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MORTGAGE

THIS- MORTGAGE ("Security Instrument”) is givenon — June 22, 1993

The mortgagor is Timothy N. Sanders and Cynthia A. Sanders, husband and wife
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all eisements, appiienances,
aml fintures now or hereafter a part of the propenty. AN replacements and additions shall also be covered by this Security
Istrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record,
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject 1o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Peincipal and Interest: Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and ke charges due under the Note.

2, Funds for Taxes and Insurance, Subject w applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) fors G yearly
taxes and wssessients whicl may attain priority over this Security Instrument s i tien on the Propertys (b) yearly leaschold-
payments or ground rents on the Property, i anys (¢) yearly huzard or property insurance prenums; () yearly flood
insurance premivms, it any: (¢) yearly mortgage insurmee premiums, i onys and (1) any sums payable by Borrower 1o
Lender, in accordance with the provisions of pargraph 8 in-lew of the pryment of mortpape insurance premiums, ‘These
items are called "Escrow g gy time, coll §s o exceed the maximum
amount i lender for a fe " .EQI 7 1'eﬂtlli'r Wers under the federal Real
Lstate Settlement Procedy 7 s amendec gl‘l’llmu e 1TUS.C 5 X ESPA™), unless another
faw that applies 1o the Fu ey, ¥ 4 \Q:Fl . g gt wds i an amount not to
exceed the lesser :Iunmnr ANmn the lnmlﬂmIAIﬂw hiasiy b datn and reasonable
estimates of expenditures Liregacsonahens or othierwisesp gegordance with applicablalis

The Tunds shall be bl ‘mﬁi 1 \é\mqa’&\’rﬁ ﬁ? 113&93@#&-:9& 'y, instrumentality, or entity
(including Lender, if LendCr isSuch angibyibiulign e i6 dnppbiesest) Hasie ol gk, Lender shall apply the Funds to pay
the Escrow ltems,  Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or verifying the Eserow lems, unless Lender pays Borower interest on the Funds and applicable Taw permits
Lender 1o make sueh o charge. 1 | Len aire B T ity ne charee| for an independent real
estate Lax reporting service used by L@ntersin comnection with thisdoams onless applicable o provides otherwise. Unless an
agreement is made or applicable ki veguires interest o be paid. Lender shall not be reguired 10 pay Borrower any interest or
carnings on the Funds, Borrower and Lender miny agree i writing, howe ver, that bl be paid on the Funds, Lender
shall give to Borrower, without ehargéran annual acconnting of the Funds. show ingeredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fundsare pledged as additional security for all sums seeured by
this Security Instrument,

I the Funds held by Lendereseeed the amouts permitiedio-be held by applicable finv, Lender shall account to
Borrower for the excess Funds in accordance with the regsironteiuts of applicable faw. 11 the wnount of the Funds held by
Lender at any time is not sulficient to pay the Escrowsitmsasdigifdue, Lender may so notity Bogrower in writing, and, in
sich case Borrower shall yay 1o Lender the amoupiagessany ivdmake up the deficiency.  Barower shall make up the

deficiency in no more 1y elve monthly paymenissidcpdeEs soleiseretion,

Upon payment in § Hsums secured by Fhis S cagsslostiient, Lender shall pi refund 10 Borrower any
Funds hield by Lender, wraeraph 21, Lendeshathequirgoesell the Property rior 1o the acquisition or
sale of the Property, sh Funds held by Beidet- S th@ litie of acquisition v eredit against the sums
secured by this Seeurity

3. Application o hess AHETSE S provRICT T W i ceived by Lender under

paragraphs 1 and 2 shall be applicds Hrst to any prepayiment charges due und o mounts payable under
paragraph 2; third, to interest due: fourth, to principal dues and fast, to any lue charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and feasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1 Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lipn
to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crcclgd on ghc
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

¥
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periods thit Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
appro v;3| whgch slmll‘nm be unreasonably withheld, It Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, ubuun. coverage to protect Lenders rights in the Propenty in accordance with paragraph 7.,

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
sI!:\II ]mvc lhg right 10 hold the policies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Toss il not mide prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security iy not lessened,  If the
restoration or-repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
Borrower abandons the Property, or does not answer within 30 days  notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds,  Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under-paragraph 21-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the tequisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately pri 1

6. Occupancy, P joe aid Piolection of ghe M er's Loan Application;
Leascholds, Borrower s 4.m0cummtn1@-\ R ce within sisty days after
the execution of this Sec pent and shall continue 1o ocecupy the Propeity s principal residence for at
least one year after the N@m\OLFLFIILGI A i i wi :hoconsent shall not be
unreasonibly withheld, ¢ < e lemiating circumstances exist which aie Deyond Borrow wrol, Borrower shall not

be in default if any forfeitere aefion or groceeding, whether civil ogelfimingt. is begun that.in Cender’s good faith judgment
could result in-forfeiture oj<dhe I’mpﬂ}%l—tﬁk&". Qﬂml;mn%pmd%- created by this Security Instrument or
Lender's security interest. Horrower may cure such a default and reinstale, s provided in paragrph 18, by causing the action
or proceeding to be dismissed with 1 rtiag thal, Tn Tender’s good Tiith determination preciudes forfeiture of the Borrower's
interest in the Property or other material impainment ofthe Tieneneated by this Seeurily Instrument or Lender’s seeurity
interest.  Borrower shall also be in default it Borcower, during the loan application proeess, gave materially fulse or
inaceurate information o statements 10 Cender (or filed to provide Lender with an g miiierial infornution) in connection with
the loan evidenced by the Note, inetuding, but not Jimited 1o, represcitation gaieeriing Borrower’s occupancy of the
Property as a principal residence. 1 this Scourity Insirument s on a Jeaschold, Borrower shall comply with all the provisions
of the lease, 1f Borrower acquires foe title (o the Property, the feasehold apd the feetitle shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property, ) Borrower fails to perform the covenants and agreements
contained: in this Security Instrument, or there is o B provetding that may significantly alfeet Lenders rights in the
Property (such as a procectiing in bankrupley. probaiey o condemation or forleitre or 1o enlopet laws or regulations), then

destroy, damage or impair (he P TpEngs allldw dha Propany lisltlh@rpqro oy Wak: on the Property. Borrower shall
!

Lender may do and pay forwhalever is necessary 4o protect the vidie of the Property and | r's rights in the Property.
Lender'’s actions may in wing any sums seerpedby felien wiigehas priority over thi rity Instrument, appearing
in court, paying reisond s foes and enteriilg on-gic Fopery (o make repiirs h Lender may take action
under this paragraph 7,1 wl hive 10 do 8@

Any amounts disb e under this pasgiiEsull become addi Borrower secured by this
Sceurity Instrument, Ur NLener e re e o ner e S Orpiy shall bear interest from the
date of disbursement at the Note rate and shall be payable with i U er 1o Borrower reguesting
payment,

8. Mortgage Insurance. 1T Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, fTor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effeet, at a cost
substantially equivalent 10 the cost o Borrower of the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. 11 substantiafly cquivalent mortgage insurance coverage is not avitilable, Borrower shail pay to
Lender each month @ sum equal to one-twellth ol the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance,  Loss reserve payments may nw longer be required, at the option of Lender, if morigage insuranee
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, [Inspection. Lender or its agent may mike reasonable entries upon and inspections ol the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condenmation or other taking of any part ol the Propeity, or for conveyinee in tieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Suuru)
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the tiking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
[raction: () the total amount of the sums seeured immediately belore the taking, divided by (b) the fair market value of the
Property unmcth.ﬂcly before the taking,  Any balance shall be paid- to Borrower,  In the event of a partial taking of the
Property in which the fuir market value of the Property immediately before the taking is less than the amount of the sums
secured immediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sims seeured by this Security Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower tails o respond to Lender within 30 days s after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not estend or
postpone the due date of thc monlhlv p.wmcnls 1c|cuul 1o in p.lhlz_l.lpll\ 1 .uul 2 or change the amount ol such payments,

11, Borrower Not ! NGO X I ihe time for payment or
modification of amortizat '\ S DCCHEIY dhistitiiingiil any suecessor in interest
of Borrower shall not op Oﬂum&ntul@ \ ssors in interest. Lender
shall not be required to oceedings against suucssm in_interesi o1y ' time Tor payment or
otherwise modily amortiz N Et’ F I A’Iﬁ' N and made by the original
Borrower or Borrowers » || erests” Any forbearance hy LEnder i excrdising any or remedy shall not be o
waiver of or preclude the exered il.!)b»cumhmt is the

12, Successors and ASsigus Ihm s Joj ll‘ nd Several 1, iul) (_o 'wr. ’I‘hc covenits and agreements ol this
Security Instrument shall bing and ben €M @ ie&shr ORI, . G d Borrower, subject to the provisions of

paragraph 17, Borrower™s covenants and .q.rwnwmw v.h.lll be juinl and sc\'cml. Any Borrower who co-signs this Security
Instrument but does not execute the Motes (a) is o this Security Instrument onfy o morigage, grant and convey thit
Borrower' interest in the Property unde (he termis-of thisSecurity lusiuments (b) isaoipersonally obligated to pay the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrower may agree 1o extend, modity, forbea
or make any accommoditions with repard to the ferms of this Seeurity Instrument or thie Note withowt that Borrower's
consent,

13. Loan Charges. 11 the Joan secured by this Seeurity Insteumicent is subjeet o a law which sets maximum loan
charges, and that law is finally inerpreted so that the interest or othertoan eharges collected or to be collected in connection
with the Joan exceed the permitteddimits, dien: (@) any sueh loan.chargeshall be reduced by the anount necessary to reduce
the charge to the permitied limit: and (h) any swms already collected from Borrower which exeeeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this sl biaducing the principal owed under the Note or by making a
direet payment to Borrowes, 17 refund reduces pringipaishe sedieiion will be treated as o partial prepayment without any
prepayment charge under the'

14, Notices. Any t0 Borrower providetiator insthis Sedmi#ty Instrument shall A n by delivering it or by
muailing it by first class m applicable law reglilies sse-aismaihes method: The 1oy e directed to the Property
Address or any other adc ¢ designates byanodice 40 3.eldey. Any notice (o Il be given by first cluss
mail 1o Lendery address ¢ iy other addreSL SRR IESTznates by notje Any notice provided for
in this Security Instrume wd (ochave beer i@ 0 Borrower o iven as provided in this
paragraph,

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the l’rnpcrly is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable kaw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, “To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in
it is sold or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [ff Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oy () 5 days (or such other period as

Single Family -- Faonie Mae/Freddie Mae UNIFORM INSTRUMENT - Uniform Covenants 990 (page 4 of 0 puges)




applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: )
pays Lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incured in entoreing this Security
Instrument, including, but not limited 10, reasonable anomeys” fees: and () takes such action as Lender nuy reasonably
require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums seeured-by this Sccurity Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Sceurity
Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, 11 there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Laan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envicommental Law, The preceding two sentences shall not apply to the presence, use, or

storage on the Property of } 0 I'to be appropriate to normal
residentind uses and 10 i r ‘, o
Borrower shall proy .Bﬂwmﬁntnms i, lit or other action by any

governmenial or regulate private party involving the Property and any |1 stance or Environmental
Law of which Borrowe: @u I@EFI&;i Apl Iy ernmental or regulitory
authority, that any remoy wher jemediation oF any 1 Tazardods Substaice aftecling e | v is necessary, Borrower
shall prompily take all necessaty (Eiledia! Bdimesinaveandinge wileyirepmentnt-tawy £

As used in this paragyaph 20, “Hazg rdmi S\imzu s are those stibstantes detfied as wxicwr bazardous substances by
Environmental Law and he dolowing S5 hess: %aﬁﬂl‘.‘ﬂ@?ﬂsmﬁmdﬁﬁmblc oF toxic Petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, “Eoavironmentad Law™ means fedval faws andlaws of the jurisdietion where the Property is focated
that relate 1o health, safety orenvironmenti! proieeti

NON-UNIFORM COVENANES, Borrower and Lender furiher covenant and agree as (oo

21, Acceleration; Remedies. Tender shall give notice 1o Borrower priorto aceeleration following Borrower's
breach of any covenant or agreemeit in this Seeurity Instrument (hut not privedaaceelerntion under-paragraph 17
unless applicable taw provides otherwise). “The notice shall specify: (o) the defaulty (b) the action required to cure the
default; (¢) a date, not Jess than 3% days from the date the potice s given to Borrower, by which the default mast be
cured; and (d) that failure to cure the defanlt on or before the date speeified in the notice muy result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstateafieesicdcieration and the right to assert in the foreclosure pro-
ceeding the non-existencie of i default or any olhel se o ower to aceeleration and (vreclosure, I the default

is not cured on or hefore the dute specified in th iee, LenderSgats option may requirefmmediate payment in full

of all sums secured by eurity Instrument outfurther éeimand and may foreef iis Security Instrument
by judicial proceeding, shall"be entitled sy incurred in e remedies provided in
this paragraph 21, inch wt limited to, re 1e attorneys’ fees and cosis lence,

22, Release. Upo il Sums: securos T s all release this Sceurity
Instrument without charg

23, Waiver of Vah lisement,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if’ the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

E] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planed Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:] Second Home Rider

[ﬂonwns) [specify] ~ Rider To Delete And Substitute Non-Uniform: Covenant
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and-covenants contained in this Security Instrument
and inany riderts) executed by Borrower and recorded with it.

Witnesses: /

— __Documehtds’’ ol )

NOT OFFIGIATY" [/
e

This Document is t < ,adﬁ’\ & " T (sl
the Lake Count6y déardders , “Bamower
-— e (Sea))
-Borrower
(Seal)
-Borrower
\L,L._d
‘v\jiﬂ—-—'fj) 2>
STATE OF INDIANA, a g,, f ‘ ﬁ County ss:
On this . .22nd. Wy of Jur%g 1093 l: : me, the undersigned, a
Nul.lry Pubht in and,!m § sonally .lppc.lfeg/ I?mthy N. Sanders hia A. Sanders,
' F’LU
O hUSDand and e foregoing instrument,

."-

Wnncss my hahd .md of ficial seal.

My (.nmm{nssmn umm.s August 5, 1994 BN 7’)1'6 & aj‘//\/

County-of  Reésidence: Lake / Jan McGrath

This instrument was prepared by:  JEFFREY CL/STUR, VICE PRESIDENT
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION

Notary Public
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RID

This RIDER "TO DELETE AND ¢
June

22nd day ot

Borrover's Note Lo CTTIZENS

INDIANA (Lender)
Security Instru

In addition to Ul

Borrovwer and Lel
22, entitled Rel
secured by this
Instrument., Boi
Security Instrun
statements, prej
recordation or

BY SIGNING BELOf
contained in thi

R 10 DE

S UBSTITUTE NON-UNTFFORM COVENANT is made this

1993, and is incorporated into and shall be deemed to
deJete and substitute Non-Uniform Covenant 22 of the Mortyage
Instrument) of the same date given by the undersigned (Borrower) to secure

llDLRAL SAVINGS AND LOAN

" DibcutifdBETs
NOT-OFFICIAL!

This Document is the

Security

SSOCIATION OF HAMMOND,

bed: in the
| 46356-1344

i
1
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 22nd day of
June » 1993 and' is incorporated into and shall be deemed to amend and:

supplement the Mortgage (“Security Instrument") of the same date given by the

undersigned ("Borrower") to secure Borrower's Note to CITIZENS FEDERAL SAVINGS

AND- LOAN ASSOCIATION (“Lender") of the same date ("Note") and covering the

property described in the Security Instrument and which has the address of
4912 Main Street, Lowell, IN 46356-1344

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY: PAYMENT CHANGES
The Note has an Initial Interest Rate of 6.75 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on
July 1, » 1998 and on that day of the month every twelve (12) months
thereafter. Each date on which the interect rate q ‘ I be called a
"Change Date." .
Changes ir £ D@mumanaabﬁ chang interest rate
Avar .

index. The Inc ¥e 'S Treasury

Secu;i}:'ies Ad; A t : i r 3 ) .
efore eas % .Date, the Note. r_Wi Lete new interest
rate by adding 2.5 Iﬁ%ﬁﬁ”&‘é&!’&ﬂ% ‘1‘%&8 P%Bﬁﬁfb x_figure is the
most recent Incex Figurethusilalie @oiwaty Bepardes! nore ti. 45 days prior
to each- Change Date. The Note Holder wil] round the new intercst rate to the
nearest one-eighth of ona percentane noint
The interest rate.will net be changedmby ‘more than two 2) percentage
points on any Change Date. The maximum iterest rate (“Ceiling charged wil)

not be more then 12.725 7. The Note Holder wi ad; Lié new interest rate
so that the change in the terest rate will not be more than those limits.

B.  LOAN CHARG

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan chargessapd¥that law is interpreted so that the

interest or other Taan charges coljgpted Orti be collected in connection with
the Toan would exceed permitted Fitss = TFEkhis is the cas hen: (A) any
such loan charg L1 be reducedby the amouRt: necessary to ce the charge
to the permitte nd (B) afy sums alteasly collected orrower which
exceeded' permit s WiTl be rafimusd€te Borrower. ray choose to
make this refun 'ng the printipat®owed und ' by making a

direct payment -

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a Tien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

/,M/ 'A/,/W (Seal) (Zm@z@/wdaﬁi (Seal)

Timothy N¢/SaAders Cynthia A. Sanders
(Seal) (Seal)

page } of 1
60123-0/89




