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THIS MORTGAGE ("Security Instrument”) is given on June 9, 1993. The mortgagor is FRANK J. STOLARZ and JEANETTE M. STOLARZ,
HUSBAND AND WIFE ("Borrower). This Security Instrument |s given to American Trust & Savings Bank, which is organized and exisling
under the laws of the State of Indlana and whose address Is 1321 119th Street,; Whiting, IN 46394 ("Lender"), Borrower owes Lender the
principal sum of Twenly Six Thousand & 00/100 Dollars (U.S. $26,000.00). This dab! is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 9, 2008. This
Security Inslrument secures to Lender: (a) the repayment: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7. 1o prolect the security of this Security

glstrumenl' and (c) the p 1 and the Note:. For this purpose,
orrower does hereby morig Dnder the li"f !ﬂ%"ﬁ"i:”fﬁ Inly, Indiana;
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which has the address of 2509 SCHRAGE AVENUE, WHITING, Indlana 45394
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TOGETHER WITH all |

hereafer a part of the prope

this Security Instrument as the

improvements now or hereafter eregtad on the propery, and all easemen
All replacements and addilions shalliisopé.covered by this Security Instrur
\erty."

C‘
appuﬂdﬂhce&end fixures i:ow or

I All of the foregoing Is referred to in

BORROWER COVENA hal Borrower Is lawfully $3lsed of-therastateihoreby conveyed and has if it to morigage, grant and convey the
Property and that the Propt sncumbered, except for encumbrances of racord. Bomower war will defend generally the fille to the
Property against all claims a Iact to any encimbrancas of record.

THIS SECURITY INSTF s uniform covenante/ for na\‘i'\na! use and nor-unif Ith limited variations by jurisdiction to
constilute a uniform security teal property.

UNIFORM COVENANTS. Soirower aind Lender covenaint and agree as foliows:

1. Payment of Principal and Interes!; Prepayment and Late Charges. Borrower shall promplly pay when due the principal of and interest on
the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender on the day monlhly
payments are due under the Note, until the Nole Is paid In full, a sum ("Funds") for: (a) yearly laxes and assessmenls which may ataln prority over this
Security Instrument as a lien on the Properly; (b) yearly lsasehold payments or ground renls on the Property, if any; (c) yearly hazard or property
Insurance premlums; (d) yearly fiood Insurance premiums, if any; (e) yearly morigage Insurance premiums, If any; and (f) any sums payable by
Borrower to Lender, In accordance with the pravisions of paragraph 8, in lieu of the payment of morigage insurance premlums, These items are called
"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s ascrow accoun! under the federal Real Eslate Seltlement Procedures Act of 1974 as amended from lime lo
time, 12 U.S.C. Section 2601 el seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, al any time,
collect and hold Funds in an amount not to exceed the lesser amounl. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Escrow Items or otherwise In accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity (including Lender, it Lender is
such an instilulion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items. Lender may no! charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and applicable law permils Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate lax reporting service used by Lender in conneclion with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, thal interes! shall be pald on the Funds. Lender shall give lo Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower for the excess Funds in
accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficlent lo pay the Escrow ilems
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when due, Lender may so nolity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds held by Lender, I,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2 shall be
applied: firs!, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal
due; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all laxes; assessments, charges, fines and impositions atiributable to the Property which may attaln priority
over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations In the manner provided In
paragraph 2; or If not paid in thal manner, Borrower shall pay them on timo directly to the person owed payment. Borrower shall promptly furnish lo
Lender all notices of amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In writing to the payment
of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends agalnst enforcement of the lien
In, legal proceedings which In the Lender's opinion operate o prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agresment satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property insured agalnst loss.
by fire, hazards included within the term "extended coverage” and any other hazards, including floods or.flooding, for which Lender requires insurance.
This Insurance shall be mainlained In the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject fo Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintaln coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Properly in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable o Lender and shall include a standard morigage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Borrower shall promptly glve to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the Property damaged, if
the restoration or repalr is eco | alr Is not economically fedsible or

Lender’s security would be lest oé ﬁg m oi S 5801 ty Instrument, whether or not then
due, with any excess paid to B¢ ower ab m 'ﬁsw.. tice from Lender that the insurance
carrier has offered to settle a cl Vdergl m«a nger-ma { to repair or restore the Property or
lo pay sums secured by this Se: u .N ot Emmdlmlm wt sfice is glven,

Unless Lender and Borrow of agr writing, any application of proceeds fo pringipal shg!l nq 1d or postpone the due dale of the
monthly payments referred to in pagd ,mmﬁ#om &ﬁépﬂﬁﬂpmr graph.21 the Property is acquired by Lender,
Borrower's right to any Insuranco pollciés and prakeads reskitiao o damane Bhs fensidi@idt 1o the acquisilan shall pass to Lender fo the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preserveiion, Malnlenance and Protection of the Property; Borrower's Loan Applicalion; Leaseholds. Borrower shall
occupy, establish, and use the Praperty & wer's ance Ity days :acution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residenca for al leasi@ne year after the dale of occupancy, unless Lender otherwise agrees In
wiiting, which consent shall nol be unreasonably withheld, or unless extenuating clrcumstances exist which are yond Borrower's control. Borrower
shall not destroy, damage or impair the Prop:s ftaw the Property to deteriorate, or commit y hie Property, Borrower shall be in default if any
torfeiture action or proceeding, whether civil or-criminal, Is begun that In Lender's good falth Judgment could result in forfeiture - of the Property or
otherwise materially impair the lien crealed by this Securilty Instrument or Lender's securily inferesl. Bomrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the aclion of proceeding lo be dis; lin a ruling thal, In Lender’s good faith determination, precludes
forfeiture of the Borrower's Interest In the Property or other maierial Impairment of the lien crealed by this Securty Instrument or Lender’s security

interest. Borrower shall also be in default If Borrower, during the loasspjilication process, gave malerally false or inaccurale information or stalements
to Lender (or falled to provide Lender with any material Informatin i in-comnpetien with the loan evidenced by 1he Note, Including, but not limited to,

representations concerning Borrows/’s cecupancy of the Propesti*as a principal esidence. If this Security Insirument is on a leasehold, Borrower shall
comply with all the provisions o [:F: If Borrower acquirgs-fge litielte-the Proparty, the leasehold {f title shall not merge unless Lender
agrees to the merger in writing. : :

7. Protection of Lender b Property. [Borrower falls io parform the covenar ements contained in this Security
Instrument, or there Is a lega! p may significantly éffechvendec's rights in the Property seeding in bankrupley, probate, for
condemnation or forfeiture or t egu'ations), then‘tasdenmay do and pay i essary o protect the value of the
Property and Lender's rights in I i ‘hich has priority over this Security

Instrument, appearing in courl, paying reasonabie atioineys' fees and entering on ihe Properly io make repairs. Although Lender may lake action
under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security instrument. Unless
Borrower and Lender agree fo other lerms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the morigage insurance in etfect. If, for any reason, the morigage insurance coverage required by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an allernate morigage
insurer approved by Lender. If substantially equivatent morigage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be In effect,
Lender will accept, use and relain these payments as a loss reserve In lieu of morigage Insurance. Loss reserve payments may no longer be required,
at the option of Lender, it mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage Insurance In effect, or to provide a
loss reserve, until the requirement for morigage Insurance ends In accordance with any written agreement between Borrower and Lender or applicable
law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
dus, with any excess paid to Borrower. In the event of a partial taking of the Property In which the falr market value of the Property Immediately before
the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property In which the falr market value of
the Property immediately before 1he taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwlise provides, the proceeds shall be applied to the sums securad by this Security Instrument
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whether or not the sums are then due,

It the Property Is abandoned by Bomower, or if, after notice by Lender lo Borrower that the condemnor offers lo make an award or seltle a claim
for damages, Borrower falls lo respond to Lender within 30 days after the date the notice is given, Lender Is authorized fo collect and apply the
proceeds, a! iis oplion, either 1o restoration or repalr of the Property or lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicalion ot proceeds lo principal shall not extend or postpone the due dale of the
monthly payments referred 10 In paragraphs 1 and 2 or change the amount of such paymens.

11. Botrower Not Released; Forbearance By Lender Not a Walver. Exiension of the fime for payment or modification of amorlization of the
sums secured by this Securily Instrument granted by Lender fo.any successor in interest of Borrower shall not operale to release the liability of the
ariginal Borrawar or Borrowar's successors in Inlerest. Lender shall not be required to commence proceedings against any successor in interest o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by
the original Borrower or Borrower’s successors In Inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preciude the exercise of any right or remady.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of. paragraph 17, Borower's covenanis and
agreements shall be joint and several. Any Borrawer wha co-signs this Security Instrument but does not execule the Nole: (a) is co-signing fhis
Security Instrument only to morigage, grant and convey that Borrower’s Interest In the Property under the terms of this Security instrument; (b) is not
personally obligaled 1o pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modity, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note withou! that Borrower's consent,

13, Loan Charges. if he foan seciired by this Security Instrument is subject to a law which sets maximum loan charges, and that law Is finally
interpreted so that the inferest or olher foan charges collectad or o be collected in connection with the loan exceed the permitied fimils, then: (a) any

‘ such loan charge shall be reduced by the amaunt necessary to reduce the charge to the permitted imil; and (b) any sums already collected from

' Borrower which exceaded permitied limils will be refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed under
the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by delivering it or by mailing it by first class mall unless
applicable law requires use of another method. The nolice shall be directed to the Propery Address or any other address Borrower designales by
notice to Lander. Any nolice to Lender shall be given by first class mall to Lender's addrass stalad harein or any other address Lender designates by

nolice to Borrower. Any noll idedt for In this Socurity Instrument-shall-be-desmad to hava heen glven 1o Borrower or Lender when glven as
provided in this paragraph. .

16. Governing Law; € gecul ) @um%q: )  the jurisdiction In which the Property
is localed. In the event tha L or clause of this Security Instrument or the Note confil ibfa law, such confiict-shall not affect

g?:rd:ti;civis'lonslof‘ thls:’ ?:c e N&mmpplﬁtrwtny fic n. To this end the provisions of this
urity Instrument and the 3 declal ) ¢ o

16, Borrower's Copy. TIE i ' ~~ ,
17. Transfer :l lt?eply’u pérty of 8 n%?i%%%ﬂ?%ﬂ g&%{v,{#&? ?ﬁ’ﬁ%ﬁﬁpﬁ, ;?;resk In it is sold or transferred {or i

o

a beneficial interest in Borrewer s sold or { wenisTioys Bleret parson withou! Lends: s prior writlen consent, Lender may, at its
oplion, require immediate payrment In full of all sums secured by this Security Instrument. Howaver, his opiion shall not be exercised by Lender if
exercise is prohibited by federal law as of the dale of this Sacurity Insirument. .

It Lender exerclses this option, Lender shall give Barrower nolica of acceleralion. Tha "provide a period of not less than 30 days from
lhq dale the nolice is dellvercd or mé 3 within which Borrower must pay all sums secure¢ by this Socurly Insitument. If Borrower falls to pay these.
sums prior to the expiration of this period; ender may Invoke|any remodies permitied by this Security Instrtiment wilhout further notice or demand on
Borrower.

18. Borrower's Righ! to/Reinstate. B orfower mesls cerain conditions, Bomrower shall have ihe ri to have anfoicement of this Sacurity
Instrument discontinued at any time prior fo the eatlier of: (a) 5 days (or stich other period as applicable law r | spexify for roinstatement) before sale
of the Property pursuant to any powe: contained I this Securily ant; or antry of a judgmant enforcing this Security Instrumant.
Those conditions are that Borrower: (a)'pays Lender all'sums which then'would be due under this Sacurity Instrument and the Nole as If no
acceloration had occurred; (b) cures any defaull of any olher cOvEAEALs Or agreemens; {c) pays all expenses incurred.in ‘enforcing this Security
Instrument, including, but not limitad 1o, reasonable atiorneys ias, e -46) takes such aclion as Lender may rezsonably require 10 assure fhal the lien
of this Security Instrument, Lenter's fighls In the Property a5t Bofrower’s ottigation to pay the sums secured-by this Security instrument shall continue

unchanged. Upon reinsta by Borower, this Secufityiinsirurient| and=the obligations secured f ' shall remain fully effective as if no
acceleration had occurred. {his right to reinstate'shall nolappiyin thelease of acceleration und raph 17,

19. Sale of Note; Ch: Servicer. The Nota or.a periig! Inlerestin the Nole (logethe seurily Instrument) may be sold one or
mors times without prior nc g ale may restit in‘a-ciianp@ InShie enlity (known & vicer”) that collects monthly paymenis
due under the Note and thi: N, There also maybppraifmore changes ol inrelated 1o a sale of the Note, If there
is a change of the Loan Se g ¥ in acc ph 14 above and applicable law. The

notice will state the name and address of ine new Loan Servicer and ine adofess 10 Whicii payiiisiiis Sious us made. The notice will also contain any
other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, or release of any Hazardous Subslances
on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property that is in viclation of any Environmantal Law.
The preceding two senlences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and {o maintenance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regufatory
agency or private party invalving the Praperty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, ot Is nalified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Subslance atfecling
the Properly Is necessary, Borrower shall promplly 1ake all necessary remedial actions in accordance with Environmonial Law.

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by Environmenlal Law and
the following subslances: gascline, kerosene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive malerials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relale to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior fo acceleration following Borrower's breach of any covenant or
agreement In this Security Instrument (but not prior o acceleration under paragraph 17 unless applicable law provides otherwise). The nolice
shall specity: (o) the default; (b) the action required 10 cure the default; (c) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may resuit
(n acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ot a
defauit or any other defense of Barrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment I full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Judiclal proceeding. Lender shall be entilled 1o collect all expenses Incurred In pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonable altorneys’ fees and costs of lille evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge to

Borrower.
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23, Walver of Valuation and Apprelsement. Borrower walves all right of valualion and appraisement.

24, Riders 1o this Security Instrument. if one or more riders are execulad by Borrower and recorded fogether with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as If the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [J condominium Rider [] 1-4 Family Rider

D Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
D Baflloon Rider D Rale Improvement Rider [] Second Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanis contained in this Security Instrument and In any rider(s) executed by
Borrower and recorded with it,

Witnesses:

\;A.wfv Y - ,JU-&A/»\/ (Soal)

M FRANK J. STOLARZ-Bomrower

/@,,,.,74_ /77/ .

JEANETTEW. STOLARZ-Borrawér

'This Document is the property of

——— @

TBNDUAL ACRROWTER e

STATEOF __Indiana

PO g
. "Lake . )
'COUNT:YQF ----- - : _ )
On this' day bh'pr'eimo.ﬂfe‘und« Zgned Nolary Public, personally appeared FRANK J. STOLARZ and JEANETTE M. STOLARZ, to me known fo be
‘~"thellndlvldngls described ‘In and who exec ) Mortgage, and acknowic at they sioned the Morigage as their free and voluntary acl and
deed lor lhe'uses and purpbsq yreln mentioned. .
eragert’ 14th A June 93
leen unde)' uw r?nq am; >eal this SR day o' 2 219 .

hﬁl\«ﬂgﬁl‘—‘ ‘ Reaﬂdfngat American Trust & Savings Bank

Jécember 5, 1993

Nojary Pubjic Hi; nd for the St diana : mycomgﬂlulon expire




