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MORTGAGE

THIS MORTGAGE ¢"Secinity Instrument”) s given on JUNE 23RD, 1993
The mortgagor is  RAYMOND @
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9204 COLUMBIA AVENUGIINET Ry N 48325 the property of

e e E&bﬁl‘;‘gbg q@&%ﬁ' Iﬁ%ﬁ@ﬁ"& frrower owes Lender the principal sum of

Dollars (U.S. $ 186,000 ,00 ). This debt is evidenced by Borrower's note dated t}
Instrument ("Note"), which provides monthl wedtSy withothe fllSdebt, i ng aid ¢
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extensions and modificati I"the Note; (b) the payment of all'other ]
sums, with interest, advanced under pasagraph 7 1o proteet the sceurity of (his Securiiy dnstrument; and (c¢).the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Le the following deseribed pr seated it LAKE
County, Indiana:
LOT 35, BLOCK TWO, BRIAR RIDGE oouwmx,{e‘f?m‘%@
UNIT TWO, A PLANNED UNIT DEVELOHM‘* THE \
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which has the address of ~ 1405 INVERNESS LANE SCHERERVILLE O |
: |Street] [City} 0 i
| Indiana 46375 ("Property Address"); " ? f
| {Zip Coide] y\ g/ :
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, appurtenances,

and fixtures now or hereafter a part of the propeaty. All replacements and additions shall also be covered by this Sceurily
. . . . . . M \ . " . "
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised o the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Propeity iv unencumbered, exeept for encombrances of record,
Borrower wairants and will defend generally the title to the Propenty against all claims and demands, subject 1o any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covemuns with
limited variations by jurisdiction to constitute a uniform secuarity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymicit and late charges due under the Note,

2. Funds for Taxes and Insprance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid i fullasum CFunds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
paymients or ground rents on the Property, of any; (¢) yealy hazard or property insurance premiums; (d) yearly flood
insurance premiums, it any; (©) yearly mongage insurance premioms, it any; and (1 uny sums payable by Borrower to

} et 1 4 L 7T Lo L T P OPPew ) H

Lender, in accordance witl 1 Iy e insurance premiums, These
ilL’"lS e L’ﬂ”t'(l "‘:.\l'“'\\' 3t SN LI VOl daite iligg 6 (N to CXCt‘cd th‘ ““lxi"“““
amount a lender for a e H Bocument11§> \ tander the lederal Real
[istate Settlement Proced 270 s amended from tme to tme, 12 1.8, ! RESPA"), unless another

law that applies to the Fu: NQT QM!QMI:Q ! unds in an amount not to
exceed the lesser amoun der ity estiflate thSh Fiind: ey basis ent data and reasonable
estimates of expenditures ’Plfi%“"lfw'é’e{iﬂw& i mg(m\ﬁt %calﬁf W

The Funds shall be hefd infan imstitution whose deposits arc instired: )é it Tetlerdl agency, instrumentality, or entity
(including Lender, if Lender issuch antifsendicn)or ﬂoﬂhtyllmﬂmmwhbk. Lender shiall apply the Funds to pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Fserow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Fowever, Lender may require 1 r 1o puy e charge for an independent real
estate tax reporting service used by Kender in connection with thisloan, unless applicable law provides otherwise, Unless an
agreement is made or applicable ko requires interest (o be paid, Lender shall nol betrequired 1o pay Borrower any interest or
sarnings on the Funds, Borrower and Lender may apree in writing, however, thi Lshall be paid on the Funds, Lender
shall give to Borrower, without eharge, an annual accounting of the Funds, showing eredits and debits to the Funds and the
purpose for which each debit to e Funds was made. The Fundsare pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exeéed the amounts permitied 1o be held by applicable law, Lender shall account to
Borrower for the excess [Funds in accordance with the regaiiitienss of applicable law. If the amount of the Funds held by
Lender at any time is notsulTicient 10 pay the Escropfiaiassvhen due, Lender may so notify Botrower in writing, and, in
such case Borrower shall pay (0 Lender the amoustineeessary wenigke up the deficieney. Horrower shall make up the

deficiency in no more thy fve monthly paymentsi=gl caderssole iz eretion.

Upon payment.in fi hsunts secured by FHIS 'S cearitElisiiiment, Lender shall1 ¢ refund 10 Borrower any
Funds held by Lender. | ragraph 21, Lerdensifiequtdns sell the Properis rior to the acquisition or
sale of the Property, sha Funds held by Coiwasiali@itine of acgtisitic a credit against the sums
secured by this Sccurity | S e

3. Application of 'S licable 1 id herwi eceived by Lender under

paragraphs | and 2 shall be applied: first, {o any prepayment charges due under thie Noie sccoiid, to amounts payable under
paragraph 2: third, to interest dug; fourth, to principal dues and last, to any fate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating the lien
‘to this. Security Instrument. If Lender determines that any part of the Property is subject to a lien which may- attain priority
over. this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of-the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, ‘Borrower shall keep-the improvements now existing or hereafter erected on the-

Property. insurediagainst loss by. fire, hiazards included within the term “extended coverage" and-any other hazards, including
floods or flooding; for Which Lender:requires insurance. This insurance -shall be maintained in the amounts and for the
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condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned and
shalt be paid to Lender.

In the evemt of a-towal* l.lkln;, of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, I the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betore the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds nmlnplud by the following
fraction: (u) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property lmmuh.ucly before the taking,  Any balance shall be paid to Borrower, In the event of a partial king of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the stms seeured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to muke
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wiiting, any application ot proceeds 1o prmeipal shall not estemd o
postpone the due date of the monthiy payments referved toin paragemphs Eand 2 or ehuange the amount of such payments,

11, Borrower Not , WViives he time for payment or
maodification of amortiza A IP q‘}m g any suecessor in interest
of Borrower shall not o ECITS 71 S ongIndl Borower ar By ssors ininterest, Lender

shall not be required to NQT QFFL\QM e end time for payment or
otherwise modity amorti; ,' SIS by { 2501 Of nnd miade by the original
Borrower or Borrower's m n # (ﬁnﬁ h’t’i’g‘tﬂé ﬁ% i& éw\“f or remedy shall not be
waiver of or preclude the exereise® 5“* f

12, Successors and Assigns lhnﬂieﬂunkul weahigyhBtigc@msifoarS. The covenints and agreements of this
Sceurity Instrument shall bind and benefit the successors .uul assigns of Lender and Borrower; subject to the provisions of
paragraph 17, Borrowers covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not excente the Note: (@) is co-sipnin whis Sceurity Tnstrument only o morigige, grant and convey that
Borrower's interest in the Property uaderdhe terms of this Securitydnstruments (h) is not personally obligated to pay the sums
secured by this Security Instrument: ind (e) agrees that Lender and any other Borrowermayagree 1o extend, modify, forbear

or make any accommodations with.regard to the terms of this Seeurity Instnunent osthe Note without that Borrowers
consent.

13, Loan Charges. If the loan secuied by this Seeurity Tnstroment is subject o a law which sets maximum loan
charges, and that law is finally intes L so that the interest or ¢ il charges eollected or 1o be collected in connection

with the loan exceed the permitted limits, then: () any such foan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alre: l‘ é@! Jlmm Borrower which excecded permitted limits will be

refunded to Borrower, Len ity choose to make 1 peing the principal owed under the Note or by making a
direct payment to Borroy 1 refund reduces pr %‘f‘al the rulu\ 1 will be treated as o partial prepayment without any
prepayment charge under 3

14. Notices. Any * Borrower provnddd tor s ilus uﬁugﬂy Instrument’ sh!] :n by delivering it or by
mailing it by first class n pplicable law ruﬂ,uros use ¢Canother method. The e ¢ directed to the Property
Address or any other ad v designates by }W f\cku‘i‘r. Any noticy dl be given by first class
mail to Lender's address iy other iddressaie “w\'\\lcslbn.llu' Any notice provided for
in this Sceurity Instrum l iven as provided in this
paragraph.

15. Governing Law; Sceverability, ‘This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. 'Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. ‘Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security-

Instrumient) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(known-as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also .

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun Seryicer,
Borrower will be given written notice of the change in nccordunce with paragraph 14 above and applicable-law. Tlie notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice will
also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, Use, of.
smfggc pr; the Pmplcny « 1 © gen be appropriate to normal
residential uses and to m Aroj

Borrower shall proi ndl wﬂ‘%ﬁ%ﬁ&&uﬁ el
governmental or regulatc

1it or other action by any
stance or.Environmental

Law of which Borrowe
authority, that any remo
shall prompily take all ne
As used in this parug
Environmental Law and
pesticides and herbicide

£ 20, "Higrdols Al Ry s

o R RIS AL,
TR AR R o

sElpbsianeglalelined as tox

+ following substances: gasoline, kefosene, other flammable or toxi
solatile solvents, materials containing asbestos or formaldehyde, anc

rernmental or regulatory
y is necessary, Borrower

> hazardous substances by
jetroleum products, toxic
wdioactive materials, As

used in this paragraph 20, "Enviror I Law ral It Inws of iction where the Property is located
that relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther coverant and agree s follows:

21, Acceleration; Remedies; der shall give notice to Borrower p ceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph:17
unless applicable law provides otherwisc), The notice shall specify: (o) the default; (b) the nction required to cure the
default; (¢) a date, not lcss than ys from the date the w given to Borrower, by which the default must be

result in acceleration of
ie Property.. The notice
vt in the foreclosure pro-
eclosure, If the defauit

cured; and (d) that fail
the sums secured by th
shall further inform Bos
ceeding the non-existence o

 to cure the default on or before the date specified in the notice m

security Instrument, foreclosiue udicial proceeding and sale o

ver of the right to reinstok % ation-and the right to #
default or any othetide grower to acceleration nnd £

Is not cured on or befo n date specified in-the @3 1s option may requiré immediate payment in full
of- all sums secured by urity Instrument deémand and may forc 1is Security Instrument
by Judicial proceeding, wnll he entitled t cellest all expenses incurred (1 ; e remedies provided in
this paragraph 21, incl ¢ limited to, ressomnliie attorncys’ fees and cost lence.

22, Release. ’ ‘lms.sccu « m“ SSecurity bty all release this Security

Up1 R,
Instrument without char

23, Waiver of Valuatioi aind Appraisaneit, Borower waives albrighvol valuation and appraisement,
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24. Riders to this Security Instrument, 1If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument,

[Check applicable box(es)]

| X .Adjusmblc Rate Rider

Graduated Payment Rider

A

I

|| Other(s) [specify]

D Condominium Rider
EI Planned Unit Development Rider

Balloon Rider D Rate Improvement Rider

D 1-4 Family Rider
D Biweekly Payment Rider

D Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained-in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it

Witnesses:
_ Documeéitds
NOT OFFIELA
This Document is
the Lake County
STATE OF INDIANA, AKE
On this 23rd v

Notary Public in and for si

Wilness my hand and official seal,

My Commission expires: 12-1-96
RES. OF LAKE COUNTY

This instrument was prepared by: DANIEL W, MOSER, Vice President

ol (Seall)
Bonower

‘4
’

/Zl‘_”__ (Seal):
Borrower

(Scal):

Borrower

(Seal)

-Borrower

: me, the undersigned; a
+ ZIPKO

1 foregoing instrument,

\

' :
' ’ ¢ . z
. i

SRS
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ADJUSTABLE RATE RIDER

. THIS AI?JUSTABI.E RATE RIDER is made this 23R13ay of ... JUNE o V190 9 %.and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”)-of the same i e undersigned. (the ‘Borrower™) to secure Borrower’
. , : er's
Adjustable Rate Note (the “Note") to ... %bﬁ“@gmﬁ"kﬁe ..... ral Savings Bank

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

{ Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR:CHANGES ‘IN THE INTER.
EST:RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S: MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECRFASES, THE BORROWER'S MONTIHLY PAYMENTS WILL BE LOWER,

ADDINIONAL COVENANTS,  In addion (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ... %. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
96

CuTGRaBEntIs. e e
NOT OFFICIAL!

The iﬂlcﬂj_&é rate |
day.cvery ..o th s
Date.”

(B) The Index

This Document is the pro ertlzr f

Beginning with the fir -hangcéﬁ:uc 1y interest rate will Rm.scP a ln?cx. Index" is the weekly
averag&\yécld on-United States Treasuf A %ﬁdﬁﬂyﬂq’c GFPRMBGALY 0f v e vevssesessene
................................................... years, as made available by the Federal Reserve Board. The most recent Index
figure available as of the.date 45 fore ¢ Dat ifled the 1t Index.”

If the Index is no longer available, the Note Holder will ¢chovse o new index which is based upon-comparable
information. The Note Holder will pive me notice of this choice.

(C) Calculation of Changes

Before each Change Date, e Holder will caleul gew inerest rate by adding ... TWO..AND.......
WEIVE EIGHTHS.......... aercentigenpoints ( ...n2::023. % )\ omlic Currempindex. The Note Holder will then
round the result of this addition o the nearest one-cigh "“@)’(I(a‘iic"_.gg;rccxllugc point (0.125%). This rounded amount

will be my new interest rate

The Note Holder w
principal I am expected to

il the next Change [3&i-<0

22
ctermine the amaept ofFtheEmorthly payment that v
the Change Date sl on-the matueity date at m;

ufficient to repay the
t rate in substantially

cqual payments. The res fation will BERRe nev mABENL of my moniil L
(D) Effective Datc >
My new interest rate will beconme elfective on cach Change Date. | of my new monthly

payment hegnmng on the tiest monthly payment date after the Change Date until the amount of my monthly

payment changes again.
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment hefore the efiective date of any change. The notice will include information required by law to he
given me and also the utle and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial. Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all
sums secured -by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as ifa
new loan were being made to the transferee: and (b) Lender reasonably determines that Lender's security will not pc
impaired by the loan assumption-and that the risk of a breach of any covenant or agreement in this Secunty

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform instrument Form 3108 12/83




To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
‘consent: to the loan assumption. Lender-may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and-

Lender releases Borrower in writing.

If:Lender. exercises the option: to require immediate payment in full, Lender shall give.Borrower. notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed-
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note s ... A9,230................. e eereraiees
The minimum yearly interest rate that will be charged by thisnoteis ... .. BeRa0. it
Interest Rate Adjustments will notexceed .....ovvuuineiaiisiesiines 2,00Q...... per change period,

BY SIGNING BELOW, Borrower accepts and agrees to thetcyd covenants contained in this Adjustable Rate Rider.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




PLANNED UNIT DEVELOPMENT RIDER

_ THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 23rd day of JUNE, 1993 '
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the "Securify
[nstrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK
of the same date and covering the Property described in the Security Instrument and located at:

(the "Lender”)

1405 Inverness Lane, Schererville, IN 46375
|Property Address)
The Propenty includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and fucilities, as described in

(the "Declaration"). The Property is a part of a planned unit development known as
BRIAR RIDGE COUNTRY CLUB
INwme of Planned Unit Development
(the "PUD"), The Property a 1 entity owning or managing

Vi W
T B A e ey ® b
the conunon arcas and faciliti Emm‘eﬂ cings. ben Is of Borrower interest,

PUD COVENANTS. e covenants and agreements made in the S¢ ment, Borrower and Lender

further covenant and agree us NQ‘ I’ FIQI AL'
A, PUD Obligations, wer shall performy all- of Borrower's obligations under (he § Jonstituent Documents.  The

"Constituent Documents” are the: ’D‘dqﬁgnl@oéiﬁgﬁ@«n@li'g@h@.tj@b wippsrumE o equivalent document which
creates the Owners Association; and (i) pny by-laws or other rules cgulations (i! the Owners Association,  Borrower shall
promptly:pay, when due, all diics and assess ﬁsinﬁlﬂﬁi FRIAAL l%&ﬂﬁ&%( cuments,

B. Hazard Insurance, S0 long us the Owners Association maintains, with a generally aceepied insurance carrier, n "master” or
"blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender reguires, inehiding tieand Mozagds included witliadhe omm “exiended coverage,” then:

(i) Lender waives the provision in- Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth of the yearly
premium installments for hazurd insurance onthe Property: and

(ii) Borrower'§ obligation under Uniform Covenant § 1o maintain hazard insusance coverage on the Property is deemed
satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promptnotice of any kipse in requircd hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
common arcas and fucilities of the PUD, any proceeds puyakiedn Batinyer are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Securiiyinstuments it any excess paid lo Borrower,

C. Public Liability Insurs Borrower shall (gkeAtich aetionsGtmay be reasonable to insurc that the Owners Association
maintains a public liability in = policy acceptable inligrin, aniouni andzextent of caverage (0.1 :

D. Condemnation, * ceds of any awardsor clasmefor damages, direct or co ial, payable to Borrower in
connection with any condem: her toking of all arany parhaf theProperty or the co and facilities of the PUD, or
for any conveyance in licu ¢ 5, are hereby aSSigEReItIREhal be paid 1o 1 proceeds shall be applied by
Lender 1o the sums secured b tumentas providediEniform Covengy

E. Lender's Prior Co d ; prior writlen consent, cither

partition or subdivide the Property or consent lo:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by -the:

Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay-them.  Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proviions contained in thfis PUD Rid\cr.

£ i (Seal)

@bun F. ZIPKO C /7 “Bomower

: (Scal)

LYNDA S. ZIPKO -Borrower

MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
ITEM 1622 {9012) . Great Lakes Busineas Forms, tnc. I
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