monthly pay ments are due under the Note, until the Note s paid in full, s Sum CFunds™) fors (1) yealy
lines and assessments which may attain priotity over this Secunty lostument as o tien on the Property: (hy searly feasehold
payments o ground rents on the Property, it any: (c) svanhy hazard or propetty insmance premivms; Gy yemly Hood
msuranee preminms, iFany: () yey motigage insanee preminms, i anyand () amy swns pasable by Borower o
Lender, inaccordanee with the provistons of pasaeianh 8.1 hew ol the Duav st ol motenee e |)|'é|nium5. These
items are called “Eserow 1N yeseeed the maximum
amount a lender for a fe lodn e ﬂtﬁi Uk under the federal Real
Estate Settlement Proce )7 .‘«ﬁﬁmm&? u,$.’. /.St o ("RESPA"), unless
another kaw that applices s i losyer amognt U so, epde g e and hold Funds in an
amount not o exceed th N ml_\&‘ﬁgﬁllﬁllmlul! cluew s of current data and
reasonable estimates of ¢ wtes of Tuttre Tserow Teins or otherwise in accordance wiil i ¢ law,

The Funds shall | This i smedais the: QuGDE .

Gincluding Lender, if Lenderis suéhan mstitugonyor in.any: Federal Uohie .o Bang. Lendey, <hit
the Escrow ltems, Lender mug not ehi iiu @ hor GIRRRE Y QEAGL Funds, annu.

serow Hems, unless Lender pays Borrower interest on the Fands an

q
H

drumentality, or entity
pply the Fands 1oy
analyzing the eserow
fpplicable faw permits

aceount, or verifying the
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shall give 1o Borrower, w
purpose for which cach o
this Security Instrument,
11" the Funds held
Borrower for the excess |

ge. However, Lender mav reqgoire Boprower (o pay & onetime charg

sed by i o tthi fess apy
thle L requires interest to be paid, | onder sl not b
wver dnd ender may agrec in wiiting howeve: . that i
it el anpuad accounting ol the Fands, showi
Fro the Funds was made: T he Fands are pleded as @

oy

Lend the amounts permined 1 e ekl
dy inaccordinee with the sequirements of applicable

RISHIN \ Pros
cuuired 1o pay
restshial b he

L aned oo
tional securit

pplicable Taw
law. 1 the anne

oran independent teal
s otherwise, Unless an
OITOWCE any interest of
Fon the Funds, Lender
[s to the Funds and the
o alt sums seced Iy

ender shatl account 10
tolb the Funds held by

Lender at any time is not due, Lender may so notily Bo
( pihe ap the deficiency. Bo
peretion,

it Lender stiadl promp
<l the Propeity, !

e i writing, amd, in

Ticient o pay the Escron s
- wer shadb wiahe up the

sueh case Borrower shadl pav o Lender the amount RS
deficieney in no more than e monthly pas ments, il @
sunns sectred by tyscSéearity Inse

Upon payment i [ullag al? !
Funds held by Lender. 11, waph 21 Lend@Eshl | R e ot

ctund o Bomower any
o 10 the dequistion or

sale of the Properts, shill ry ands hebd by ?:“,vmh-r GieL i lllfﬁ\'g! CGUISITon aedit against the sums
secnred by this Security In ’éj \‘-‘ < s 3

3. Application of Lnlessy apphic ..r«gmgwnwmw } cived by eader under
pacagraphs and 2 shall b . preps ety due under ' Amonnts payable nnder
paagraph 2 third, 10 mter N id \oje,

4. Charges: Liens. Borower skl pay ait taxes, assessments, clirges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in tha manner. Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments, .

Borrower shall prompily discharge any lien which has priority over this Security Instrumemt unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the lien in @ manner aceeptable to Lender: (h) contests in good
faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (¢) secures from the holder of the Tien an agreemen satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol notice,
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5. Hazard or Property Insurance, Borrower shall-keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage deseribed above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall-include a standard- mortgage cluuse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid” premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the instrance
sarrier and $ender, Lender may make proof of toss it not made prompily by Borrower,

Unless Lender and Borrower otlierwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or-repair is cconomically feasible and :Lender’s security is not lessened. I the
restoration or repair-is not economically feasible or Lender's security would be essened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paidito Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from-Lender that the insurance sarrier has
offered to settle a claim, then-Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or restore
l}w Property or 1o pay sums secured by this Security Instrament, whether or not then due, The 30:ay.period will:begin when
the notice is given,

Untess Lender g of ! incipal shall not extend or
postpone the due date ol vierred o i paragiapis & wid 2 aunt of the payments, I
under paragraph 21 the Dﬂﬁuﬁﬁﬂn Sy i s and proceeds resulting
from damage o the Proj y e acquisition shall pass to Lender 1o the exien secured by this Security
Instrument immediately v N@T O F];CIA |

6. Occupancy, eation, Maintenance and Protection of The Propesty: 'y Loan Application

Leaseholds, Borrower shallc M1Db@ume‘hﬂ’iﬂ’@hé‘lﬁﬂq‘p@i‘t5}'"gf idence within sisty days after
the exceuion of this Securily lustrument anc xh:}ll continie 1o ocewpytthe Propery<is Borrawers principal residence for a
feast one year alter the due ol occhpiic B .QMB}{“jk@ﬂ. anaenl writings.vhivh consent shall not be

unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's control. Borrower shatl not
destroy. damage or impair the Property Sallow the Property o deteriorate, or commit waste on the Property. Borrower shall
be in default il any forfeire action or proceeding, whether eivi tinaly is beg tin Lender's good faith judgment
could result in forfeiture of the Pibpers or ofherwise materia iy mpain the Tien eretied by this Seeurity Instrument or
Lender's security interest. Borrower may eure such o defaultand peimstale. 4s pro ledd in pacagraph 18, by causing the action
or proceeding to be dismissed with ruling that, in Leader’s good Faith ¢ Hmin cludes [orfeiture of the Borrower's
interest in the Property or other matetial impairment of the lien ereated by this Security lnstrunent or Lender's security
interest. Borrower shall also be i defaule i Borrower, during the loan application process. gave materially false or
inaccurate information o1 slateme ender (or Tailed (o provide Ledder with any material informition)-in connection
with the loan evidenced by [the Notegin€luding, buinot limited togiepiésentations conceming Borrower's oceupancy of the
Property as a principal residence, 1 ihis Security fstiunient ixn a leasehold, Borrower shall camply with all the provisions
of the lease. I Borroweracyvires fee title to the PropeasySihe igisttiald and the fee title shall not merge unless Lender agrees
1o the merger in writing,

7. Protection nder's Rights in the Fapeety 1 BomBwer [ails 1o perforn e covenants and agreements
contained in this Seeur wmenty o there isEmiega Eprocec dingsthat may significap] 2t Lender's rights in the
Property (such as a proc hank ruptey, probesiineoidemiatien or forfeiture ort laws or regulations), then
Lender may do and pay Kis necessiry Toapiptec i@t of the Propers; "s rights in the Property,
Lender's actions nay in W sums securedBy s TELNeh has prioiy ity Instrument, appearing
in court, paying reason: s and entering o Broperty to make ' Lender may take action

under this paragraph 7, | |

Any amounts disbursed by Lender under this paragraph 7 shatt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment. these amounts shall bear interest from the date
of disbirsement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance s condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insuranee in effect, 1 for any
reason. the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums reguired 1o oblain coverage substaritially equivalent o the martgage insurance previously in effect, at i cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previonsly in effect, from an aliernate morigage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no jonger be required, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender ag: i becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurangetTlect, Arto provide a

Form '
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loss reserve, wtil the requirement for montgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may mahe reasonible entries upon and inspections of the Property. Lender shall
give Borrower notice al the tinke of or prior to an inspection specifying reasonable cause for the inspection,

1. Condemnation. The procecds of any award or elaim for damages, direet or consequential, in connection with
any condemnation or other taking of wny part of the Propeny, or for conveyance in licu of condemnation, are hereby
assigned and shidl be paid 10 Lender,

I the event of atotal aking of the Property. the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial tking of the Property in
which the fair market vidue of the Property immediately hefore the taking is equal to or greater than the amount of the sums
secured by this Secority Instrument inmediately betore she taking, untess Borrower and Lender otherwise agree in writing,
the sunis secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: Go the total amount of the sams secured inmmediately before the taking, divided by (b) the fair market value of the
Property immedintely betore the taking, Any balance shall be paid o Borower, I the event of a partial taking of the
Property in which the fair niuker value o) the Property immediately before the taking is less than the amount of the sums
seemed immediaiely betore the tahing, unless Bortower and Lender otherwise agice in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sunis secured by this Security Instrument whether or not the sums
are then due,

If the Property is % mﬁé‘m ﬁ li he condemmor offers to
miake an awird or settle a nipes Wurf oWk é t) .&(lu er the date the notice is
given, Lender is anthoriz il appintbeproceeds <iaiis-anliagaiitierge g siol air of the Property or to
the sums seeured by this § N,l@m: (}Flmtc IAL!

Unless Lender and % wiergise agree in writing, agy application of procecils ipal shall not extend or
postpone the due date of the mﬁlﬁlﬁﬂﬁﬂmnﬁ Ma@lﬁﬁl Ktﬂ[!@)l‘glﬁnﬂf. wount of such payments,

1. Borrower Nof Released: ¢laeb@peahe Gdﬁﬂtsr\lléc\‘)'i‘&ér“\w"ﬂ“" the time for payment or
modilication of amortizationOf the sums secured by this Securiy<Instrument granted by Lenderio dny successor in interest
of Borrower shall not operate 1o release the lability of the origingl Borrower or Borower's successors ininterest. Lender
shall nor be required to conimence eding " suee in interes e 1o extend time Tor payment or
otherwise modily amortization of (he swas seeuret! hiyothis Sceuritysnstimnent by reason of any demand made by the
original Borrower or Borrower's suceessors ininterest. Any forhearance by Lender in excreising iy right or remedy shall
not be a witiver of or preclude the excrciseal any fght or reme

12, Successors and Assigns Bownds Joint and Several Liability; Co-sigaers. The covenants and agreements of
this Security fnstrument shall biped bene it the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17, Borrower's covenantsind agreements shall be jointand several. Any Borrower wiio co-signs this Security
Instrument but does not execute thesielesG) is co-sigaing this Sevuciiyadnstrument only 1o mortgage, grant and convey that
Borrower™s interest in the Property under the terms of this Seeprity Instruments (h)-is not personally obligated to pay the
sums seeured by this Secyritiistruments and (€) agrecg v ieniey and any other Borrower iy agree to extend, modify,
lorbear or mahe any accopmodations with regand ihis Seeurity Insteumentor the Note without that

Borrower's consent, S e VO

13. Loan Charg tie [oan secured h'\’_%:'; Sceuniiy fns i"r‘%wnl is subject 1o /1 ich sets maximum loan
charges, and that faw is 1 rpreled so thin lhd?jl:llivglt"wi 4y nihu}fhiin charges colleci collected in connection
with the loan exeeed the | nils, thens Giy St o) -rin;g{: shall be peduce nnt necessiry 1o reduce
the chirge to the permitic ) sums :llx'cﬁﬂ%ﬁ‘{&m SrOm Bormerver x permitted limits will be
refunded o Bovrower, Le w0 ke this relGHABERCducing the iy the Note or by making a

direct payment 10 Borrow
prepayment charge under the Note,

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail 1 Lender's address stwted herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 hiwve been given 1o Borrower or Fender when given as provided
in this paragraph.

15. Governing Law: Severability, This Sceurity Instrament shall be governed by tederal ki and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part_pbthe Pre

¢ prepayment without any

erly or any
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interest in it is sold or transterred (o il a benefictal inte
person) without Lender's prior writien consent, Lender may, its o

secured by this Security Instrument, However, this
federal law as of the date of this Seeurity Instrument.

I Lender excreises this option, Lender shall giv
of 1ot fess than 30 days from the date the notice is delivered or mail
this Security Instrument, 1 Borrow
remedies permitted by this Security Instrument witl

18. Borrower's Right to Re
enforcement of this Security lnstrume
applicable law may specify for reinstaiement) before
Security Instrument; or (B) entry of
pays Lender all sums which then
occurred; (b) cures any def

Secarity Instrument, including, but not limited- to,

reasonably. require 1o assure that-the lien of this Sccurity Instrument, Lender
obligation to pay the sums secured by this Scecurity Instrume
this Security Tnstrument anc

However, this right to reinstate

19. Sale of Notd
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20. Hazardous
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of the sums seenred by this Security Instrument, foreciosire by Judicia procecding and

notice shadl fuether inform Borrower of the right to reinstate aftes

foreclosure proceeding the non-existence of a

foreclosure, It the defanlt is not cur

immediate payment in full of all sums secured
foreclose this Sccurity Instrument by Judicial pr

pursuing the remedies provided in this paragrap

costs of title evidence,
22, Release.

[nstrument without chirge to Borrower,

23. Waiver of Vatuation and Appraisement, Borroserw
24. Riders to this Sccurity Instrument, 1Fone or more riders

"
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this Security Instrument, the covenants and agreements of cach such rider shall be incorporited into and-shall amend and
supplement the covenants and agreements of this Security Instrument as if: the rider(s) were a part of this Security
Instrument. [Check applicable box(es)|:

[ﬁ(‘\(ljusmhlc Rate Rider [ Condominium Rider O 1-4 Family Rider

L] Graduated Payment Rider CJ Planned Unit Development Rider O] Biweekly Payment Rider

CJ Baltoon Rider (J Rae Improvement Rider [ Second Home Rider

(J otherts) Ispecily]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and inany rider(s) executed by Borrower and recorded with it.

. e cnnierennneeen (O]
H Q. ICKER ~Borrower

T ATTTTITTIITTIRRY STTRTPRTT Ty AYIrIT)

DU OCCULILY gl ¢ m‘zooenuuuunnn-unonucn
Documentis

1 : ~Borrowe
This Document is the property of Borrower
the Lake CosttiiSaREBOSGARE ... oo

Space Below This Line For Acknowledgment) .——

STATE OF INDIANA, ... LAKE....u.... cirsssetsnninisnenanears COUNLY 882

Betore me, ..., d URELL - TROBERTSON| | L0l it NOWEy PUbHE IHES . vvsssrenrse@BRE | oovreeessoscnmssssssessssssesnnns
day of worennnnd JUNE 1993 s weer v e JOSERH Qe TCAER eovsevresstrns - crvssressnerss g,
wessnrsssnssssssssssnsosssssssassssnsdons s [ " f theanneaed morngage,

WITNESS my hand and official seal. o RN '7-'-.’,_-,' :

- K

sseseersscdaane

- ]
A
My commission expires: , -
St AR
P L ')
NOTARY PU L 0 /P OF INDIANA S e Cesetvavesererrsrerestatetterren TR r AV TP A vt S SR et tnteraare e aeasert o eseane
L ARE COMINTY Typo or Print Nama
MY COMMISSION EXP SEIT 28,1996
ReSIENt Of wvvvvvrrvsvsverenssessssssssnnns BARELenssisissnnsnnens County, Indiana

This instrument was prepared by:

ceevneenr GREGORY... BRACCQ,.. ASSTSTANT. VICE. PRESIRENT.........cconne

Name

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1 800-397-2341) FORM MD-1.IN 211291 Form 30159/80 tpace b of & pagens



#202903 CC/JR

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... 23BD... day of .. .JUNE,..1993............c0vvvverinnnn.
and-is incorporated into and shall be deemed to amend and supplement the Moregage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date lgivcn by the undersigned (the "Borrower”) to secure Borrower's

HIGI-?LANI) ’

tustable Rate » (the “Note" . BANK OF HIGHLAND , ORGAN IZED AND EX STING.UNDER. THE. .
ALY R N Ny e DR, PP FXLGIING WDER. 2U8..

of the same date and covering the property described in the Security Instrument and located at:

8910 ERIE STREET, HIGHLAND, IN 46322

----------------------------------------------------------------------------------------------------------------------------------

{Penpesty Address
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES'IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND \Y' 1 LIANUL [
The Note provides for o rDJDClﬁii‘RntdSr.. N or changes in the in-

terest rate and che payr ol lguwss
3 POMENTS NOT OFFICIAL!

(A)- Scheduled: Paym . .
All references in the Scc ‘;'I‘ llnlslt%lln?e%tc}(l)nrlneo{mln ys &?n?engof&ec%egft‘o fieduled payments.”
I will pay:principal «nc_interest Shﬁfl@ﬂl‘?aﬁﬂﬁﬂﬂel‘s@&@ﬂdﬂ(&mk one).

(XA will make my scheduled payments on the first day of each-month beginningon ........................
OO 0 U TSSOt S SOTPUOOUTUOPPOOON

0 I will make -my scheduled payments as follows:

[0 In addicion o th s described abaye S balloon payment” of $ ..o
(07, W Ehe NowHolder will del: to me notice prior to
macurity thac the bx is. due This noticemalissce the balloor pays d the dace thae it is due.

(B) Maturity Date a le

I will make these payments as scheduied until I have paid ail of‘the principal and interest and any other
charges described in the Note.

My scheduled payments will be applied to interest before principal, If, on JULY 1, 2013, e
............................................. , I still owe amounts under the Note, I will pay those amounts in full
on that date, which is called the “maturity (%i " .

I will make my scheduled payments at 475 IHIGHWAY AVENUE, HIGHLAND, IN 46322

...............................................

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. § 668,03 ... This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in che interest
rate thac I must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 10/4/90
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Clm Dirﬁ " (Mark one)
he interest rate [ wi&gﬁ' may change on-the first day of '00 and
on that day every .57 ., month thereafter,
O} The interest rate I will pay may change ......occooeviiiiiniiiiiiiinniiiin e, and on every
PO § 110 (o1 (e

(B) The Index

WEERED BVRRAGE ST GRS, & st ShEtiR AR ARt W ekt Madomrry

The most recenc Index ﬂ,urc available as of the date EX4S5 days 0 .ovvivininiiiniiniiii e
before each Clnng,e Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of chis choice. i

(C) Calculation of Changes

Before each: Change Dare, the-Nore Holder will eafeulare my new facerest race by ., ADDING WO, AND, . !
..SQO/lOQO............ P0000D0000DD0O00 00000 chh !.'.5.0.0.'........-.%) o
the Current Index. Tt ume n

3 will not be rour

CKWill be rounded ’ N @ﬂ‘ tQEﬁE&ICIME’L!.

0 will be rounded te-Holder up to the nearest :

3. will be rounded offl mﬁm&%\“ %@1 @_

Subject to the limiritions sratctlné&akd@humwnecomd&l‘ll be my mew interest rate until che

nexc change date,

The Note Holder will then determine ¢he amount of the scheduled payment that would be sufficient to repay
the unpaid¢principal that I am expecied to-owe methe Change Date in falb-on: che macurity date ac my new
interest race in substancially cqual payments. The resulc of chis caleulacion will ‘be che new amount of my
scheduled payment.

(D) Limits on Intercst Rate Changes ¥4W0 AND 10/1000
y interest rate will neverbe increased or dccreased on'‘any single change date by more than e
sercentage points from of interest 1 have be ) .n;.. for che prcccdnu5 riod,
y interest rate will never be greater than Lk 500 % or less than ...22200 ... ..%.
(E) Effective Date of Shanges :
My new interest racewill become effective once ace. T will pay che amouric of my new scheduled

pavmenc beginning on chefirsescheculed pay mbu‘ dnre 'xfcm' c@{ hange Dace until i amount of my scheduled
payment changes agai
(F) Notice of Chan

At least 25 days, | im0 dm b—;um:\tlu Sivetive e ent change, the Note :
Holder will deliver or notice of any dl{”ﬁ\g{(\“\\n my ingercso 1 wunt of my scheduled ;
. i

payment., The notice ™ 1 he title and telephone i

number of a person who will answer any question I may have rq.,.nrdmg, the notice,
B. FUNDS FOR TAXES AND INSURANCE
[Mark one]
| O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
! (KX¥niform Covenant 2 of the Security Instrument is amended to read as follows: ;
: 2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations :
I will pay to Lender all amounts necessary to pay for taxes, assessments, leaschold payments or ground rents ;
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to :
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. 1
will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.
’ Each of my payments under this Paragraph 2 will be the sum of the following:
‘ (i) The estimated yearly taxes and assessments on the Property which under the law may be superior to chis-
Security Instrument, divided by the number of scheduled payments in a year;.plus, :
(ii) The estimated: yearly leasehold payments or ground rents on the Property, if any, divided by the number !
,of scheduled payments in a year; plus ‘
3

Y -
-




.
L 3
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(iii) The escimated yearly premium for hazard insurance covering the Property, divided by the number
of scheduled payments in a year; plus
(iv) The estimated yearly premium for moregage insurance G any), divided by the number of scheduled
payments in a year.
Lender will estimate from time to time my yearly taxes, assessments, leaschold payments or ground rents
and insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and
bills and reasonable estimates of future assessments and bills, The amounts chae | pay to Lender for escrow
items under this Paragraph 2 will be called the “Funds”,
(B) Lender's Obligations
Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured
or guaranteed by a federal: or state agency. If Lender is such an inscicution, Lender may hold che Funds.
Except as described in chis Paragraph 2, Lender will use che Funds to-pay the escrow items. Lender will
give to me, without charge, an annual accounting of the Funds. That accounting must show all additions
to and: deductions from the Funds and:the reason for each deduction,
Lender may not charge me for holding or keeping the Funds, for using the Funds to-pay escrow items,

for analyzing my payments of Funds, or for receiving, verifying and cotaling assessments and bills. However,

Lender may charge-me for these services if Lender.pays me interest on the Funds and if the law permits
Lender to make such a charee. Londer will not-be requiredito pay me any interese or earnings on the Funds
unless cither (i) Lender writine, acthe time Isipn this S 'ne, that Lender will
pa)i i;\tcrcst on the Fu .Dﬂﬁum@nt’ WSt

C) Adjustments to

If I.cmilcr’s estimate 1 _,N@u us @F‘F‘IG‘IA’I@‘ J| nes thae |.pay under
this Paragraph 2 will 5 gl rlbthis happens ae a fime when 1 am keoging of my promises and
agreements made in ¢h .T)ﬁﬁ &Y mﬁam-thﬁiﬂrﬁmmu(bﬁ amount cicher prompely
repaid to me as a direet relind or chdiddbieCbuntyhRleled padewhts of Fuods: There will be excess
amounts if, at any time, the sum of (i) che amount of Fands which Lender is holding or keeping, plus (ii)
che amount of the scheduled payriens of Funds which ©sei!t muse pay berween chae cime and the due dates
of escrow items is grearer than cheaniounenecessary t0 paysehe eserow iems when chey are due.

If, when payments of cserow irems are due, Lender has noe reccived enough Funds o ke those payments,
I will pay to Lender whatever.addicional amount is necessary o pay W items-in full. 1 muse pay
that additional amount in one or mwre paymencs as Lender may requi

When I:have paid ol of the sums seeured, Lender will prompely refund to me any Funds chae are chen
being held by Lender. 1f; aswa resuit of che cxercise by dér of any of its righes under chis Sccurity
Inscrument, either Lenderacquires che Properey or che Properey is sold, chen immediately before the acquisition
or sale, Lender will use any Funds which l.cndg @E&:m the time to reduce e sums secured,

c%ljusmblc
.. (Seal)

tesrtes e et

BY SIGNING BEL t rs and nerdésk
Rate Rider.

Norrower

et ereneeereerenia cevernerisirernenensnes (Scal)

Borrmwer
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